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7 KVIMXHR WH3RIR DQG* RYHLQDQAH- RXUDCDULYH/DAD P RP HOAZ KHD TXHMRQY
R HIXIW \KWELQCELON  DQG LOWMARCDOHBYDQRH DUHLQRIHDMQI® DWKHI RUH LROAR
SRIA GHEDM/ ERW 1Q,QAD DQG EH RQG $ VZ W RXUHDUIHJ YROP H/ WLV HIMRQ
VFHW VR | RIHILRXQG VAKRDUKLS WDWGRAY QRAP HHY FRP P HOARQ SXETF SRIR. EXW

LQMLRIDM/IWDWKXP SWRQV 1DP HZ RUNV DQG \RADCFRQHTXHIAHY

7 KHDUAFBY | FDMUHG KHHUH GRAD EURDG FDQYDY ) LRP FRUSRUDM\RADOIHSRQUELDN
LQWDAYHY DIP HG DAHKDQAQ) Z RP HXY @QYHIKRRGY VR WH UHFDIEWDARQ R HYDODARQ
PHKDQWPYV 1Q FIP DMARQMEW IQMFRARYY LR IHEHDO FRP SGBf MEV 1O
HOYLLRGP HQEOIRYHLODGRH VR HYROLQ) \N@GHP DQGVIQ DQ DIHR WRKCQRBRILEDO O

WH FROMEXWRQV \GHDN VR D \KDUHS FRGFHLQ ZIW WP V 1Q WDQMMRY ( TXDD
\LJQULFDQADHWHHXD, VH SBRUQ) WH FXEMUDODQG HP RARQDOGP HMRQVR SRTR D
| IHT U-SRUARQ LQ RUP DOJRYHLCDGRH DAMHDILRXY FRQIUHIDARQY DQG D KW R ERRN
WHYHZ V WDNGLLY.  DAMARQ VR JHHDARQDOP HQEOKHDIM HRBILFDOHMEY DG
\SHRADCKIWRUH/LQ , QADQ Z UMQJ

7 RIRKH) WHH SIHRH RITHJUD Z1QGRZ 1OR WH URKQHYV R SXEQF @H Z KHH SRTA

P HAW SWRMH CDBP HIWP HP RY  DQG LOXMMAWRQY HOFRXQMU@YHS H SHIHDRH 7 KH
GR QRADZ D VDIUHHLQ P HNRG RUP HADJH EXVWKH GR FREOAAYHD \LJQDOMH YDOHR

\KWELQHG DG VHIRXVIQT XL LQWP /R WDSIG FKDQIH

- HWOQN WH FRQMEX\RY UM HY DG HIWVRUDODGYDNRY/ Z KR KDYH KHSHS \KDSH
WLV YROP H , WYRXUKRSHWDANHGHY Z KHMHMKROY SICRAARCHY RUMP SO WH
FXURXV 11LCG 1QWHHSDIH/ERM SURYRFDARQ DQG SRWELDN
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,QAD LIV RGH R WH FRXQMHY P RUAD IHAMG E \
FIP DM FKDQIH ) LRP H WHP H KHDWZ D W/ D G
IGRGY R WMQ] \FD GYHY DQG ARS ID® B/ WH
UMV DUHLQRUHDMQI HYHY \ HDU $ WIMHAD RHWP H
,QAD LV DOR D IHHDOFRXQM  ZKIFK S BHOV
FRM RSSRUXQWY DG FRPSO[MW 1Q
IRWP XOWQ) FRKHLYHFIP DM SRIAHY 7KYS B H
GOH/ IOR WH IQMFDAHY R ,QADV IHHD O
VWP KLUIKQIKWQ) KRZ WHDEVHIFHR IDX QULHG
DARYO FIPDM @7 DG WH Q\S BIRQ R
VFARIDO  WHWERQUELOAY CARW Y ORXV
JRYH.QP HOAMBYHY UNAMIPMMH GAYHBS PHQ \R D
WX GRKURQ] HE LHSRQHWR FIP DMAAY 7 KR d K
DQ DQDOMY R FROMMARQDO DG ®ID O
IUPHZRWV DG HIMAQ) PHKDQWYV IRU

IOMIRYHCP HOEO FRRAEAIRY W H WX G\
IGHONIHY FUMFDO JOSV WDW KIQGHU HIHARYH

FIP DM CRARQ SDUAEXTUD DNWH WM GY B
&ROMIHD WH WDKK \KRZ D/ H HP SO U
IQWDAH/ B\ FHIEIQ WM/ XQGHIFR L) W H
SRMADCR \KEQDARQDCHIMAAVIQGLLY Q) FTP D MV
LOQRYDARQ 7 KHH FDW LOMADM \WH FD S BV R
WM/\VR \VELERUFTP DMRDMILEVVR GFD ERQM W
WHH FROQMEXWQ) P HDQQIIX® \R Q BRQ D
REMAAYHY 7KH SDSHJ DGYRIDM/ IRU W H
HIDAR HOVR D ARP SUKKHMYH CDARQ DFIP D MV
GINMDARQ WDW GHIGHDM/ FOOU WRBV DQ G
UASROUELOAY ZKIG JWDOAY) DM W H
DX\RQRP\  \R DEAHN UHIIRQ\GHALIF FIP DM/
KON/ % DOIQQ) CDARQDO YMRQ ZIW
QDY H5 DAMRQ , QAD FDQ |RWMI D MIMHD VIR G
LCFOMYHFIP DMJIRYH.LDGRHP RGHOMD VB HDIHY
GYHDIH/WHWWHIWVR IWIHEHDO WD RZ RN

,1752"' 8&7,21

&@P DM FKDQIH LV CR ®RQIHJD GMEQARR QHED LW
IV DOHDG KHH DQG JURZIQ) PRH \HY HH HD R
\HU , QAD LV DP RQJ WH FRXQMH/ P RUAD \IMN
GHSEIWM FROMEXWY) QMBI VR JEREDO JUHHK RV
JDVHP DMRQV 7 KH&TP DM5 N, Q;H IRU
LOWRQRH WM WDW QAD LDCNVML W D ARQJ WH
P RWADI [ HAMS FRXQMILY EHE HHD DG

GHSIWM P SIRYIQ) IW\KRUMMP SRIMRQWR W
10 7KLY ZRW Q) WHIG ZDV HQRAG 1Q
WH ( FRQRP IE 6XUMH ZKIEK P HD W QH
,QAD DV WH \HHIM P RIWYXTHIDE®! FRXQ W \R
FIP DM AKDQIH 7 KLYV IH GRMS LQ W HGRUD MY
QXP EHUR H WHP HZ FDMHUHRYHQV 7K NHHY BV
IQFOGH ERW \KGGH) QMDWMY QN HIGRG V
RFRQYV DG KHDEDYHW DV ZHD DV \BZHJ
FKDQIH/ \KFK DV WMQI FD GYHY @&V R

EIRAYHMW DQG ZRUHIQ ZDMJIOHRX IW |, Q

,QADH SHIHFAG\KAK HHOVRQ R XRM
@V MIFUDHIRP @VIQ DG
@ VIQ 7 KDAP HDQV QDD R IWH

\ HDUMZ DAGDWARCH SDUAR WH FRXQ W G BIIQ J
ZIW DQ HWHP H Z HDMHU LGA.GHOW 6HD X SDV
30QH $ @R WL/ SXW DEAWRCD GRHN/
RQD GHYHBSIQ) FRXQAM @\H, QAD Z KLFK DOHD &
IAXIJ®V VR \WINH D EDDQRH EHE HHD HR QFRE
JURZW DQG HVLRQP HOEO SIRMAMRQ 7K Y
JURZ Q) FIP DM YX@HDELDN P DNHY IMFBDUW BV
WARQY FRRGMS DRARQ IV D Q MW
&RP P HOWUDM Z W WH UMQ) FRFHQVD RX Q G
FIP DM PKDQIHDWNHJGEDOBYHD, QADKD W DG H
VHYHDONH FRP P WP HOV $ WIKH&23  \KP P LW
Q0 *@IRZ WH FRXQM DQQRXQFs W

3DQRKDP UWWWDM\  DILYH SROADPARQ SD QW/ DV

1 DQDBKDLP DLVD3 ROAFDEAHIAHSRUWILDGXDM LRP 8 QYHMW R HBL 6KH BQEH WDRKHS DAKD BDQD QLY RN J PDOFRP
BXSUL D. DXWKIN VD3 FKREBJ\  SRWIDGXDMIURP 8 QLYHMW R HBL 6KHFDQ EHU-DFKHG IWXSUL DNDXWKIN  # JP DIOFRP
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LQFOGHY LQRUHDMQ) QRQ IRMOHHI\ D 8 BV \R
* o P HY R HHI\ UM XUP QW
WWRXIK UHHZDEGV UBXAQ) VREO S BVRMS
FOUERQ HP MWWRQV B\ ELA@RQ WRQQH GZHIQ]
WH HRQRP \ & HP MIRQV LOMMW E \ DG
DKIMQ] CHAJHR B\ 0 R)&&
$ CAMRQD® 1Q QCH ZIW WH 30UV $ J P HQ W
,QAD KDV DOR WHIXOUWD \XEP MG X €D Mg
1 DARQDD ' HMP IQHG &ROMEXWRYY 1' &V
RAMIQQ) W SO/ IRU HPIWRQYY UHG XMRQ
UHOHZ CEGIHOHLD\ \BLJHV DQG FIP DM DG B AR Q
HIRWRYHJWHFRP 1QJ \ OV 0 R( ) &&

' RS, QEADY VARQY  LOMDARD OFTP DM
FRP P LW? HOV GRP HAE LQWDAYH/R WD | DADWKR W/
R WDMOCP HBYHOR! CP EIMRQ 7 KIVGER QHPALY
HSHADD HGHIAMOQ WH SROAFDODUHD D&TP DM
FKDQIH |HDMUHG 1Q WH HBPARQ P D QHWR VR
P DVRU QDARCDOSDUARY | RUWH [LUXWMP HR @ 1Q

( YHQ DKHDG R WH JHHD GBRAR §
ZKI®! WH PDQRWRY IQFOGHG  \HY HDO
HOVLLRQP HOAMLHDWG SLRP DA/ \KFK D \WILJHV
IRU UHQZ DE®I HHU\  DQG P HDXUWY/ \R FRQWR O
SROMRQ WH WP eFIPDM ZD V\FD BD
P HOARQHS LQ HWHJGRPXP HOWN7 KLV.JD SKJ HIV
WDW ZKI®I ,QAD UPDOQV CRAH 1Q FIP DM
ASEP DR RIP DMDPARQ KDV\ HAIR 11.QG D VARQ)
| RRIMRTS LQ QDARCQDOSROAFDOGMRXUH

$ V6IQKD REHYHG GHSIWM WH LQ B-DMQ J
VAHIW R DU SRODMRQ DQG FIP D MUHD Mg
KD DBV HBRARQVLQ , QAD KDYH QRAHYR OB LQ RY
SODARPV ZKHH WHH FUWDO MXM DH
PHQQIX® GEDMS 7KH PP DRK E MIHD
LOMIDARDO OP EIMRQ DQG GRP HME XUHR
KLIKQIKW WH SURKMQ] QHHG IRUP R H FR IAIYH
DQG LOMIUDMS FIP DM GDGHIKLS DAW HD RRQ D
®YHD
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( VLRGP HQEOIHHDDP IV WH QRAR QR KR Z
URSRQUELON 1RU HYLLRQP HOEO JRY KD €H LV
\KDIH5 EHZHD WH &HOAH WM/ D G @D O
EFRAHV ,WH SRUH/ ZKIFK GYHOR JRYH.D A-D WY
ERWWKOMG VR SHIRWP  SDUAEX@U HOVILR © HOEO
IXQAMRQY \KFK DV \HMQ) SROMRQ WEQ G GV
P DQDILQ) RV RUGHYHRSLQ) GFDOD 6 W IR Q
SOQV 6KREH  %XUAMY &BH \R W Y
FROA-BWY WHLGHD R FTP DM JRYHLD €H Z KK
HHY \R KRZ LQWNMARQY DNVGLIHHONGY B R |
JRYHCP HONV ILRP WH 8 QRQ \R WD MW \R @& EO
ERAHV P DNHDQG [P SGP HOAGHAMRQV\R D G BN/
FIP DM FKDQIH , WIRHV EHl RQG SRTAHW/D G @ X/
W IQFOGH IQIWMMRYY 1IQDQAH R RACD W Q
P HKDQWP V DG WHIQMWDARQ R FIP DMJ D\D
QR YDURXV \FRARY @\NH HHJ\ WD § RWD G
DIUFXOMUH ' XEDK  6UGKDU +RZHY H
1Q,QAD FIP DM JRYH.LDQAH KDV @UHD HY RY B
WURXIK H HXWYH BG SRIA LOWAKP HD VWXFK DV
WH 1 DARQDO$ PARQ 3@Q RQ &TP DM &K K B
1$388& DQG VHRRIDO @ZV @H W H( Q K\
&RQHIYDARQ $ AW RUWH ( GRMAW $ FW
7 KH FHQADO JRYHLCP HQWKDY UHSHDMED
UHIHG RQ $ UAFG WDANDBRZ V W HAHOAH \R
GIMDM RQ \KEMAN 1Q WH 6VM / IMWVR 1XDLO
IQMCDARDODIUHP HONV VR MM\ W HSD\D J H

R NH HOYLRP HORODZ V ANHWH ( Q XR Q FQ W

3IRMUWRQ  $FW WHXWMQJ 1©Q D
FOADDODARQ R HYULRQPHOEO DX WWRIW
& KDNUDEDUW 7KV JURZIQ) X\H R

LOMODARCDOM-DN FRP P WP HONV \IKFK DV RHY/
XQaH WH 81)&&& 6WAKRP DG 5IR

WP HZRINV - DV FROUAMRCDO MW LFDARQ K
GGW D GHIDAR FHOADDDWRQR FIP D M6 RO
PDNQ) $V1DDN DUXH/ WIVP DN VD
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PONQ WKUWZ D [WRP FRRSHDWYH IHGHD WP
WZ DG DP RGHY. KHHIGEDOBI DAREQIDARQVD H

XVHG R FROAHOADM SRZHJ DV WH &HOAH
+ RZ HYHJ WWA/KDYHFROMMARCDOHS RVELON
R NH VHRRY @H DIUEXGXH @D O
JRYHCDQAH DQG ZDMJ DR ZKIFK DUH KL KO

FIPDM VHQMWYH 7KV UMY FROQAD VR
RYHDSSIQ) MUMGFARQ [Q FIP DM J R KD EH
DQG DARQ

7KH SUCAS®! R \XEMADUW  WDWGHRMR @
KRX@ EHP DGHDAKH GYHOFBAVAXAR W HAW HD

\XSSRUNVWHFDVHI RUGHRHQADDWAHG HYY RGP HQ® O

P DCOJHP HQW / RFDO JRYHCP HON EHQ JPR W
DIFAMS B\ FIPDM P SDRW P XW K ¥ HW H

FDSCAW DQG WHRXUAV \R CRW <HV IIQ R B O
SRZ HJDQG GIMDWYH DXWRUW UHP DIQWN BHG 1Q
IDYRXUR WH&HOAH RIWQ FUDAQ) FR RACD W Q
JBV IXQG GV DG PSP HIBWQ
ERMBOH\V DAMWH WM GVHD 31l ' XE BK

7KH FROAFBWR FRP SHODRY FIP DM/
JRHDGH KH3V HSOIQ W G@RF W
GHFUEN/KRZ WM/ GRSIMTP WG S R HJ R WD
FRP SHODW | RU FHOADOLQDRARQ RURY HHDFK E \
WIRIQ) SRIAW/ R GO0 QHY DG
H SHIP HOAQJ Z IW LQCRYDAYHVROMRQVW. TNDW
KIBH QDARQO SR ,Q WY VDM
HOVLLRQP HOEO IHAHDDP  1Q ,QAD LIV E RAAD
FKD@JIH DQG DQ RSSRUMQW I FRR QD Mg
ZHD IWFDQ SIRPRM WHIRQ \SHALIE FIP DM
DAVWRQY GHHOAMDHG IQQRYDARQ DG

DFFRXQEELON Z KIB! HOXUQ) CQDARQ D FIP DM/
JROYDHP HV6KREH  9XUMY 3LADL

" XEDK

$ QRMHU FKDOBIH 1Q WY GMRXUH LV WD W
DOMRXIK WH 0 [QW R ( QVLRQP HQ W R B
DQG &TP DM &KDQIH 0 R() && ®D & FIP DM/
SRIA IWKDV @P MW FDSDAW 1RU FRR GQD W Q

DARW P IQVAEY |, QIMMMRQY @NH WH 3UP H

*29(51$1&( -2851%$/

3UPH 0 LQWM8/ &RXGAO RQ &@P DM &KDQIH
30 &&& DG WH $SH &RPPIWWH IRU WH

,P SOP HOMARQ R WH 30UV $ JUHP HOV $ , 3$
KDYHDOR \WXJJBG R | CAOBMUHXOGUKR IR @0V
FRAIDERWDARQ DQG \KWILGHS YHIWFDORR RG Q BRQ
DP RQJ WH& HOAH 6VMM/ DG BFDOJR O AW
BIQIK . ROIXUL

7KXV ,QAD CGHOV LOXMMARIO HR BV WD W
SURP RMLQMJP LQMWMIDCDDIGP HOADAK HRHD \BD
GO VWRQHJ HYDIPHON ZIW DM
JRHPHON DG IRPDDHG FRRGQ RRQ
ILDP HZ RNV VR HQUXUH FTP DM JRDY D HDAKUHVHG

FROMMOAD DRRW DD GYHY R J R HD &
' XEDK  6UGKDU BIQIK . RGIU

&2167,787,218$/
)281' $7,216
5%+76,1,1' ,$

-8' ,&,$/

2) (19,5210 (17$/

( QYLRQP HQEOMKHY Z HH QRAD SURP LQHIAS DIV
R WHGWFRXUHGXUQ) WHE& ROXMHONS \WHP EO
GEDM/ &RQHTXHOAD WH RUJIQDOW WR | WH
, QADQ & RQWMARQ GG QRAFRQMQ DQ \H STAW
SRYMRYY HDMG R WH SIRMAMRQ RU
SIHHYDARQ R WH HOYILRQP HOW + R ZHU 1Q
NHEIQ) ZIW WH IGD R WH & ROMARQ D \D
@NQ) GRAXP HQWIMKDV MQPH HYROYHS \R (WS R®

R HP HILQ) FKDOBIHY LQFOAQ) WRHS REGE \
FIP DMFKDQIH & KDMUYHEL

$ \LJQULFDQAP LOWRGH 1O WY HROMRQ FLP H
ZIK WH QG $PHXPHWIQ ZK KK
IQANRGXAHS $UANFBI  $ XQaU 3DUV,9 W H
' IUHAWYH SUCASGV R 6\BM 3RIR 7KV
SIRYIMRQ QLW WHE\BMVR SLRMAADQ GP S BY H
WH HQVILRQP HQVDQG \R \DIHIXDUG IR W DQ G
ZIGUH $ IRXQG WH\CPHWPH $UAFD!T $ J

ZDV DAGHG \R 30UV,9$ ZKIFK RXED W W H

) XQEOPHMO ' XWH R AWHY 7KY FDX ™
PDNHVIWGXW R HYHY AW HQRI , QADWR SLRMAW
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DQG LP SURYH WH QDMUDOHYLLRQP HOW LQFOXEQ)
IRIMAV @NH/ UYHY DQG ZI@OH DQ GR K BH

FRP SDWRQ RUVQI FUHDMUH/ 7 KHHDG GAR Q V
WRXIK QROMMWAACE®! 1Q CDMH WHGRW D

JRZIQ) UWRIQWRQ R WH IPSRUWQHA R

FHOLRP HOEO  SIRMAMRQ  ZIWIQ W H
FROWMMWRCQDOILDP HZRIN 7 KHH KDV DR EHHD

FROMGHDE®! QWMWRQ RO ZKHMH
eHOYLRQP HON \KRX@ EH H STAW® OWMG DV D
KEMPAXQGHU RGH R WH WIUHH QXV 1Q 6FKHEX 1B
9,, R WH &ROMMIRY ZKIFK GHID BEMW W H
QAWMEXMWRQ R GINMDAYH SRZHY EHEHD WH
8 QRODIGWHWERM/ %<DN 0 DKWD

,Q WH 71ZDL &RPP IWH DSS RQME \R
H DP LQHHMLRGP HQECBINMMARQ UHRP P HG 8
WDON D \GHAIF HOM RQ eHYY RGP HIM O
SIRMAARY  EHDGEGEHE\R WHE RGEXUHONV M7 K Y
ZRX@® HIE® ERW 3DUDPHON DG DM/
GILMDMUHY \R GIMDM RQ P DAY UHD Mg \R W H
HOVLLRQP HOW IDAMMAQ) D PRH FRK HD VD G
FRRSHDAYH DSSWIROK : KI® \RPH DS AW R
HOVILRQP HQEIO JRHCDQAH  \KFK D VIRIAW
SIRMAMRQ R ZI@OH DYG SROMR QFR QRO
KDYH MGQFH EHHD SOFHG XQGHU WH &RGEXUHD W
/ VP DQ. UHDWIG IWKHY/UHP DO XQE-UW HEH DX @
MUVGRMRD) R WH 8QRQ WKW 1Q D
|UDJP HOMG SRIR. \GDFH

,Q DEAMRQ \R FROWAMARQDO TP HGP HONV W H
,QADQ MAADY KDV SO\ HS D FUMADO R 1D 1Q
H SDQAQ) WHVARSHR HQYLLRQP HOEIOSIR MARR Q
WURXIK WHIOMSIHBARQR! 1 XQEDP HOW @ KV

, QD @QEP DN K@Y 1Q Q0 & 0 KKBY
8 QROR ,QAD WHOE6XSUHP H&RXUAKHG W B H

WIKWR QHXQEUS$ UAFD  LGFOGHYW. HILJ KR
QvH 1Q D FBDQ DQG SRGBMWRQ [UH HYY IRQ RO W
7KL IQMSIHBARQ P DINHG WH EHILQQQ) R 1D
MAADD WHG WDV IQRUDIQIO  OONHG

*29(51%$1&(

-28519%/

HVLRQP HOEO TXDON  ZIW  FROIMMARDD
IXDUDQMHS KXP DQ WIKW 7KHYHY Q HAXHD UQ
5 X0 WDARQ DQG ( QAP HON HJG DY 6 iM
R 8 WU 3K WH & RXUWUD I LLP HG
WDAD KHDOM\ HYLLRGP HOAVIQMIQUE VR W HIL) KV
W OH 7KLY WOWRRY  FROAMXHG 1Q 9LLHG H
*DXUY 6\BM R + DU DD ZK KH WH
& RXUAX®G WDNHMLRGP HOEOSWIHAY DRQAQ G
WH PDOMDQH R HR®IFDO EDD €H DM
I XQEDP HOEOWR WH HQW P HOAR @HD G GEHW
XQGHU$ UAFG

0 RH URD® WH 6XSUPH &RXUNIQ O .
5DQMMQK Y 8 QRQ R ,QaAD HR DG
WOWWH WKW DIDIQWV WH DGYHIH HIHFW R
FIP DM FKDQIH LV QRZ HIFRP SDWHG Z W Q \WH
IXQADP HQEO UJKW  JXDUDOMG E\  WH
&ROMMARQ SDUINFXDUD XQEHUS$ WFBY DQ G
7KY MGIP HQV UBIRWHON D MJQILEDQ W
GHYHBRSP HQVDVIMCRARQD DANCRZ BGIH/FTP DM
FKDQIH DV D WKW EDHS [MXH EXWDOR SO A/ D
FROWAMWRCDOREQIDARQ RQ ERW WH 6 WWMOQ G
\RAHN \R DRV DIDQW W GHMP H B HIHW
. XPDU 10N

7+( (1%% ,1*
)(' (5%/,60 1
0$.,1*

52/( 2)
& ,0 $7(

1',%$1
32/ ,&<

,QADY |HHDO WWKRMWH D VARQ) AHOAD O
JRYH.QP HON DBRQIMGH DXVRCRP RXV WD MW K
HOFRXWDJHS HYH.DO FIP DM SRIE  LQQ RDARQY
WURXIK ERW XQILHZ QDARCDO [QWDAY M DQ G
GFOADDHG WBMOYHD DRARQY 7K H 8 QRQ
JRYH.QP HOAKDVAHAELRDG | LEP HZ RINV WK D WH
1 DARQDO $AMRQ 3@Q RQ &P DMV &KD QH
1$38& ZIW IWHIKWKHP DAF P IR @ ZK ©f
DO WM/ DQG XQRQ WLLMRUHY KDY HS EBD M5
WHURZ Q 6\BWM$ FARQ 3@MQVRQ &P D M&KD QH
6$38&V E\ WHPIG  VIQUASRQM 7KWV WS
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GRZ Q QXGIH \KFFHMX@ SXWFTP DM FKDQJ HRQ
WH SRIR DJHQGD R HYHY WM . XPD U
0 DQ 6$3&&YV ZHH GHYHRSHG ZIW \XSS RW

IURP FHQADODIHZAHY DQG LOMDARCDOSD WHY/
LONADAY FRRSHDWH [HGHDDP ) RULQWD €H
WH FHQADO JRYHQP HQW FRQYHHG WKQID O
HSHW HJ 81' 3 * ,= \R DAMNVUWEBM LQ
IRP XOWY WHU RIP DM SOQV 6HH.DO \WIAMY
DOR HMEQKHE GHAFDMS FIP DM FKDQ B FHOY RU
GBDUF HQNV HJ  * X\BLDWY &@P DMV &KD QH
' HSDUWR HQW 1Q FUDA)  LOWAX IR QD
P HKDQWP VR FRRUELCDW FIP DM DRAR @ D BRW/
VHRRY 9% WHOW  V WIWY/\XFK D ¥ XNd D W
2 AWKD 7DP 101 DX DQG 0 DKDUDWK M KD GHNV
XS FIPDM FKDQIH FRXGAY RU P IWRQY R
P DOQWHP FIP DMARRQAHOQVIQ GFDQIR MO D A
7TKRH  \XEQDARQDO  IOWMIMWRQY  HD B
H SHIP HQMWRQ DQG GDO \MRHG P HD XY BY
ZKI® DDQQ ZIW OWRQEO D MY BV
5 HHDURKHY CQRM WDOW\RP H SIRGHHIQ J W WV
LQWDAYHY KDYH HYHQ e\KDSHG WH QDAR Q@ G RID
OQAVDEH WRXIK  YHWFDO GIIXMRQf DV W H
FHQADO JRYHQP HQOV\FDBG XS \KFFHW XO \WIDM
H SHIP HQV1Q IW QDARCDOSIRIULP V ' X B K
31aDL

)RU HOPS®I 0 DKDIDKWXY ODG BKIS 1Q
FUWQ) D FIP DM P MJIDARQ VWDM)\ S BY G 8 D
WP SOM @M UH GRMS LQ CDARQDOSRIFHY 6X K
SRVMYH | HEEDAN GRSV GHP ROWMDIMKRZ | Q G
IHGHDOM WP DIBZ V LQQRYDAYH TP D MD HRQ V
R JHP LQDM DAMBM DQG GFDOGYHY DQ GK B
IQRP ELRDGHICDARQDCH IRW

) LQDGADOP HKDQ\P V 1Q , QALY | HHDOW \WWP
KDYH DOR ERWMHS FIP DM DRARQ 7KH) LCD €
&RPPIWRQ D FROMMARCDOERG IR ULMDO
WOQUHY KDV SIRIBAMYHD LGRS RD Mg
HOYLURQP HQEOFUMWLD [Q LW IRP XDV 1 R B
WH ™ W) |CDGFH &RP P IWRQVUEZ DLGEG

*29(51$1&( -2851%$/

UZDWEHG WM IRU P DQEQQ) IRIHIVR YU

LAHOAMMQ] WM VR FROHYH IRV D N H
AERQ MON B ARPSHODWQ) WHP IR UM H
RSSRIMQW RW R IRHRQ WHRXEH

H WDPARQ ) LODGFH&RP P WIRQ

6P DM GVDWMJ UM PDDIHP HQ VK Y E HD
IQFOGHS 1Q 1HEHDO IVDO SOQQQ)  HGRAD J
JUDMJ WRIQWRQ R FIPDMUHDMB
YX@HDELOAR/ 7 KHH P HDKXUH/ UHSURHDAD | RUP
R eRIP DMIUHXDf IDNDOIHGHDDP DIAQQ J
W EXGIHN ZIW QDARQDO FIP DM J VD ,Q
DEAMRQ R JHHDO WDQMHY WH AQWD
JRYHQP HONV SIRVIGY FIP DM\SHALLE  JUDQW
WURXIK \AKHP H/ @\H WH 1 DARQDOS$ G B IMRQ
) XQG IRU &@PDM &KDQIH RYHVHD E\ D
1 DARQDOBWHIQ] & RP P IMMHRQ & TP DM&KD QH
168&& 8 QWP HKDQWP WDWM/SIR S\R
SURWAV \R D MIOAFRP P MWH R VHIIR R ILIADD
UHFHYQ) WRKQFDO JXIGDQAH DQG IXQ LI IRU
@D SURIMHG FIPDM  SIRWAW  : KO
UHDAYHD \P DOIQ\FDB! WH1 6&&8& S BFRWVILY M
WEWA/| Bf LELON VR GHLQHWHURTP DMDG B DR Q
SURUMK/Z IWLQ D QDARQDOKSSRUND RZR N

&RRSHDAYH IHHDDP 1Q ,QAD KD V\ IHGHS

\BIQILEGIKFFRAAVIQ FBDQ HHU\ DG@® ZAD BIR Q
WHKQRR)\ GB®RPHINV 5HIZDE® HHD\
HSDMRQ IV D SUPH HOPS®I W H RO
JRYH.QP HOW YID DIHAHY ONH WH 6R I ( Q HI\
&RSRIDARQ R ,QdD 6(& DQG173&
FROQGXAV @UHWD®! \ROU DG ZIQG SRAJ
DXPARQV DQG VHYHY DV D EXQ! SRZHJU'S XAYD MJ
HAHOAD@ eEXITHIQIF WH UMV | RUVD MK MBAEY
WALV \KRZ WDM LRP R A WD
RU DQVHG DXPARQVGHIYHHG QHOUD \E LFHDVP X R
\ROUFDSDAW DV MWW LKQ DXFARQY KHS Q J QAD
WDSIGD DB XS UHHZ DEGV $ VEOHAD O

7KH 8 QRQ JRYHOPHQW DOR ®F KD BV W

| LCDQADCDXWRUW VR HQ RUFH UHQHZ DEGIVBLIHNV
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IRU LOWECAH B\ ZIWKR@IQ) FHIMQ IXQ G Y
WM/ IDD EHIQG RQ WHIEZDE® SXUK BH
REQIDWRQY 7KLV EBG R IQRHQAYHY D G J 1@
SHIDOHY WIURXIK | HEHIDO FKDQEHY K Y G IYHD
WM VR FRQMEX\WM \R , QADY QDARQ DJR DRI

* : UHQHZ CEGIFDSDAW  DRKIRYHG 1Q 1Q
D FRRUE.CDWMG P DQCHJ $ CRMHULAXWADARQ LV \WH
HBPWIIFDARQ R SXEQE WDQWSRWV IQ D
* DG & KDIBRQIHSWRIUP SRRBGGP DQ GRR V
\HYHDOWBWY |RU HBRMF EX\HWV LRXBQ) 1Q D
XQUIHG WQGHU IRU HEXWH/ IRU 1LY HP DVRU
AWH/ 7KY ROADD FRRGEQDMS  FRQ XORAH
SURPXUHP HQW KH3HG \P DXIBU WMWY DQ GRAWHV
EHHIWWRP HRQRP IHVR DB BZ HUFRW DQ G
NQRZ BGIH WKDUQJ 3DQGH HWDO 7KH
WOQCHEY \KFFHW ZDV HIEGG B\ FR® R DIRQ
DALRW JRYHLQP HOABYHY DQG KLIK WD §6 DHD F
\KRZ 1Q) WDWD Z HDGRLI QHG | HEHDAQWDAYHFD Q
RYHFRP H [QAYIGKDO Wmée @FN R \FDB RU
ILQDCAQ) SRZHJ 1Q DERSWQ) FBDQ WHKQ RRQ
2 YHDO , QA FIP DMJRYHLDQAHK DE 1§ HWG
ILRP \XFK FRRSHDWH IHGHDDP  WH &HQAH
SIRYIGYV RYHDOAKIQ YMRQ WK @DO DQG
ILCDQADO VXSSRWV DQG LOMUMEMW FR RG Q RRQ
Z KIGI\WIMY [P SGP HIADQG RIWR LQQRYD MR QI H
JIRXQGG ' HEW ,QADyY KUKO A WDHS
WOQGHCAHY WHIHEGHDARQKDVSIRYHQFD 8 BRI D
XQUIHG \ FNGHFHQADDHS FIP DM LWSR QVZ W
QDARQDO P MRQV P SOP HQMG WIRX K \\ MV
HIRW DQG RAFDMRD® \XSSGP HOMS E \ GFDO
XUEDQ DQG UXWDOERAHY 7 KRH SRUWYH LOWD &/
XQGHYARH WDW ,QADy IHEHDO DUD QR HQ W
Z KHQ GYHDIHG 1Q D FREADERIDAYH\SIUWFQE HD
NH DWHMQ DGYDQAQ) FIP DM DPAMRQ CAR VD
YDWADQG GLYHIHFRXQM

)(' (5$/ )5,87,216 $1°
& 0 $7( &2+ (5(1&(

7+( 3$7+ 72

( WVBEQK D 1 DARQDO / HIDO) P HZRWN IRU

*29(51%$1&( -28519%/

&@P DM* RYH.LDCH

7R HIFAWHD \OHXDWG ,QADY SR SEARQ
HRQRP\  DQG HRA MMV ILRP WH HFD )
P SOFW R FIP DM AKDQIH LWLV P SHD MH R
PRH EHRQG RXU PUHW WHIDQHA RQ
IOMODARCDO  FRP P W HQV 1 DM Q®
' HMPIQHG &ROMBEXWRQY  1' &V D@
ILDIP HQMG \VHARUIDOLQUWDAYHY 1Q WL UH) G \WH
IRHP RW RKDBQIH IV WH DEVHFH R DQ
RHDUKIQ) FIPDM FKDQH @Z 1Q ,Q ®L
&XUHMD , QALY FIP DM SRIA LV [WDIP HQMS
DRRW P XGB! SOQV DQG VARRIDOLQWDAYHY 1RU
HDPS® WHHZDE® HHI\ LV JRWQAE E\
HBAMAW @ZV DESWARQ B ADWU
P DQDIHP HQWVDQG  LXUDO GHYHERSP HQW \FKHP HY/
HF  Z W CR MQIGI XQU\ Q) WIMWM 7KHHLYQ R
| RUP DOFTP DM G \VDWRQ DAHWHUW HHGHD @ U
WM GYHD Z KIFK GDGY R JOSV 1Q FR RGQ BRQ
DQG HQRALEON . H FIPDM DRAR Y DM
SXUXHS YID H HXWYH SRIAH/ O\NH WH 1 $ 3&&
DG WWRXIK QWDDM @zZV HJ (QH\
&RQHIYDIRQ $ FW ( GAMAW $ FW
HYLLRQP HQEOUHIXMARQYY WDWER R W S IBMD
P DQEDM FIP DM VLJHV RU GHIQHDM FBDU R &Y
IRU HOFK GVHOR JRYHP HQV 7KLY SERHPHD O
CESLRDAK KDV LHXGMG  1Q  LOFROUMMOV DQ G
\RP HAP H/ RHDBSIQ) HIRW DG RAX D O KD V
KK DV FIP DM DEBWARQ RU \XEQ RR O
HP WWRQV UHGXPARQY 1D WILRXIK W HAD R V
7KHHRH ZKDN QAD QRZ IHNXIWH/LVD Q BRRCD O
EQAQ) FIP DM@Y  RQHWDARXMEQKH/ D RBDU
®IDO P HZRWIN EDANHG B\ MGEADO RY BLIK W
3L ' XEDK

7KV FIPDM @z FQ IRP WH EDNV IRU
HIEQKIQ) GQJ WP * +*  HP IWRQ UHG XMRQ
VELJHV DECSVIMRQ JRDY DQG SHIRG FE UHSR W0 J
UHTXUWHP HOW %KX\WKDQ  * RSDONUMK @ Q

) HXD
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1 REE® \XFK D @Z ZRX@ JR EH RQG \ P ERTF
FRPP W HON RIHIQ) HJQRFADE®! WKV D G
URSROUELDAHY RSHIDARQDIMQI FIP D MIL] KVR
WH AWHY XQGU $SUMGY DG R WH
&RQMMARY & KKDSRID

, W RX@ DOR SURYIGHD GIDOSDKZ D [RURMIHD V
W \HN UHEHADO 1Q FDH/ R FIP DMUHDMG
LOWVARHY , P SRUBQ®  WH GYHBRSP HOAR 1\K R
D @Z WWRXIK SDUIIP HQEY CHIEHDARQ D G
FURWSDUWV FRQHQXV ZRX@ CQRWRQ\O HQX H
EIRDGHJ SXEQF GIMPDR EXW DGR KB
G-BROARVHRIP DMSRIR 1Q, QADYVIHG HDOHXS

, WXQEHOLQ) \SLILMP XWALH BRWKH/ D MYP D [

XEL MV IELUPHIXP  ZKHHWHH LV D W KV
WHHPXWEH D UPHS  UDAMHU WDQ WD Y J
FIP DM CRARQ DV D P HKDQFDO LHAR GHV\R
LOMILDARDCREQ] DARQY

+ RZ HYHU HODPAQ) \KFK D@Z. SLIWHOW\L QULED @Y
FROWAMWRCDOFKDEBQIHY & @P DMAKDQ) HWR XK1
QRW HSTHW PHMWRQG 1Q WH ,QGRQ
&ROIMMMRQ LOMYHRN Z LW \FYH.DOHD WAVIQ W H
WUH QW XQaU 6FKHEX® 9,, GD G R
RMHOSSIY) MWARARY/ DG SRR O
DEP IQVADAYH  CPELJXMEY  &KD NOE RW
YDQHMH  6UYDWVD

) XUMHP RUH LI WHSURSRVHE GILMMARQ DBLY/W H
QAWMEXWRQ R SRZHY RU 1IVFDO LHSRQ N QAR
EHE HHQ WH& HOWHDQG WHWIMWY IWFRXGS LY RH
$ VARG R WHE ROWMARQ

7 KLV Z RX@ UHTXILH CRARQD D \SHADCOP DRAW 1Q
ERM + RXAH/ R 3DUIDP HOAMEXWOOR LD MIFDARQ
E. DNV OGDW KDD R WH DM G VDU
KUKDKWQ) WH SROAMDO DG SR A3X DO
FRP S® W R HP EH3AQ) WHFIP DMJR YD Q A
IOR , QADY FROWMARGDOIDEUF ) HD Q BADO

*29(51$1&( -2851%$/

' HHQADDHG, P SBP HOBMRQ

$ DARQO GIDO IWLPHZRN IRU FIPDMV
JRYH.QDGQAH Z KIGI QHHADY LY CRAKI | LEHDARQ
IWRZQ ,Q IDFW, QA AHOADDHG DS SR BX LV
LOKWG \R WH GFDDHG GP DSV R FIP DM/
DAMRQ P DNQ) HKDQRHG FRRSHIDARQ HAHD Y O
. WRXW FRRGCDAIRQ FIPDM SRIAW DG
HIRW XQ WH UM RUP DQQ) eX GH H5 \R
Q) WP JRDYRUD SOQWR UM \RS K BY QW
1Q ,QADQ FIP DM IHHDDPf 3LEL ' X E\K

$ SDUNURP  FRGFHLQV DURXQG FRRUACD IR QWHH
DUH \HYH.DOFRP SHI) UDWRQV ZK\ \KFK D @ Z
PXW EH FRPSOGPHOMG ZIW D (REW
GHOADDHG KRMUH WDV HP SRZHY \NW
) UMD DIMRXIK FIPDM RKDQIH LV D JR B O
SKHORP HORQ W P DQUHIMARQ 1V GHB 0 GFDO
6KHBKHG  6REHD 7KHWAVDQ GP S BV
R FIPDM AOQH YDU WJQIEDQ® DRRV
JHRIWSKINY $  FRDWMEO GMMEW YX Q HE B \R
R FRQH Z L@WHTXIH D YDMD QLIHHD WHBRQ M
WDQ D ARXIKWSLIRCH 1QDQG HIRQ / INFZ M
VADMILHY \KMIE®! 1RU XUEDQ RHOMH/ ZL@® QR W
DEAHN WH QHBV R WO FRPP X QM 7KV
QYHMW R [P SDAN G-P DQGVWDARTP D MOPARQ
EH VIRHS \R WH HR®ILFDO \RADD DG
LQ IDWAKRXMUDOUDDARY R LQAYIGXDOWD W D G
QWMFV &KDNDERW 9ODQHMH  6UY BIVD

6HRQRD P SOP HMMARQ LV P RWAH IHAY HZK B
G B\ WRH ZKR ERW XQGHMEQ G GFDO

FRQGMRQY 6V JRYH.QP HOV DQG & EOERG WY/
DUH EHAMU SRIMRQHS R IG-OM  UHILRQ\S ALLLE
YXQHLOEIOAY DG GHIVHU  FROM WWHD MY H
IOMYHOARQY 6(: $ ¢/ KHDEDYH LQXYUDQ A R
SIRWAWWH KHDOM DQG @QYHIKRRGV R ZR AHD
Z RINHY 1Q LQRP DOVHRRU GXUQ) H WHP HKHDW
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HHON 1Q $KPHDEDG IV D FDH 1Q SROQNIQ
SHIHAD DIQQ) \SHALLF FRQAH.QV Z W \BLERUHS

LRSROH/ 7KV GFDDHG HSRQH QR WRQ\O
DEGLHAAY D \GHALLE FTP DM M EXWD\R DIOQY
FRHD Z W WH \RAR HRQRP IE UDDARV R W H
WHIRQ GP RQMDAQ) KRZ JIRXQG XS \ROMR §
FDQ HIHAYHD EUGIH WH JOS EHEHHD FIP DM
YX@HOELON DQG VLI HAMG DEDSVARD

7KWLED \WHDYDIOEION R CDMUDOHR XA/ DQ G
HRQRP IF G-BHQGHAH/ YDU \KDS® [CARYV
WM/ $ WM Q\H* XNILDA/Z W DEXQ GIDWR
SRMADOP D EHZ HIVKIWG R SXUKXHD JURAYH
UHOHZ CEG® HOHUI\ VBUHV 2 Q WH RMHUK @ GD
FROOGHSHGHIAWBMMQNH- KDUNKDQG Z LA@UHTX LHD
SKDHG DQG MUWWADQURQ VADM\  \B MY LQ RV
DFFRXQW HP S® P HOW G-BHUGHAHY DQ GIMD O
UHYHOXHVILRP H WDRAYH LQGXWHY 6 D K

7(5, $ RQHV]HIIWDDDSSWRD R FR X0
UHRXOMQ SRIR  URIMECHH DQG HRQRP LF G \WHY
LOKHK IHILIRQVY

7 KHHUDVRQV FRGBARYHD SRIQAR W HD HG IRUD
| HGH.DOFTP DMJRYH.CDQRHIWLP HZRIN ZK HHWH
&HOAH VFW WH RYHDUKIQ) SRIR YIMRQ Z KL
WM/ DLH HP SRZ HHG \R FKDWMWHU R 2D SD KW

Z WLQIW) HXDHANDO

5HPDIIQQ) WH 5RBI R 6\ D V( TX D
3DUHYIQ& TP DM* RYH.CDQRH

$IWU WEMWA Z HH VANHG Z W FUDAQ) \WH
6VDM$ PARQ 3MQ RQ & TP DM&KDUH 6 $3&&V
W DJQ ZIW WH 1 DARQDO $ AR Q3® QRQ
&P DM &KDQIH 1$3&& : KB WY ZD VD
YDODE®! WBUWVLQ SUDPAFH P RWAG$ 3& &V EHFLP H
RHRI ER WANQ HHAW WNU WD Q
G TP IF VADMILEY 5 HHDUK IRXQG WD \WVMY/
RWD VPS® UBIFDMS WH WWKRAX H R | WH

OARCDOEMAQ Z IWRXWRLBUIQ] WR &R BOBDDAHY

*29(51$1&( -2851%$/

DQG P MIDARQ P HDWUA/Z HHGRZ Q8@ HG GX KR
IXICDQAH ILRP WH & HOAH DAWH WP H |, Q RWHU
ZRUGY WH FHOADD GUYHD SURFHW1Q B MM
VPRMHIHG \KECDARIDD  IQQRYDAR QWD W
HWGQG ILRP DPEMRXV RU FRQ MWWSHALLE

DAMRQY WHDAQ) WH 6$ 3&& DV D FRP SIDQ A
GRRPHOV' XEDK  -RIHK

$ CAMRQDD  IQWDOHRWMDWP ZDQ 8 E FD XH
WHH Z HH QR FBDU [P SGP HOBARQ P HK QP V
RU GHAFDMG IXQGV WG \R WHH SO § 31ab L
' XEDK  %KDAD 7KH YDUX B W CE RW
IICDAQ) WM FIPDM SOQV \J QLD @
AP IQMKHSE WM RZQHIKIS DG P RP HQMP
. XPDU 0 DQ 6$3&&V UPOQHE RQ
SDSHJ XQWSSRUMG B\ EXGIHNV RU IQXNMWR Q@ O
IRBZ XS DV WMWY/ ZHH HSHWS \WR R W
DAMRYY WLRXIK HIWMY VKHPHY  ZIWR X W
DEAMRQDOIHRXUAHY 7 KLV H SHIHFHH S RHE DQ
RYHWAQADDAHG PRGD IQ ZKIFK WOMW KB

P IWs DJHRA RU IQHOAH R D W EH RQG
QAUHRRHVILRP 1 HZ ' HBL

D 6\BM/ DV ,QQRYDARQ / DERDRUH/ , QG
| HEH.DOWAXPMUH R THY D XQTXHDGYDQ B H W H
DELON VR H SHIP HOADAKH\KEQDARCDOBYHD

6V JRYHLOP HOW FDQ VHYH DV LQQRY BRQ @ K
WM Q¥ SRIAWY @ WKQRRI DQG
JRYHCDGFH P RGHY WDW UL \KFFHW X OFDQ E H
\FDBG XS CDARQD® 7R HIARXWDIH \K K @D O
IQRDARYY ,QAD FQ IQARGXFH FIP DM
IQRYDARQ  IOAHOAYHY  UZDWEQ) WO MW WD W
RXVBHIRP RQHP LWRQVUHEXPARQ RULP SBP HQ W
QRMHOSRIA SIBW : RUB %DN 7KV
DSSIRCAK  PIURY  \XKFFHMXO QMO RRQ D
SR/ 1Q FIP DM IHEHDDP ZKHH G Q BIF
GOUQ) EHEHD WAY R JRYHQP H) WRWMY
SRIA WWIAHH ) HXD "RCRQ  6HMU
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E 6XFFHWIXO' HHOADTHS ( IIRW $ ARV W H
FRXQM WHH KDYH EHD \HYHIO S BP MQJ
GHFHOADDHG HIRW GG B\ P XQASDODARY WD MV
GS0UR HQV DQG AYIO \RAHN \KR 2Q J WD W
GFDOHE FIP DM CRARQ FDQ EH SUDRAFDO VLI HMS

DQG IHSRQIYH

Q *XNUWDN WH 6HD(PS®RHG : RADV
SWRADARQ 6(: $ KDV IPSOPHOMS D
SDUEP HMF LOUKXUDGRH\AKHP HIRULQ RUP DCZ RP HD
ZRINHY VR SIRMAW WHP IR K BALHDMG
LQFRP H BW 7 KH LQWDAYH RITHY 11.CD @DOWHIH
GXUQ) H WHP H KHDAZ DYHV ZKIEK DHE FR RQ J
P RUHIUTXHONQS$ KP HEDEDG 98 @ONQ 5 DRX W
VR WP SHDMUH \WUHKR®Y 6( : $&/P R BDK BV
SIRMAW  YX@QHLE® FRPPXQWH  ZK®
HOARXWDILQ)  FIP DM RI@-ON SOQQQ) : R @
( FRRPLE ) RKP . HDDW $ @S SPKD
0 XQHASDON LV DQRWHJH TP S® , Q LHER GHIR
\HZ DMU LQAKMRQ DQG 1URKZ DM \FD BW W H
PXQASDON IQARGAG DQ e QY IRP HQW
YXGIHN 1Q

7KV EXGIHN @V IIQDGADD SOQ @ R
XWELCDELDN JRDY QLHAWQ) IXQGV \R D G BW
IMXHY/ @\H \DIQW GRIQQ) JIRXQZ DM D G
XQHXOMS FROWKAMRQ /RDO GG B/
FRIDERIDMG ZIW AYIO\RAHN DG H'S BV \R
GHBS WL SWDAMDO  FRP P XQW IRPX\HS
EXGIHAQ) SUIRFHW . XP DU ,Q* XZD BW
$WP D) GBRG(DW : DLQQI 6\WP ) (: 6
ZDV GAYHBSHS B\ WH ( GHJ\ DQG 5 HRX BV
QMMM 7(5, DQG WH 1DARQD' LD WU
0 DQIHPHOVS XWRUW 1' 0$  7KH WX MP
YW/ D  KRXU GDG WPH EHRH KHW
WDQDORU IOK IGRGY ,WX\H COB ILRP W H
,QdD 0 HMRRBIIFDO ' HSDURHQV DG LV
QRZ D P RG-DWDWFDQ EH USTDMS 1Q R MM
,QADQ AWY ICAQ) MPIOU WAV 7(5,

*29(51$1&( -2851%$/

0 XP EDL KDV DOR VHHD HIRWW R EXI@S USMOHFH
WRAIK LQUWDAYHY \KFK DV \WH &TP DM
$ PARQ 3@Q ZKLFK LV D NQAH | RWNVEHE HHD WH
JRYHQP HOVWH : R 5 RRXURHY , QXXM D G
WHE & MH/ QHE RIN WDMGQFOGH G0G B/ @\H
6LQIDSRH HP SKDUMQJ WH IRBI R Q XWH 1Q
DEAHMQ) 0 XP EDY YX@QHDEION VR DK R ID J
FIPDM DQG DOR WWRXIJK HIRW R E X
UMIOHFH WURXIK UAXRIDARQ R QDD @ XIHY
OQH PDQWRYH DG AH\V 6WAH/ E\ WH
2 EVHYHU5 HHDUK ) RXQEDIRQ 25) D @G,,7
%RP ED. DUXH IRUUVIMQ) WH AW/ EOHJUHHD
IQUDWKANH  IGRGSOYY ZH® QY DQG
WRPZDMJ GOQV VR VERNGI (U X®IW
ZDMMBIILQ) 7 KHH QDMUHEDHG \R)OIR Q TUH
QRZ SDW R O XPEDY/ XSCDMG IBRG
P DQDJHP HQNV ADM)\ 8 CDWP DONIN D

7KHH HOP SBV \KRZ KRZ \K EDM Q O
LOQCRYDARQY FDQ GUYH FIP DM DPARQ LR P W H
JIRXQG XS % WHDAMY WBWV DV 1Q QYRRRQ
@ERDRUH/ , QAD FDQ \KDSH D FIP D MAAD MY\
WDNYQDARGDAQ YIMRQ EXWRFDAQ DAAR Q

F (PELAQ) &RPSHODRY ) HHDIP 7K H
LG-D WDAMXBM/ DH SDMYH UHASIHOV R FHD WBD
QUANH/ IV  ERNM  IQOFRXDM  DQG
FRXOMSIRGARH ,Q SUANH WBM/ RWD
FRP SHODM |RU FHQADOSRIR JOSVE \B® 1) J
IR0 IUPHZRAN \R @O QHYV 7KV
G TP IF LHORV ZKDWVFKROLW QN\H 31AL D G
' XEDK UHHU\R DVeFRP SHODR UFRTP DM
JRYHODGH  ZKHH WH IOMSD. EHE HHD GYHY
R JRYH.QP HOVVRHIWHDY WH RYHDD X AP

) HEHDDP  LQWLYFRQM WLV GWDERX WJ G URBI
QYIMRQ DQG P RIH CERXWUHSRQUYH DG B W H
FRIDERIDARQ Z KHH ERW \WWH & HOAH DQ GX W
| LOHOAK RIWHLVEQQG\SRW 7 KHHRWH IRU, Q B
FIP DMVADAM\ \R EHHIHARYH WP XWAJ REH R G
YIZ 1Q) WM DV P HH P SGP HOMY R IF-QAD @
ALIQGSOY
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6VEMMY P XWVEH WHDMS DV DPAYH FREDE RDLRAJ
FOSDE®! R GMJQQ) SIGWQ] DG \ADIQ J
\ROMRQY VILERUHG \R WHU \SHAILE FTP DM UM V
DQG \RAR HARQRP LF UDDAYY ) HOQD 6D K

WGH/  IRU

[ HHIDILCQY ([ DAY
, QMIRYH.P HOMCE RRUGCDARQ

&P DM JRHDH B\ CDXMH PAW D RRW
DEP LQMADWYH ERXQEDURY DQG JRYH.QP HONAHLY

SRIAH 1Q HHJ\ DIUFXGMH WDQ SRW RU
XUEDQ GHYHERSP HQN DO L.QMYHW Z W FTP DM
RXVWRP H/ DG RWD UHTXUWH DOIQP HD VB MZ HHD
FHQADOP DQEDM/ DQG WM LP SBP HOMARQ D G
| RUNKFK GHRHOADDVHG P SBP HOMWRQ\\R \KFRHG

WHH PXW EH D SHPDQ-ON LQWMARD O
PHKDQWP R \HYH DV D EUGIH EHEHD WH

& HOAHDQG WHWWEAM/

8 QAOD Q¥ ERG VFUDMS H MAQ) LOXX IR Q V
FDQ EH WHP DIIQHG VR S@ D P RUH DARYH R 1I91Q
HOXUQ) LOMIUDMG FIP DM SOQQQ) WD \\HGRNV
ERW QDARCDOSURUMEY DQG \KECQDARGD OHD
+ RZ HHJ WHH LWAQ) ERAHY LGFXAQ) WH3UP H
0 LQWME/& RXGACRQ& TP DM&KDQIH 30 &&&
LOMOGHG DVD KLIK GYHCFRRUACDWY) IRK¥P KD Y H
P HVRQD \GRIDAM® DQG KDYH QRWH I HARYHD
IXIGHG D KROMAF QDARDOVADA\ 5 DMEQ HADD
6DQRP @ 7 KHHL/DORW H DR Q O
BWHIQ) &RPPOIMH RQ &CPDM &KD QH
168&& ZKIFK ANV UBIHHOMMRQ IR P\K E
QDARQDOIRYHLGP HQV DQG P D). RWHUQ R WD MY
DRRY ' HKSDQGH 0 XNKHM DQG 6DV
BIP LD XQG WH &DERQ &UHEW 7D &)
6FKHP H WH O IQWM R 3RZHJ KW
HMEQKHS WH 1 DARQDO 6WHIQ) &R FP WWH
16& ,&0 DVWH FHOADODXWRUW \B NHG Z W

WWHIQ) DG RSHDARCDIMQ) ,QADY FDBRQ
P DINAWUP HZ RN

*29(51$1&( -2851%$/

+ RZ HHJ WHH LMAQ) ERAHY LFXAQ) WH3UP H

0 LQIMME/&RXQACRQ& TP DM&KDQIH 30 &&&
QMGG DVD KLIK GYHOFRRUAICDWY] IR KP KD Y H
P HVRQD \SRIDAM® DQG KDYH CRWH I HARYHD
JIXLGHG D KROMF QDARDOVADAM\ 5 DAEQ HADO
6DQIRP @ 7KHHLVDORW H DR Q O
BWHIQ] &RPPOIMH RQ &TPDM &KD QH
168&& ZKIFK @AV USIHHOBMRQ IR P\X E
QDARCDOJRYHLQP HQV DQG P D). RWHUQ R WD MY
DARY ' HKSDQGH 0 XNKHM DQG 6DV
6P LD XQEH WH &DERQ &UHIAW 7D GY
6FKHP H WH 0 lQUW R 3RZHJ KN
HMEQKHS WH 1 DARCDO 6WHIQ) &R FP IWWH
16& ,&0 DVWH FHOADODXWRUW B NHG Z LW
WHIQ) DQG RSHDARQDDIQ] ,QADY M ERQ
P DINHAUDP HZ RN + RZ HYHU FRQAHLD WD MEHHD
WDMVG UHDWEQ) WH QRMIEDARQ E KD J Y DX H
DERXWKRZ \BUHV |RU GLIHHOMHRRY Z LOE H
GAMP IQH5 DQG PRQWRHG ®DYIQ) (RR PIR U
UHIXORY XQHIELQN DQG SRIMIADACH | LIAHD FV
BUHIYDY  &KXQH\DU < HV DQ U
HOPS®I IV WH $SH &RPPIWH IRUWH
JPSOPHOBARQ R WH 3DWV  $JUHP HQW
$&,3% ZKRH PDQEDM UPDQV O U
FRAHG W FRROAOMWRQ [PRQYJ RHMWDO
PIQWMHY/ ZIW QR FBOU IUPHRN IRU
LOMWDAQ) WM GYHOHIRWV 6LQIK 7KH
WXV IV D FRRGCDARQ JOS DV WO MW DH
IPSOPHOAMY) PDQ FIPDMWHDMS S BJ D P/
HHZDEGV  HHJ\  HIAHR DG BIMRQ
SIRWRN EXWWHH 1V QR UHIXQUMHG S BRHW IRU
WH XQRQ DG WM/ \R NMIQ® GHIE DM RQ
VIUHN SIRILAW DQG LHROLQ) FARWPXWD J
LKV

5 HYIQ) WHP  Z IW JUDWU UFBLHHOD IR QI LRP
WM JRYH.QP HOV DQG AYIOVRAHV ZR X3XK B
GPRADNH FIPDM GRMRQPDNQJ DQG
SIRPRM PRH IQFOMYH ERMZP XS SRP®
QDBRIXH
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7KHWRBIR 1,7, $ D RJ P XWADOR HR WIEH R G
SRIA YMRQQ) , WVXQTXHD SRUIMRQ BVR\HY H
DV D FRQVHIHFH SDWRWP IRUGRQ) WP FIP D MV
DQG GHYHERSP HOASGQQQ) DARW P LQWMHY/ DQ G
W/ ( P SRZHIQ) IWZ W D GHIFDMS FIP D M
YHYAFDODQG FBDUHUP DQEDMI RUICAQMAQ) 1Q MY
WM FRRECDARQ ZRXG DOG FRK DA R
, QADYV/FIP DMVADAM)\ | , QADMR P SGP HD WY
QDARQDOFIP DM @7 HIHARHD DQG HI XWMEE O
WHH H MAQ) EXWXQEHXWDHG ERAHY P XWWE H
WDQURWP HG QR DARYH HIDEGLY R FR BH.D MH
IHGHDDP LQWHFIP DM\SDHH

5 FSRMRQQ] WH ) LQDQFH &RP P IWRQ DV D
&@P DM$ PARU

,Q UM HWY WHH KDV EHHQ D JWIR ZQ JD G
KWEIGHG QVARXUH DIRXQG WH IOMIHPARQ R
|MDOIHEHDDP DQG RIP DM AKDQIH 1 DX ©
PXFK R WLV GVRXAMRQ KDV AHOMHMG RQ W H
HROLQ) IRBIR WH) LODQFH &RP P MWR QJLY B
W FUMAO IQOHFH RQ LOMJIR WO QIO
HWRXUAH AVWEBXMRQ 7WDAMRD® ) IQ QA
&RP P DMRQV KDYH X\VHG | DARY @\H SR SEWRQ
LQFRP HAWEGQRH DUD DQG \RP HAP WV HR R R
GHHGHWME\KDIHR AHOADOR] K/ 7K H W) &
PDEH D @QEP DN PRHE DMIQQ J
Z HIKWR el RIHIWARYHS LQWHIR PX® D G
WH W) & DM WY R IRU
el RHWDQGHRBI\f 9HPD 0 HKWD

7 KLV FKDQIH KDV KDG VEQILE®! LP STRVWD MV Z W
KUK TRIAWFRYHJ ZHH UZDGEHG ZIW OUHJ
DARFDARQY HIHAAYHD FRP SHODWY) WHP IR U
SUHHYQ) | RNV Z KIEK VHLYHDVFDUER QUIQN V, Q
|DPW WILRXIK WLV P HKDQW WH W ) IO DA
&RPPIWRQ IDAMOME WH WDQMHJ R1 DQ
HXP DMG ONK ARH VR VMY IR UIR BV
FROHYDARQ DUXDE® WH Z RUTEY @ WRKMKAK
SD. P HONVRUHARY WP \HLYLEHY

*29(51$1&( -2851%$/

7TKH W) & DOR UHRP PHYXGG \SHAILF J D @

IRU OU SROMRQ PIWDARQ 1Q AW
DNRZGEHIQY)  HPHIQ)  HMRQ RRIVO
SURUMHY

+ RZ HHJ \R SRMRQWH) LQDQFH&RP P MIRQD V
D RAHOADO S@ HJ 1Q FIP DM JRYHQDGAH DRARQ
P XWEHILQ DNWH &HIADD GYHD ) UMD  WH
JRYH.QP HOVFDQ FRUGHU LHUP 1Q) W HFIDLERQ
W 1Q,QAD DAR NQRZQ DV WH &GDQ ( QHI\
&HWRU&®DQ ( QVILRGP HIN&HX DvVD ALHAWD |
QMG R DAY 6XFK D\WMS FDQENHW, HR B R
D IHGHDMS FDLERQ SUAQ) PRGD WP LD UR
W WMP V1Q FRXQAIEY @NH & DQDAD DQG , QG RHID
Z KHHWH & HQAH\HN D | Bf LEGIFDLERQ S FHD G
WH UHXOMY UHYHOXH LV \KDUHG EDAN ZIW W H
WD/

7KV ZRX@ DIBZ WM/ VR HOQHV D ER Q
UHYHXHY QR UHILRQ\SHALLE FIP DM P WD IR Q
DQG DEDSVMRQ SLRIUEP V 6IQFHRQD VB [W DQ G
QRAFHXAY DUH\KDU-DE®I EHEZ HD WHS QR QQ G
WEWY WLV P RYHZ RX@ DIRZ FIP DM UHY B KR
EH GQWEXWM WWRJIK WH G¥YRXIEQ
PHKDQWP 7KW KRZHHJ ZRX@ QHHAMDM D
& ROMMARCDODP HIGP HOW6HARQED WH 7HPV
R SHHHIH 7R5 IMKHGE\ WH3UMGHDANR WH
) LQDQH &RPPIWRQ P XW H STAMD  LOFX @
FIP DM RUHOMG REMPARYHY 3DQCH

7KV ZRXG [1[QMMMRDDAH HNYULR Q R D
ARGAHHQV LOR , QADV FRRH I MVDODUK WRX HD Q

FUDM DQ HGUQ LOAHOAMH IRU DWW R
SURIMYHXWELQDEBIGHYHIRSP HQV

7KH W ) LCDQH &RPPIMWRQ IV D WP HD
RSSRUMQW R RSHDARDDH\WHIGHD W IS XEQF
IICDQFH P XWV JXIGH WH FRXQM R DG D

KWELCDE®! GZ FDERQ IXWH $V Q RV E\
9HPD 0 HKWD WH) LQDQAHE RP P IMRQ
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P XMABLRYLCGH D el MADOEXHSUQAMDAKD BRQ\EY

HRRPIE JWRZW  ZIW  HYYWRQPHO® O
LP SHDWYH/f

( QXUQ $ FFRXQEELDN WIRXIK / R Q 3HP
0 RQVRUQJ DQG) MDD YHMIKW

( 11HAYH FIP DM JRYH.ODQRH GHP DQGV QR VRQ\O
VWRQY SRIAH/ DG IQMMMRYY E X WD\R
P HRKDQWP VI RUFRQMXRXVP RQWRUQ) D G RYH
SOQQQ) DQG MDD DARRXQEELON : IWRX W
FROMMON IHCEDAN GRSV HHD W H PRW
DP EIMRXV FTP DM VADAS LY UMN DA \K RMQ

LP SOP HOMARQ

,QADV FIPDM DRARQY DH SUGRB DW
IICDAHG WWRJIK  \HARIDO EXGBW DG

LOMODARDO XQGV @ANQ) D GHAFDMG GRP HIME
FIP DM ILQDQFH TP ZRIN 7KLY KDV ®G \R D

UHIDQFH RQ D SDAKZRIN R & HOADD 6 S @R H5
6FKHPH/  &66 KK DV WRH \BLIHAQ
UHHZ CE®! HHI\  HHU\ HILAHR D G ZDM
FROHYDARQ W QAU  \HY H FIP DM
REMPRYHY + RZ HYHJ WHH \RKHP B/ RIWD \KITHJ
IURP WJLAMH/DQG DLHQRWSHALLED®D G WIQ B\R
UZDG RU PRQWU RIPDM SHIRPPD €4 7KH
DEVHFH R D FRPSUKHMYH  LOMIUWDMG
0 HDXUPHQV 5HSRIMY DQG 9HUIFD W Q
059 MWW IXUNHJ H DFHEDM/ WY DWKH

PDNQ) IWRKD@QILQ) R WORN 1LCD @D0I®R &/
DWAX WH HIFAAHHRY R H SHAWUWY D G
HOWUHDFFRXQEELON

) XUMHP RIH ZKIB! \RP H WM/ KDY HIQWDMS
JUHD RUFIP DM EXGJHAQ) SUPARH WHH LV D
SUHMQ) QHHG IRUD XQIRWPP QDARCDOVAD M \R
HIHAYHD LOMIUDM WM DRARQY Z W Q RQ D
FIPDM \BUHN : LWRXW UREXW PR QR QY
P HAKDQWP V SRRUHJ RUP RIH FIP DM YX Q HE 9
WM/ PD @AN WH QDY BHRXUAV DG

*29(51$1&( -2851%$/

RYHWMJIKW VR DEDSW HIHAAYHD  XQGEHU H IWAQ J
DIRDARY/ 7KHHRH WHRPIQJ IMDO
IQWKP HQN DQG  HMEQKIQ) FRP S EKHLY H
P RQWRUQ) [LLP HZRINV DUH HAHOAD OIMS V\R
DOQ ILCDQADD IGZV ZIW FIPDM JR IV DQ G
HKDQAHWHHILEDR R FTP DM DRARQY D BRW DO

GYHYR JRYH.QP HOW

) UMD VR HIDE®I D ®QY WP DQG D G ®yH

FIPDM SRIR IUPHZRN WL/ HAHIADD \R

HIZEQK U-DOWP HRIP DM DB FRIFPARQ X kP V/

WDW \XSSRW HIGHFHEDHS GHAMR PONQJ
0 R)&& 7TKY UTXWY D UMMG

LQYHIR HONV 1Q CDB LQUDWXAMH SD WX DO

|RUMDANLQ) GRADDVHG FIP DM P SDFW HP IR Q V
SDAMOY DQG WH HIHAAYHOHW R DG B DARQ

PHDXW/ O RURH DQ IXMH FIPDM
GIMDARQ P XWV LQFRERDM SIRYMRQY/ 1RU

PDQEDRY SHIRGAF GIMDAWYH UHVEZV 7K M

UHYLHZ V Z RX@ VHYH VR HYDODWM [P SOP H) DUWR Q
SIRILWW WMH \BUHN ZKHH GHFHMDY DQ G
HOWUH WDWQDARCDO \WDMILLY UP DOIQ DIO GG

ZIW HPHJILQ) RIP DM FKDIDQIH/ DG HY Y Q J
LIQMODARQDCFRP P WP HOW

BHRQED WH LRBI R RYHMIKWOQWAMARDY QN H
WH &RP SWRTMU DG $ XAWRU * HHD 0&$ *

P XWEH H SDQGEHS WR LOFOXGH DQQXDORU ELHD (@O
DXGW R FIP DMUHDWG H SHGW B/ E\ WH
&HOMH DG WBM/ YHUIEDARQ R FIP DM
RAFRP H/ WG R EXGJHEN DIRDARQ V D G
P RQWRUQI WHXVHR SHIRUP DQRH EDVHG FIP D MW/
JUDQWV RU FDEERQ WHXHY UL LOARGXRHS 7K Y
Z RX@ LOWMARCDDAH D WDQSDUHIWIOG B 1B GHW
DXGW P HKDQWP WDW KRGV DD GYHY R |
JRYH.QP HOV DAFRXQEE®! HQXWH/ SR SHIX Q G
XWDDARQ DQG | @IVLP SBP HOMARQ E RMBHA\V
6P LOUP RGHY DUHXVHG LQ FRXQAH/ QN FHS
ZKHH WH &P DM &KDQIH &RP P IWKH SO V D
TXDLDXGWRG! MXIQ) SLIRIUAW DWHXAP HOMR
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3DUICP HQVHYHY 2R \HOW/ &@P DMV&KD @QH
&RP P WH

&21&/ 86,21

, QDY TXHWWR EDDQRH GHYHRSP HOADQ G-IP D MV
IP SHDAYH/Z LODMUIHY G-BHOGRQKRZ HIHARY B

LW [ HGH.DOMAKPMUH FDQ EH KDUCHXHG [R WRTP DM
DAARQ 7 KLV SCSHJ KDV DQDOVHG WH P X R DFHMG
HDARQKIS EHEHD IHHDDP DG FIPDM
FKDQJH SRIA 1Q ,QED : H IRXQG WD WK ®f
,QADY FHOADDHS WGHAHY KDYH S BY G5
QDARQDOGULHRARQ O \FIMQJ DP EMRXV UHD BD B
HHI\  JRY DG UBIWHOAMY ,QaD¥
FRP P W? HQVJBEDD  WH GHRHOADDVHG HBP HY W
R W JRYHLDGRH KDYH SIRYHD HAHD MY OlQ
IP SBP HOAQ) DQG GFDQMQ) WHH J D\D 6 VMW
KDYH HP HJHS DV FXADO DARY ZKHM H E\
SUSDUQ] FIPDM SOQV LQQRYDAQ) DWW H
JUWDWIRRV RUSIEWQ] SLIRVIANV WDAD MY LQ RUP

QDARQDCSRIA

< FVFKDIDQJIH/ @NHFRRECDARQ | DOV XQHY B
FOSCAMY/ DQG PMDQIQHS LQAHDMWM KD M
SIWHOMG ,QAD IWLRP  IX@® XQBANQ) WH
SRMOADO R W PXWGMD JR HDEH
) HHDDP  1Q WH ,QADQ FROMW LIV Q BHU
SXUHY D EDWIHJQRUD SDQDAHD MY D KR H
ZIWIQ ZKLFK FIP DM SRIR P XWVEH Q BR MY M2
DQG RSWP MG

0 RVIQ) IRZDWG WHYWHIQ) ,QGIY/ FIP DM/
UASRQH FDO IRU DQ HPEWAH R FR RESD MW H

IHGHDDP RQHZ KHHWHS QRQDQG WD WZR N
1Q SDUGHIKLS JXIGHGE\ FRP P RQ REMPAY MDQ G
IQRPH B HFK RMHY/ HSHH R/
, QMMMRQDOWH R V \KFK DV WH FUD IR QR | D
GHAFDMS FIP DM FRXCGAO GIDOHD W HOV R
AP HOV FIPDM JRYHCDGRH SWIRAHWH/ DQ G
UHRUHDDARQ R 1MVADO VRRY VR \XSSRUV JUHD

*29(51$1&( -2851%$/

GHHBSP HAZ L@EHFUMFDO ( TXD@ LP SR WiQ W
|RWMIQ) D FXGXHR FROXGRARY WDQ SD R
DQG \WKDUHG GDUQQ) DARW WM/ & TP DMAKD QH
IV D FUMY WDAMADQAHIGY SRODAFDOER X@ WV
DQG WIXVD XQU LHG CDARQDOH | RIAEXIO\R QHSHAW
IRU, QADY IHHDOGYHMW 1V WH QHG R W H
KRXU : W LP SIRYHG DDJQP HQW, QAD¢ IHHD O
MWMP FDQ EHFRPH D \RXUH R W W/
GYHIILQ) AHOADOWHRXUAH DQG WM 1O BD XA
VRIHMHU FDQ \ IHT LQQRYDAYH \FDDE I9\R JOIRQ V
| RURTP DMP MJ DARQ DQG DEDSVIMRQ

, QA \KFPAW 1Q WL HOG-DYRUP DMLY/ Q RR @
|RUIWRZ Q SHRS®! Z KR WEIQG RQWHI LR QUA/R
FIP DMLP SDAV EXVDOR | RUWHZ RUG $ VRQ HR
WHOU NP HILQ) HRGRP W/, QADYD SR EX
\R FIP DM IHEHDDP FRX@ RIHJD PR @&DIR U
RWHJI HGHDARQY JUDSSQ) Z W VP LD UMKKH/R

JRYH.QDQAHDQG \KWELCDELDN
5()(5(1&(6

$ QQXDO5 HSRW 0 IQWA R ( QVLRQP HQW) RIAW
DG &IPDM &KDQIH * RHQPHW R ,QaD
KWBV P RH JRY LQXSGDGV $ QQXDOUHBRW

) LDCsa

$WO 9 6KUPDD * 6K 9 3 0D

$ GAHMQ) R VENHUUM 1Q UHHZ DEGI SIRWAWIQ , QAD $
IUDP HZ RIN IRUGHWLIQQI D SD\ P HQAVHRXUW P HKDQMWP DV
D AHIAWHXDGRP HWGHFH &P DM 3RIA , QUDAYH
KWBV ZZZ FIP DMSRIR .QWDAYHRU Z'S
FROMAKSEOGY $ ) WPHZRINIRU' HUJQQI D
3D P HWEHRXUW 0 HAKDQWP DV D & UHAW( QKDQRHP HOW
' MMFH Sd

UKD 6 7KHSDWDGR R HMLRQP HOROI HSHDDP
Q ,QAD &HOAH IRU (QMIRPHOEO / 7 ( GXFDARQ
5 HHUK DG $GYRDA &( (5% 1 DARQDO/ [Z 6FKRRO
R ,QAD 8 QYHMW KW8V A-HDSXE QYDF LQWH SDUDGR]

R HYVLRGP HQEOIHEHDDP 1QLQAD
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UXKDQ & * RSDONUIMKCQDQ 7 (| QVLRQP HQWRO
Q¥ VDG FIP DM DAMRQ $ FDHIRUHDRAMY) D IWDP HZRWN
FIP DM GIMDMWRQ 1Q ,QAD ,QMLDARQDO ) RXP  IRU

(QMRPHON  BXWEIQDELON DG 7 HKQRB)\
KWBV \KDNWRXQEDARQLQZ'S

FROMMKSBDGY ( QVMLRCP HOBO ¥ VDQG

&P DM$ PARQSA

&KDMUHEL ( &P DM FKDQJH QAMDIRQ , QADQ
SHISHAWH * HPDQ /¥ -RXUDO B
KWBY GRLRU Jon

&KKDSRID 3 $SUO  $ EUDMR IURK DU, QADQ

BXSUHP H & RXUNGHRDUH/ SLRMARRQ [URP FTP DM FKDQIH D
IXQEDP HOWO WIKW + FDOK. DQG + XP DQ 5 LIKW - RXUDO
KWBV ZZZ KKURXUCDORU DEUDK R ILHK

DIULQADQ \KSUHP HFRXUAGHRDUHY SLIRMAARQ | UIRP FIP DM

FKDQIH D | XQGDP HQBOWIKW

&KINDEDUN 3 * ' KU ) HHDDP DG
( QMIRQP HORO 3RIA  1Q ,QAD ,Q * U ) HGHDDWP
([ SHIHOAY/DQG SRR HBV 3 * ' KDU& KDNUDEDUNDQG

1 1KLL 6WYDWRYD
5 HRXUAV, QUM

1 ' HBL 7KH (QHI\ DG

&KODNDERW 6 9DQHMH 1 6UYDIVD 8

) HHHDDP DQG FIP DM FKDQIH * DXIIQ) WURXIK \WH
GRHOADDAHG WKAMWH R, QADQ DQG &DQDADYQ SRIAH/
1.8 -6 -RXULDR 5 HXORY 6\MAH/

&@P DM &KDQIH &RP P MWhH ) HELXXDY 7KH

BHYHIN &DUERQ YXGIHV'S$ GYIEHVR WH 8 . * RYHLQP HQW
KWBY ZZZ WHFFRU XNZS

FROMOAKSEOGY 7 KH6HHM & DUERQ %XGIHASG

" HKSDQGH 7 O X\NKHM $ 6D 1 3RIA

VWOV DQG ,QADY 1 DARYDO $ FMRQ 3MQ RQ &TP DM
&KDQIH $ FRP SDUDAYH DQDOMY - RXUDOR! 3XEQF 3RIA
KWBV GRLRU

' XEDK 1 . -RIHK $ ) IRP 0 DULV R
0 DIQWHP " 6V &P DM 30QQQ) 1Q,Q@D DVDe RRU
2SHHI R D 6XWEICCE®! ) X\MH &HIAH IRU 3RIA
5 HHUK  KWBV FSUQADRU EUHVUHSRUWVILRP P DUILQV

R P DLQWAHP \WW FTP DM FKDQIH SOQQLQ) 1Q LQAD DVD
GRRURSHZHUVR D \K\WELQDE®! | XWMUH

YHQD $ -RGRIQ 6 6HMU - (OV &QP DM
* RYHODQAH DQG ) HHHDDP $ ) RXP R ) HEHDWRQYY
&RP SDIDAYH3RIA $ CDOMY &P EUGIH &DP EUGIH

*29(51$1&( -2851%$/

8 QYHMW 3WHY

KWBV ZZZ FDP EUGIHRU FRIHERR\VFIP DM
JRYHLDQRHDQG

IHHDDP % & ° )& ()

) UWHOM ) LICDQAH &RP P IWIRQ 5HSRIWVR WH
) LWHDM ) LQDGRH &RP P MWIRQ IRU 9ROPH, _
0 DQ 5HBRW  * RHPHOV R ,QaD
KWBV | LGFRP LQAD QIF LQ DWHAGRF FRP P WIRQ

UBRW; 9) & 92/ 00Q 5HBRIGA

* RYH.QP HOWR ,QAD 0 LQMAI R ( QYLRQP HOW) RIKMDQG

&P DM &KDQYJH 0 R() && ,QADY 1 DARQDO
$CBMMRQ DG &MPDM 5SHIGHIH  6WDM\
KW8Y PRH JRYLQ

,NDO 0 BKUHHKDD 9 -X® 1 DVIDAQ WH

PICHIHB R , QA0 SRWMADOFDUERQ P DNHV& DLERQE. RS\
KWBV FDLERQARS\ LQR CDYLIDAQ) WHP ICHIHG R LIQADY
SRMIADOFDUERQ P DUINHW

. XPDUO &RSIQJ Z IW & @P DM&KDQIH $ Q DQDOMY
R, QADY/ WM DPARQ SOQVRQ FIP DMAKDQIH 1 HZ ' HBL
&HIH IRU 6AHIH DG ( QMRCP HW
KWBV FGQRHQGED R DMIFKP HOWV B

BFRSIQ) FIP DMAKDQIH YRO, SA

. XPDU 3 10N $ $ SUO , QA QG
AFROWWMMRADO FIP DM WKW 9 HIDWXQIVER]

KWBV YHJDWKQIVERR] CHIQADV Q. FROIMWRQDO
FIP DM WKW

0DMKD $ . ( QXP HDARQR GIMDAYHSRZ HY1Q
,QAD $ QCSSUIMIOR WH 6HHOM 6RKHEXGIR WH , QADQ
&ROMMAIRY ( FRQRP IF $ GYMRY &RXQAOWR WH 3UP H
0 LQWMJ KWBV HDFSP JRYIQZS

FROMAKSEBDGY ( QP HDARQR / HIMDWYH
3RZHYIQ,QdD Sd

1DIN 1 &P DM FKDYH SRIA 1Q ,QADQ
IHHDDP $ VMG R VWY SHISHARYH $G 9 DBRUP

KWBV ZZZ WWHURKIDMQHASXETFDARQ

1HR* + - ' DRV . KDARH SHW
IRU RIP DM DQG QDWUH DAMRQ : R ( FRQRP IF ) RXP

KWBY ZZZ ZHRXP RU WRUH/ @RV ZKDWV
R H SHRATRURIP DM DQG QDMUH DPARQ
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30QH . 6HYXSW 5 $SUO  ,0Q ,QaD
H SHIHAGH WHP HZ FDMHUHYHOVRQ  GD\V \KUSDWMQJ
HRG/ R SHRXY \HW ' RZQ 7R (DK
KWBV ZZZ GRZ QRHDUN RU LQ FIP DM FKDQIHIQ

IQAD H SHIHFAHG H WHP HZ HDMHUHYHOVRQ  GDLV
\KUSDWQJ) UHRUGVR SURRXV\ HOLY

300cH 0 ' WO  %KDAD 6 6HBWP EHU

( [SDQGQJ\MHlm/SUQ/\H WH* UDQG & KDEQIHDRRW
7IHU,, ,QaD 5, ,QaD KWBV ZLWL
IQADRU EQJ Hsmlm&uqmummmHmm
WHULLLQEAD

3@ $ 9 " XEDK 1 . &RP SHQDRY
FIP DM JRYHLDQAH 1Q , QADQ IHGHDDP : RINQJ 3D8HJ
&HOAH IRU 3RIA 5 HHDURK

KWBV FSUQADRU EUHVUHSRUVARP SHODRY FIP DM
JRYH.LOQAH 1Q LQADQ | HHDDP

3AL$ 9 ' XEDK 1 . &P DM JRYH.COQH
DGIHHDDP 1Q,QAD ,Q$ ) HXD 6 -RRQ - 6HMU
(GV &QP DM JRYHCDGRH DQG IHGHDDP $ ) RXP R
) HOHDARQY FRP SDIDAYH SRIA  DQDOMY  SS
&DP EUGIH 8 QYHMW

KWBY GRLRU

SUHW

0 IQMAI R ( QMLRGP HW ) RIAWDQG &@P DM &KDQIH

) HEUDU , QA WEQG DW &2 3 LW
,QRP DARQ OXUHDX
KWBV SIE JRY LQ3UHXE HPDFBDIHD\S] "35 ,'

0 IQWM R ( QVLRQP HQWV ) RIAWDQG &P DM &KDQIH

$XIXW  &DEIQHV DSSWRYH/ ,QADY 8 SCDMG
1 DARQD® ' HMP LQHS & RQMEXWRQ \R EH FRP P XQIFDMG
VR WHS QWG 1 DARQV) WP HZ RIN & RQYHOARQ RQ & TP DM
&KDQIH 3UHW , JRWP DIRQ 9XUHDX
KWBV SIE JRY LQ3UHXE HPDFBDIHD\S] "35 ,'

30QCH . 2AREH) 0 RH FIP DM FKDQIH
YOUDEGV QHEG 1Q W ) ICDOAH &RPP IMRQY W
AWEMRQ IRPX® D HSHW 0 RQYDED ,QaD
KWBV LQADP RQIDED, FRP P RUH RIP DM FKDQIH
YDUDEGV \KRX@ EHXVHG QW 1LQDGRH FRP P IWIRQ
IRIP XD RQW] GMAEXWRQ\D. H SHW

3DMDN 0 -XCH * XNBLDWI DUP HY FDQ QRZ
SIRGAH \HD \RDU SRZHJ XQGHJ 6XU DWDNW . LWKDQ
<RWD

*29(51%$1&(

-28519%/

KWBY ZZZ Q/HP IQAFRP ,QOXVM <R NB\ 1 H/ANGS
- WD 2 * XNIDWDUP HYFDQ QRZ SURGXFH \HIVRDU
SRZ HUXQEHJ6XU KW O

S5DMIQ. 9 9HNDMK 6 3DQEH . -IWQAD . XNHA
, 6RPYDQKL $ 6DURP @ $ 2 AREHJ

, QAN 1 DAIRQDO$ PARQ 3MQ RQ &TP DM &KDQIH QHBV
GASHDM U-SDW ' RZQ 7R ( DU
KWBV ZZZ GRZ QR-DUM RU LQFIP DIMFKDQIHIQAD V
CQDARGDODRARQ SMQ RQ FIP DM FKDQIH GHHEV GHSHDM
U-SDW

5DYL 5 0DUK . HDDO XQFSDON LOARGXAH/
HOVLLRGP HOWVEXGIHMR FRP EDMHZ DMU IQAXMRQ  Z DMJ
\FDLAW 7KH 1H ,QAm ([ SIHW
KWBV ZZZ QZIQADH SIWVARP WBM/NHDD 0 DU

NH.DD P XQASDOW LOARGXAHY HIYILRGP HOAEXGIHAMR
FRP EDWHZ. DIMULQAKMRQ Z DMIVFDLAW7 KH 1 HZ , QA0
([SUHV 7KH1 HZ ,QADQ( [ SBHV

6DURP @ $ 1RMPEHJ 30 ¢/ FIP DM FKDQIH
FRXQAOKDV QRWP HMQ DP RW \HW ' RZQ 7R ( DUN
KWBV ZZZ GRZ QR-DUM RU LQFIP DIMFKDQIHSP V
FIP DM RKDQIH FRXQROKDY GRAP HAIQ DB RW \ HDL/

BKHBKHG 7 * BREFD $ + |/ RFEDQHW 1Q
FIP DMPKDQIH &RP SDUDAYHE\MAH/R 6RXW $ MD $ |UFD
DG WH O0Ilcam  (DW B
KWBV GRLRU :

BKREH : 0 YXUALY 5 HMICNIQY

HOVLLRGP HQEOIHEHDDP [Q D ZDP Q) ZRUG : RINQ
308HUL R &HIMJIRU( FRQRP LIF DQG 3RIA 6\MAHY
8 QYHMW R 9 ILILAD
KWBV HRQSDSHYUHSHE RU SCSHUYDRZ SCSHUZ S

KW

6lQIK $ ) MAOIHHDDP DG FIP DM FKDQIH
XK@ WH LOWMARQDO IWDP HZRWIN 1Q ,QAD ,QADQ

3XEQF 3RIA 5 HYHZ B
KWBY GRLRU LSSU
BIKD 0 6HUXIO5 &KDQED % 6 . XPDU $

$H P XGMIP HMRQO SRRU P RIH YX@HIE®! \R
FIP DM FKDQIH' ( IGHAH ILRP XUDOYAKDU , Q@D 6RADD

KWBV CRLRU \% ]
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BUHIYDV $ &KXQHNDU $ -XH  &DERQ
P DINHVLQ, QD 1 HHG IRUD FDXWRXVDSSURDAK. 7 KH, Q@D
YRXP  KWBV WHQADRXP 1QRIP DMPKDQIHFDLERQ
P DUNHV LQGED QHHS FDXWRXV DSSURDFK

BUKDU $ ' XEDK 1 . &QP DM * RYH.QDQHH
) XQAMRQY 7 RZ DUBV&RQM VWSHALLF &P DM/ [ZV : R
5 HRXUAHY, QUADAM

6KUNDQM 6 0 D &DQ 1P SLRYIQJ 0 XP EDleY
QDWUDOGH HORHY UHBXAH DQQXDOZ DMURIILQ) DQG | BRAQ)"
<H/ \D\V WL ERRN 6ARTIOQ
KWBV \FUR@LO DUAFGH FDQ LP SURYLQJ P XP ELLV

QDUDOGH HGRHY UHGXAH DQQXDOZ DMUBRIILQ) DQG
IGRAQ) \ H/\D. VWLV ERRN

6FROIQ 6RRTIQ 6ARQO

7KH (QHJ\ DQG 5HRXUAV QMMM 7(5,
BWHIWHIQ) JUHIMVADA HEHDDP 1Q, QAD 7( 5,
7KH ( GHI\ DQG 5 HRXUAH , QUAMM $ XIXW
7(5, DG1' 0$ OXQK ) BRG (DD : DLQQI 6\ WP
)(: 6 W SUERNV IGROY l1Q * XZDKDW
KWBV ZZZ \WILQRU SUAW IHPDHWLL DQG QGP D @XQK
|GRG HOUD Z DLQQ) WP 1HZ V SIHAIRNI GRRGY JXZ DKDW.
7(5, 7(5,

8 CDP DONINDU 6 $XIXW , QDGHTXDM WRWP
ZDMJ IQUDWKAMH ELIJHIV KXUBB 1Q XUEDQ |BRG
URI@HORH 2EHYHJ 5 HHDUK ) RXQEDARQ
KWBV ZZZ RURQICHRU H SHYWSHIN LODGHTXDM WRUP
Z DIMULQ! UDWAKPMUH ELII HIAKXUBH LQ XUEDQ | BRRG
UICHRR 5) 2 QUH

9HPD 0 0 HKKWD 6 - DX 7R FRP EDV
FIP DM FKDIQIH/ WH ) LQDGFH &RP P IMIRQ QHHBV \R
HYROH 7KH ,QADQ ([ S

KWBV LQADCH SUIHVARP DUAFBIRSIQRQ FROP QVFIP DM
FKDQIH JBEDOZ DUP QI LQADQ | LQDQAHARP P WIRQ
FIP DM FKDIQIH/

- RUB %O 7WDQMRPIQY ,QADY FIP DM
UMOHAH WWRAIK WBMGYHD GDGHIKIS : RS Y%ON
* LRXS
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7KV DUAF®! FUWD® HLP LGV WHWRD R

&RSRDM 6RADD 5HGRMELON &65 1Q
SURP R JHOGHU SDUW WIRXIK HRQ RIE D G

\N@GHHERSP HOMQUWDAYH/ VBUIHAQ] ZR A 1Q
UKUDODQG VHP LXUEDQ, QAD |, VWSHALLLFDTD | RAXVHY/
RQSRWSDQGP [F +5 GUYHD&65 LOMY BIR Q V
H S®RUQ] WHU DRICP HQAZ I EURDGHU BEXMQ W
VADMILEY DG LQFOMYH GHYHBSP H) WJ DD
) LPHG ZIMIQ WH FROMW R 6X EICD B
' HHBRSP HOM RDW 6' *  RQ* HUGHU( T 01V

DG 6 * RQ' HHONV: RN DG (FRGPIE

* IRZW WH WG HYDODM KRZ \B URMS &65

SWRILDP V FDQ UHEXFH JHOGHU GASDUMEY HD B €
ZRPHQV  HP SM CELOW DG IRWU
HOM-BLHOHKUKLS 7 KH DQDOMY LV \XS SBMG B\

FDH WXAH/ HPSWUAO GDB DQ G WHBY D
DFDGHP LF QMDMHWR \KEWBQADMLW 1Q LY

29(59,(:

,Q,QAD JHYGHJ IQHTXDON UHP DIQV D SHY BIYH
IKH SDUAEX@LD 1Q UKUDODQG P LXUED D KD V
ZKHH Z RP H | CFH I QU LEDQAMAKRMUDOED UHY
0 CFAHMQ)  RSSRWYQWY UHDME R

HOMBLHHKUKIS ZRIN DG HAXFDARQ 7K M
X AP IE. FKDEBIH/ DLH RWD FRP SRX QKB B\

GHBO LQIUDIGHE FXGXMUDOGRP V @P WG D FHW\R
URRXUA DQG LQDGHTXDM LOIMMMRCD QXSS RW
7KH &29, SDQGPIF H DFHE MG \WHH
JHGHUG\SDUMEY GDAQ) VR D KIMRUE GHRID HO
|HP DB Z RUNIRUFH SDUAASDARQ Z W WH & HD W
IRU 0 RRMRUIQY) ,QADQ (FRQRP\ &0 ,(

USRI D VJQIEDQNV GRS 1Q ZR AV
HP SBR P HOAGXUQ) WHFUMY &0 | ( 7K H
HRQRPIFE IPSODRW R WH SDGPIE

Q\SIRSRURDMD DIHAMS ZRPHD  IXUM M
HOAHORKIQ) JHQGHUEDHS LGHTXIMEY |, Q LRSRQ M
W WHH HROBQH/  &RSRDM 6RBD O
5 HSRQUELON &65 KDVHP HIHG DVD S R HIXO
VRROR DEGLHW JHOGHUGVSDUMEY %8 1Q MM 1O
Z RP HQ I RPXAVHE QYHIKRRG DQG WW@GHHES AH) W
SWIRILLPV EXMCHAH/ FDQ SO D AXADOWR DO
SIRPRAY JHXGH) HIXDOW  &65 LMD MV
\ELJHAQ) Z RP HQVHEXFDARQ YRADARCD @D QQJ

| LCDQADOLCFOMRQ  DQG HQAHSUHHKUIKLS SR YG H
Z RP HQ Z LW WH URRXUAHY DG RSSRUM QA WH

QH5 VR RHFRPH WDAMRQDO EDUIHY D G
FROMEXWM VR HRQRP IF JURZW. 7 KIRXJ K \K R

IQOMYHOARQY &65 FDQ QRWRQD G IYH \RADD
FKDQIH EXWDOR HP SRZHJ ZRP HQ \R EHR FH
DRAAYH SDUARSDON 1Q WH ZRINRUAH IR WUQ J
Q) WP JHIGUSDUW LQ ERW XUDODQ GX ED Q
,Q3aD

&21&(378%/ )5%$0 (: 25.

6 *V * HEU (TXW DQG &RSRDM6GR D O
5 HERQMELDN &65 GHAIEH EXMQHW S BJ D PV
GIQG R HYDODM DQG CFR-SWIDAFRXQ DVEDN
|RUDQ RUDQ] DARQV LP SDRARQ WHHD ¥R Q FQ W
DQG \RAHN &RSRDM 6RADO 5 HSRQ N N
&65 WHHY R D \MVR SRIAH/ DG S D WA
DERSWG B\ SUYDM EXMQHRHY R UHGX FI WHU
QUDAYH IPSDRW RQ \RAHNV DQG FR QMY XM
SRIWYHD \R\RADD HVLRQP HOEOIR IY : K O
FRUSRIDARQV DIH WH SUP DY GUYHY R 1 &65

[AQWDAYH/ D ELRDG IDQIHR CARY/  LFRXAQ)

BXFKLAD 7 USDALLYD 6 RADCE AHIAHGRARIDOFDQACDM DV RIQGYDMEK. DQASRADOELHIH, QUMM 6<HFD QFH BORKHG TV

\KFKIDXSDEK\ D WISDWL# JP DIOFRP
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JRYHGP HOV 1 * 2V AYIOVRAHN RUDQID R Q V
DG WH EHHIADIY WPVOHWS® DQ
LQ OHMDORBILQ\KDSIQ) DQG P SOP HIAD K.65

DIHQEDV 2 YHUMWP H WHH KDV EHD D JURZ Q)

UHRIQURQR ZRP H) SDUARX@LD QW H &ED O
6RXW DV FUMFDOWENHKRTGHY/ IQ &65 SWR IDP V

7KL KDV ®G \R D UMH 1Q [QUWDAYHY IR R WG RQ
Z RP HQV HP SRZ HP HOWV R W GHIYHHG WILR XK
SXEQE SUYDMSDUZHIKLSVDQG P XOWEN K REHJ
FRODERDARYY IQYROIQ) FRERDARQ YV QR Q
SWRIIW DG LOMIDARQDA XQAQ) ERAHY/

BHRARQ R 7KH &RP SDQH/ $FWR |

LOWRMARCDDVAHY EXMCHY LOYROHP HOMQ Q IARQ
EXI@Q) B\ UHIXIUQ) &65 CRAMMHY IR USHALLF

WSH/ R ,QEADQ HOMSUWM 8 QGAH WV
IUPHZRIN FRPSDQHY PHWY \S AILG
IL.CDQADO WWHKR@V QCPHD D QGHWZRUM R

FLRH D WURYHJR FIRH RWDQW
SIRMWR  ARH DH HXUWHS \R D@ BM DV
GDW R WHU DYHDIH GUWSWRIWIWR P W H
SUHHEQ) WUH 1LQDGADO \ HW WZD @ &65
DAY 7KH @Z DOR P DQEDM/ WH IR BD IR Q
R D &65 FRPPIMH ZIWIQ WH ERW
FRP SUMQJ DAGDWWUHH AUHRARY LFXAQ) RQH

LOG-BHIG-ONALHRARU

. KIBI6' *  SURP RMVICFOMYHDQG \K WIQ BB
HRQRPIE JURZW  IX® DG S HG X H
HP SGR P HOWDQG GHRHOAZ RINIRURYHI RQ HB' *
FDO | RUJHIGHUHTXDOW DQGWHHP S R AP HQ W
R DOZ RP HRDQGJIUY $ FRHDSHVWR 6" * IV
HOWUQJ Z RP HQY I XQ@DQG HIHARYH SD WAS BARQ
1Q HRCRP LF @H HIXDOCFRHN \R RS RUIM QMY
DG URIQUWRQ R XQ8OG ADH ZRWN ,Q
DRIQP HOAZ WK WLV &65 LOWDAYH/IQ, Q ®KD Y H
IOFUDIQIO IRAXVHG RQ N GHYHRSP HOWVDQ G
QMHIKRRG HXDQRP HQNVSIRIUP V \BIRHG |RU
ZRPH) SDUEXOW IWRP P DULDIPHS

FRP P XQWH/

*29(51$1&( -2851%$/

%4 SUIRVIAQ] YRFDARDOAIQQ) GJMVD @MIR
IICDQADD  IQFOMRQ  ZRIWKRSY DG
HOWHBUHOHXUKLS \IKSSRUVFRLSRIDM HD V'S D)\
D FUXADOLRBILQ EUGILQ) JHOGHUGMSD MEVIQ W H
@ERXU P DINHW 7KHH LOMYHMRYY Q RW Q O
HIXLS Z RP H) Z WK P DUNHAUHBYDQAYNGY E X\DOR
| RV JUDWU HRQRP LF LQGHBHGHIAH GHAMR Q
PONQ) SRZHJ DG GDGUIKIS SRMD MY 06X R
\BUHMG HIRW FRQMEXWM VR EWRDG H \R D O
WDQURP DARQ B\ FKDIDQILQ) WDAWR © O I9GH
QRPPV DG SIRPRMY  LQFOMYH JIRZW 7K H
DDIPHONV R &65 DMLY ZIW 6 *
XQGHARRH WH [PSRUEGH R ARW\HRRU
FRIDERIDARQ 1Q EXI@Q) HIXME®! \KWB D B
FRP P XQWH/ 6lQIK 6LQIK 7KXV &65
LQWDAYH/ WDW HP SKDMH ZRP HQV HR QFRE
SDUMASDAR) DQG \N@ GHYHBSP HOV QLD
\KSSRUWWNHHIGEDQIRDY 8 1

7KH )XMRQ R +5 1Q &UDMY DG
&DWY LQJ 2 XW&65 3 LRWMRN

&RSRIDMBRADCE HGROUELON &65 LQWDAY M

KDYHHP HJHG DvD YMICP HKDQMP [R IG BQ EY

Z RP HQVHP SRZ HP HOADFLRW, QAD 5 HR DILQJ

WHWDQU RUP DAYHSRWOADCOR \N@GHYHBS P W
FRERDM DG QROSWRIW HOMMV KDY H
P SGP HOMS D WDQH R SIRILPV DPHS DNV
DEAHMQ) WH HP SGR CELOV JOS DP RQ ZR AHD

7KAH [QWDAH/ RIH VAKRXMUHG Y RDARQ D
WOQQ) 1Q GYHYH HRRWY \KFK Dv DJ LFXQX H

W WBY KHDWMFDWH KDQARDW DQ G AJMD O
QMIR HIXISSIQ) ZRP HD) Z W P DIN WUHBYD @/
WKQIFDOFRP SHMCAHY % HOKDGAQ) DRFHW \R

WK WDIQQ) &65 SURIUP V HIDEGI ZRP HD \R

\VHEXUH P HDQQIIXO HPS®PHONV RU S X\ H
HOWHBUHHXUDOYHOMUAY WHHE\ FRQ UE X0 R

WHU HRQRP IF LQG-SHOGHCRH DQG ELRDG H\R D O
P RELOW/
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$ NH GUYHUR WHVADMILE RIFOBAR R &6 5
LQWDAYH/ LV WH DPRYH LQYRYHP HOAVR + XP D Q
SRR/ +5 GEDURHIN +5 SIRHAMRD\D
EUQ) YDOTE®! H SHINH 1Q Z RINIRUIFH SOQ @)
WIQQ) GMIQ DQG SHIRWP DQFH HY DXAMRQ
Z KIFK JQULFDQM \KDSHY/ WH HIHRRYHD W DQ G
LOFOMYIW R &65 SURIUDP V 7 KHUFRQ UE XIRVQ V
IQFOGH IGHOM\ 1Q)  UHIIRQ\SHALIE \N® J SV
DPRQJ ZRP H) GHMJQQ) DAFHWIE®I DQ GIH) GH
VOMYH WOIQQ) FXUWEX® DG 1D EDDAQ
QONDIH/ Z W LOGXWMHY VR \KSSRUMHP SR P H) W
DQG HOAHSUHHKUIKLS

$ CAMRCDD +5 G-S0UF HQVS® DRXADOR @
1Q HP EHEAQ) JHOGHUWHGRQULYH P RIWR 1Y DQ G
HYDODARY 1P HZ RAW HQWUQ) WD \8 BJ D P/
DUH DRI QHG QRARQD Z LW \RADOLP SD YAJ RDE XV
DOR Z W &RQ WP Z RINRUFH GHYHEBS D \I G
FRP P XQW HYDIHP HOV VADMILH/  BLQIK

& KDNHLWH

0 DQ &65 LQWDAYH/ DOR JR EHRXG \NO@
EX@Q) B IQMWAQ) FRP SRQHON \KFK DV
I.CDQADO @MEIR  GDGHIKIS GHYHERSP HOV D G
SHIRQDO JURZW ZRINWKRSV  7KHH KR GIAF
IOMYHOARQY DEGAHN WWWXRMWDO DQ G \RAR
FXOMIDO EDWHY KH3IQ) ZRPHD EX@G
FRQIGHOAH H HAVHDJHDR  DQG SDUAALS TMP RUH
IX@ LQHRQRP IF DQGAYIE@H

: KHMHULP SGP HOWMG LQ XUEDQ RUUKUDOFRQOM W
KK [QWDAYHY IRWMJ LQFOMYH J BZW D G
FROMEXWM VR QDURZIQ) JHOGHU Q\SD MKV 1Q
DFFHX/VR RSSRUXQW % FRP E.QQJ SLIR HAMR Q@ O
+5 VADMILY ZIK  FRP P XQW IRPOHG
SIRILP P IQ) &65 LQWDAYHNHYHDVDSR ZHIX O
FROGXIW IRU \KWEIQDE®! DQG JHOGHUHTX \B B
GHYHBRSP HQNV DARW QYHIH \RARHR GP IE

VHMQIVIQ, QAD . CP DK

*29(51$1&( -2851%$/

3RW\( SGPIF 60MMDARY/ DG : RPHQV
( DRQIV

. RP HQ WD AVSLRSRUARCQDIMQXP E KR INRE \DV
D LWXOVR WH SDQGP FIQeXAG HR GPIE

VBZGRZQ 0 DQ ZHH FRP SHIBG \R ®DYH WH

ZRINRUH DV D LHXKWVR IQRUDHS K RVK R0
URSROUELOA DG @RIV 1Q QG ¥MH/ QN H
HOXFADARQ KRSMION DQG W WBY Z KHHZ RP HD

ZHHKHDYO UBIRHOMG 7KHO F ION * GE D
, QAWM SURWRV WDWDGYDGAQ) JHD GLH
HIXDOW FRX@ WDMVH, QALY * ' 3 B E@R Q
=) D SHAQAICRUDHRYHIW HXUHD W
WOMARY 0 F QA &RP SDQ \

' HSIWM WL SRMIADO , QAD FROAD ¥/ \R WDLO
EHKIQG WH $ MD 3DALLE DYHDIHRQ N H J 1 &J

HDMS IQAFDRY KK DV @ER X IRUH

SDUASDAR) P DMLDO KHM GJMD OD G

IL.CDQADOIQFOMRQ \H WDAR DAEILK D GJ G

EDHS YIRBOAHH $OMRXIK JHGHU JDSV IQ

HEXFDARQ DIH QDURZ IQ) \KEWEQADOGNSD MK/
UP DQLQRWHUDUHDY

1 RQHNHBW WHH DWH SWRP IMQJ DYHX M IRU
SIRIAW 7KH LQFUDMQ] SHHADARQ R | GLUEO
WKQRBRILHVR IHYD SDKZ D \RH SD GZR RV
DFFHW \R 1 L.QDQADO\HYMERY DQG FUHAW W HHE \
HKDAQ) WHU HRRPIE  IQBMRQ
$CAURDD® [PSRMHPHIV 1Q KRX WK RS
LQ UDWAKPYIUH KDYH EHIXQ VR DEBYLIDM \WH EXUG 8
R X®OG FMH ZRN ZKK UPDQ/
Q\SLRSRUARDMD \KRX@HHGE\ ZRP HD

,Q@KWR WHH GHYHRSP HONV DMLY HHOADOM BV
ERM SRIR WP HZRINV DQG &RSR DM6ER B O
5 HSRQIELDN  &65 QWD IREXV
VADMILED® RQ DGYDQAQ) ZRPHQV HRQ REE
HP SRZHP HOQV 6XFK HIRWW CRW R Q OIRWMJ
JHYGHU HIXIW EXWDOR KDYH WH S RvD MY OR

JQIEDQ® FROMEXWM R ,QADY GQ) WP
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LQFOMYHDQG KWELCDEBIIURZ W

,Q WL/ SRWASDQGPIF HNMWRQPHIN &65
QWD WDW IRRXYV RQ ZRPHQV W®@

GYHBRSP HOAKDYH EHFRP HHYHQ P RIH P SR \Q W

$ P RQJ WHP DQDUDVR DAMIARQ DUH

i ' UMIO@MDR 7KLY ZKIEK LQYRYH/ WD QQ)
ZRP HD LQ EDME FRP SXWU \NL@Y DG WH X MR |
QIMIO WRY 7KHH W@ DH 1QBDIQ ®
LQANSHOLE®! 1Q D ZRUB ZKHH UP R MW/ZRWN
RQIQH HEXFDARQ DG GLIMEO HOWHE HD MWK §
KD'H EHRPH FRPPRQ
FRP SHMFH DABZV ZRPHD VR SDUAAS IM 1Q
QIMIO PODNHBOA/ [OFFHW HJIR HD €
MM/ DG HS®WH QF  LGFRP HIHD HDAQY
RSSRUMQWEVILRP WHUKRP H/

j ) LODQADO@MER 7 KLY \HH\WV R HTXLS Z RP HD
Z I WH NQRZ BGIH DQG W@ HIG VR P D Q 8
SHIRDO IIQDQAHY HIHAWHD 7KLY 1Q & G\H
XQGHMIQAQ) FRQAHBW \KFK DV \DYIQJ V FUHG WY
EXGIHAQ) DQG LOMHWDM/ DVZ HODVE FRP 1Q)J
FRP | RUEEGIZ W XMQJ | RUP DOEDCINIQ KD Q &
) LDQADO@MER HXDQRHY Z RP HQV FRQILCHIH
LQHYDILQ) Z W | LQDQADOQUAMARQVDQ G D\ D
FUMFDO LRB! 1Q IRWMIQ) BQJ WP HRQRE
LQGE-BHGHIH

j 9 RIDARCDOWN.@Y 7 KHAHWNQY DIHR WR\\BLERUHS
R GFDOFRQM W DQG P DINHAVGHP DQG V \KFK DV
VILRUQ) KDQAFRDW |RRG SIRFBNQ) D GR MM
\P DOVDB! HOAHSUHHKUDODPAMMEY  Z K EK FDQ
VFOH DV \KWRLQDE®! \RXUAV R IQRAH %
IRPMQ) RQ GFDD® HBYDON WD/ W MH
SRILPV  QRW RQ® HXDH ZRPHYY
HP SR CELON EXWDOR \KSSRUMKH FUHD IR QR
P LEUR HQMLSUMAY WDAFDQ P XOWM FRP P X QAL
GYHD HRQRP IF JURZW 7DNHD WRI MM H \X K
&65 ®G \NOGHYHRSP HOV HIRWKHS DEAHN

(XKDGAQJ AW O

*29(51$1&( -2851%$/

W WP LE JHOGHULQHT XDDARYDQG HICE®IZ RP HOWR
VENH JUHDMU FRQARORYHU WHU HARGQRP LF | X\WWUHY/

5DMQADQ 0 IMD

' HAW JBEDD FRPPIWHQN R DG b @QJ
ZRP HQV HP SRZHP HQV UHHQWCEDD LOXNADWMY/
SHMMMINIHGH QASDUMHY Z WO , QADV @ RU
P DNHWS$ FFRUEQ) VR WH & HQAHIRUO R QLD J
,QADQ (RRP\ &0 ,( WH XGPSRPHW
DM CPRQ) ZRPHD 1Q ,QAD ZDV WHRG 8 DV
1Q -XH QREED KLIKHJ W R W H
QWRQPODYHDIH R IRUWH \DPH S HR G
) XUHPRH  WH ,QMDWRQPO /DRXU
2 UDQIDARQ ,/ 2 UBRW WDWVIQ WH
JEEDOXQHP S P HQMDMIRUZRP HQ ZD V
FRP SDUHG R IRUPHD +MRUD® W H
|HP DB @ERU | RUAH SDUAASDARQ DM /) 35 1Q
,QAD KDV UP DQHG &Z  + RZHYH) UHHONG D
ILRP WH: RUT %DQN LQAFDMYD P RGHNQ B-DH
lQ IHP DBl SDUAASDARQ ZIW WH /)35 IRU
ZRP HQUMQI WR 1Q XS IRP 10

7KH &29,' SDQGP IF IXUMHU H D AE BMG
WHH FKDOQIH/  GASIRSRURCDMD  LP SD #OD J
ZRPHRIQWHZRINRUH ' XUQ) WH® N GZQ
RQO R ZRPHQ UPDQHG PSR H5 ZK B

GWWWHU NEV SHP DHMD  $ G GARQ
Z RP HQZ HHEXUGHHG Z W DQ LGRUHD MG \KD KR
GRP HWF LHSRQUELDAHY ZKIFK 1Q WD TP MWMG
WHU HRQRP IF SDUAASDARQ DQG H DFHED M2
JHGHULCHT XDDAH/

, Q LHSRQHWR WHH FKDIDQIH/ &RER DMBR B O
5 HERQUELON &65 LQWDAYH/KDYH HP HLD 16 DV
DQ [P SRUBQAIRROM DEGALAN JHOGHUGNS DMAV/LQ
,QADV @ERUP DINHWV, QWHIDMNFDO\HD U
,QADQ FRPSDQH FROAWHD D@ BMG
FLIRH\R &65 DRAYMEV Z W D IRFXV
RQ DHV \KAK DV HXFMDARQ KHDWFDIH DQG
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QUHIKRRG HXDQAHP HQW 7 KHH LQWDAY M K BH
SO HEDNH URBILQ XSSRUMY WH G BR S FQ W
R P IFUR HOMSUVA/ \N@GHYHRSP HWBWR 1P V
DOG YRADARCDOWOIQQ)  SDUAEX@LO E B HMO J
Z RP HQDQG P DUILCDT HE FRP P XQWHY

7KH&RQHHDARQR , QA0 , QMM &,, KN
EHHD SOUAEX@WD DRAYH 1Q GYHDIIQ) &65 R

SIRPRM ZRP HQV HRQRP IF HP SRZHP HQ W, Q
&, OXQKHz WH &,, 796 O REQV

&HMAH R ([FHBOAH RQ (PSRPHQW
/ IYHIKRRG ZIW WH JRDO R PSR Y
QHIKRRGY IRU PIAIRQ SHRSB! 1Q BGQJ

ZRP HQDQG\ R\ E\ ' RELWMWHHHIRWV
KRZ HYHJ WH | HP DBi/ ) 35 UHP DQV D \LIQILFDQ W
FROHO $ FFREQ) VR WH: RUS %DQ N¢ HOGHU
' DD 3RUEO WH/ ) 35 IRUZRPHD IQ ,Q ® 1O

zZDv FRP SDUHG \R IRUP HD
KUKQKWQ) D WEN JHQGU JOS 1Q ZR NIRUH
SDUAFASDARQ

,Q FRFOMRQ ZKI® &65 LQWDAH/ KDY H
FROAMEX\WG \R HP SRZ HIQ) ZRP HQHRQ R FD©
FROUGH.DE®! FKDOQIHY SHMMV 7R DG QAN WH
EDWHY KIQAHIQ) ZRPHDV IX® HRQR AF
SDUAASDARY W IV HAHOADO R [P S B HQW
FRP SUKHQMYH SRIAH/ WDW IRWWU J 1 €U
HXDONV IPSWIRYH DFFHW \R H3XADIWRQ DQ G
YRIDARCDOWDIQQ) DQG FUDM PR H 1Q BMY H
DQG \XKSSRUAYHZ RUN HQYLLRQP HOW 2 QO W BXJ K

\KWELGHG DQG VBUIHMG HIRW FDQ , QG D XQBRAN
WH IX® SRMOADO R W [HP DB ZR NIRUH

HOWUQ) HPXWIEBIHARGRP LF GHYHRSP H VIRU DAD

([ OP SBVR 6 XFHHMXC65 , QUWDAYH/

$ 7KH KDDID, QWDAYHE\ 7 DR3RZHJ
7KH JRDOR 7D& 3RZHWV ' KDDI D ZR AHQV
HP SRZHP HOABWRIUP WVWRWDHK ZR QK R W/

*29(51$1&( -2851%$/

\HZ DQG GR RWHJ W] B! LHDMS VMWV Z K ®1 DR
DWAQ) WHP 1O \WEUAQ) FRRSHDAYH/ D G \HD

KHS JURXSV 7KHH ZRP H) P DQXIDAMH ED ¥

\DHN JBRYH/ DG \WAKRRO XQURWPV WD V\DH
PDUNHMG 1Q ERW GRP HME DQG LQMLD IR QD
P DUNHV 7 DID3RZ HJ

' KODID LIV D FRP P XQW EDHG IMELO LQWDAY H
AIQE W \KRZFDH DG FHBE DMV WH
FDOWPDQKIS R ZRPHD DUMDQY WHHE
| DAOMAQ) WHU LOMWDARQ LOR WH P DQ WHP
PDUHBOAH 7KWRXJK D AKOQ R R B/ W H
IQWDAYH SIRVIGYV D SOWRP IRU ZRPHD \R
FRPPHAD® HYDIH ZIW FROXPHY E\
EWDQAQ) DQG \HIQ) WHU SUIRGXFW  7KH 1L
' KDDID RXAVBW HWEEQKHS Q-DUO0 . 0 DDIQ
SRKQL ' HBL IHDMU/ D FXUDMG \HBRARQ R |
WPV SIRGEHG B\ 6HD+ H3 * LRXS V 6 +* V
IQFOXAQ) MW EDJV \RVWR V DSSDUHD ED Q&Y
DQG SDSHUFXSV 5 HYHXH JHIHDMS [ LR P\D YLV
HIXMEE® GMMEXWMS DPRQI WH SDUAAS BAQJ
ZRPHD SWRPRWY ILQDGADD LQFOMR Q DQ G
FRIDPRYHHRGQRP LEEHHIW

| DXQFKHG 1Q E\ 7D® 3RZHJD W D RK W/
YIGDIH 1Q 3XCH GMMEW WH ' KTDID LQWD
EHIDQ DV D P RGHWW6E+ * DG P RGHO J DRIV
SURGXPARQ XQW2 YHJWP H MKDV HYROHG LOR D
ZRP HQ GG P RYHP HOQVWDNCRWRQD HD B &V
QHIKRRG  RSSRUMQWH/ EXW DOR IR WY
HOMHBUHOHKUKLS DQG GDGHIKLS DP RQ JZR AR
$VR QRZ WH IQWDAYH KDV HSD G 8 W
RSHDARQ/ VR GFDARQY DAURW \HYH.DOWD W
IFOAQ) ' HBL O DXKDIDKWD  * XD W
-KDINKDQG 7D0P LOL DEX DQG2 Q\KD

4 FRPEIQQ) \N® GYHRSP HQVZ W P D NHW
DFFHW ' KDDID H HP STV D \KWELCD BB P R GOH
R Z RP HQVHP SRZ HP HQW, \WDDJQVZ L\ EWR G H
REMPAYHVR! &65 B\ HIDEQQ) \RAR HR @GP IE

,661



32/ ,&< $1°

PREON SWRPRAMY @O HOMSUWH DQG
HQRAQI WH SUCASGV R JHXGHJIQFOMY H
GHYHRSP HQWV

$12. 8" +$$* $ U< 7$7$ 32: (5

7KH$ QR\KD'  KDDID LQWDAYH @XQRK 810
EHIDQZIW WHWIQQI R ZRP HY DVDUAD
0 UD3PDH JDPHIN PDQXICRX Q) DQ G
WDAMRQDO KDQARDW ZIW WH RE NAMYH R
SURP RAY DO BBV FRQHMQI WDGWRQD O
DUV DQG ERRMAQ) KRXVHKRTG LQFRP HY 2 YHUMP H
WH LQWDWYH H SDQGHG VR UHILRQV\KK DV HE L
* XNILDADQG - KDINKDQG ' XUQJ WH&2 9,
SDQGPIF WH7WRPED &65 WP X QM5 R WJ

ZRP HD LOR WH 60KHD 0 DKID %D K B* D W
IHGHDARQ UHRIQ] LQJ) WH SRIMOADOR |FREBARYH
DAMRQ 9XIEHQ) RQ WLV | RXQEDARQ W HB CR NIX
' KDDID SIRIUP ZDV RIIADD OX QB 1Q
- DQXDY DPHS DN \KSSRWODJ WH
QHKRRGY R \HDKHS JWRXSV 6BIQFH W
ICABMWRQ WH SWIRILP KDV SIRVIGE W@
GHHBRSP HQVDQG HP S P HOWVRSSRUM QAR \R
RYHJ ZRPHD ILRP  XQGHSUMGBIHG X P
FRP P XQWa/

7KH IPSDAW R $QR\KD ' KDDID KD VEHD
\LJQIIFDQNV ' XUQ) WH SDQGEP IF WH LOWDAY H
SIRGAG RHU  ONK FHWLHS [LOMHS P DN V
JHHDAQ) — ONK LQUHHXH $ GAMR Q® WH
SIRILP \KFFHMX® FRPSOWG  OUIH\FDG!
EMGHV\R EXMQHN % %  REGHY  1Q & GLJ

KDQARDWGHRWDAYH/ IRUS$ PD R QDQ G

KDYHUDAN EDJVIRUWHO XP EDLO D DKW
RUDQIHGE\ 7&6 7WQAQI SIRIUP VRIHHSE \
WHLQWDAWYH FRYHUD WDQIHR SIRGXAWV LR &Y
DSSOUHD KRPH GHRU DQG FRUSRWD MV J LAQY
SIRNAQ) QYHIH LQFRP HJ 1) HDAQY
RSSRUMQWA/IRUZRPHD ,QIMDO DU WH
SIRIULP JHHDMS ONKILRP % % RG Y

*29(51$1&( -2851%$/

DG RUDQHG  H KIEIMRQV FRIER D MY JZ W
YDURXV @Q/HIKRRG SMARP VR HOXH B \MP
\KSSRUIDQG JURZ W

7 KHWDQURWP DAYHLP SDPAR $ QR\KD' KD DDV
HMGHOMOQ WH | LQDQADORXWRP H/ DV ZHD 7KH
IQWDAYH KDV IDAQMMS ME ZRN SDPHQW
\RVEIQ) ONK R ZRPHD ZIW IXOAMPH
Z RINHYHLQQ) DQ DYHDIHR SHUP RON
%W )< WH SIRIUP KOG UDR B
ZRPH) DQG IWHXHJIUZ VR @ONK $QRNK D
' KODJD KDV EHFRP HD EHDFRQR HPSRAP HQ W
RIHIQ) ZRPHD WH \N@ DQG RSSR U QA
QDY |RU 1 LQDQADOLQE-SHOGHIAH ZK @1 DOR
| RWMIQ) DVFQHR QJQW DQGFRP P XQW ( DK
SURGXPWBURGXFHG XQGHUWLYLQUWDAYHM P E RJGV
UMOHFH KRSH DG WH VWHQIW( R | FR GPAY H
HIRW

% 3URMPBKONWDW- 8 /

0 JIMQ) WHP BEXMCHV \N@ WDQQ) DG
SIRGFV W POINHV  + IQGMEQ 8 QGBYHU
/ [P WGV 3 IRMPAEKDNWKDV HP SRZ HHG RY H
ONK ZRPHD HOMBLHHXWY 1Q WKUO ,Q ®L
HMEQKQ] D CHZRWN R WXWO \DKZR AHD
+8/

+ IQOWEQ S QOVHJ / IPIWG +8/  IQWIMG
3URWANV 6KD\W 1O DG KDV QH
FROMXRA\® WHIHE DG HSDQGH WH
SIRILPPH ,QUW® OXCGAKHS DV D FRQ WK @G
SIGRAOP H5 DABXMEEQKLQ) RSHIDARCDOH | LFHR
WH SIRILPPH JUGXD® \FDBG XS WLR XK
SKDHG P SOP HOBARQ ) RBZIQ) W H S ®W
SKDH +8/ H SDQUGHS WH LQUWDAYH 1Q LW 1LUKV
P DVRU LRGRXWDQG KDV \KEVHIXHO LOARG XHB
DEAMRQDOFRP SRQHOWVVR HIKDQRHERW \AD D G
LP SDRW

EXUHMD 3 UIRWANGKDNWRSHDM/WIR XKIW EH
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QWAQPAP RGHY L GRRUVR GRRUNDBV R GX MG
ZIWIQ WH 6KDMW $PPDV RZQ IGD 81 IL D Q
DWIMMS GMMEXWRQ P RGHCFRYHIQ) WH\DP HD G
QHIKERUQ) YIAIH/ DG UL MAOR SUBMRQ V
WURXIK \P DDWRUHURQN 7 KHH P RG & HD B
JUDMIP DINHASHOHADARQ Z KIBIDFFR AP RCD Y J

QlIHHOV FRPPXQW QHV DG & IMAFDO
FROM W

$ GOEDMS WP R 5 X0 606V 3URP RMY
563V SOV D FUMADO LR®I 1Q \XSS RIMY) W H
ZRPH) HOMNHSUHHKW WHHIHG VR DV 6 KO M/
$PP DV 7KAH5 63VSWRIGHWIQQ) 1Q SR GRYY
NQRZ BEIH EDME DFFRXQAQ) \DBVVADM B/ D G
SIREGP \RMQ WHKQTXH/ $ GAUR Q® W M
KHS GHYHIRS WH 6KD\W $ PP DV \RWWN @ 1Q
FRP P XQFDARQ DG QHRADARQ 563V RIHJ
FRUMQRXYY PHORUKIS PHWQ) ZIW HDR
HOAHSLHOHXU RQ D P RQN® EDMY DQG SR 1AQ)
\KXSSOP HOAY UP RMVKSSRUAZ HND

7KH 6KDNW $ PP DV HOLD D FROMMIWIGRRP H
EDHG RQ WHU PRONO® \DBV YROPH 7KLV

IOFRPH WRXIK LQAUHPWIRP + 8/ \HY MDVD
VLIJQUIFDQV WRXUAH R ILQDGADO HP SRZ HP HQW
PRADAQ) \XWEIQHS HUDIHPHOW ZIW W H
LQWDAYH 7 KH SIRILEP P HY \KFFHW 1Q , Q@D K &
DOR FROMEXWG VR WH HYROMRQ DQG DG B AR Q
R WH 6KD\W P RGHDLQ VHYHDORWHI FR X\@H/
HOPAY W YIDELON DV D \FDDE®! JHGH

LQFOMYHUKUDOHQM-SLHHKUKLS [P HZR N

& 7KH(PSRZHPHOV3WRIUP IRU: RAQDW
T&

© RP HQ DUH WDIGQHG LQ DIDUEDAY P DQX D B L0
VILRUQ) DG RRG SIRFHMQ) D7 & VYR BARD O
WIQQ) AOMV DM 1Q \HHD OWDM/
© RP HQVIGQARP HV KDYH LQRUHDHE MIQULED @ D V
D LWXOVR WH HIRW DQG KRXVKR ©@ G AMRQ
P DNIQJ KDVLP SLRYHG ,7&

*29(51$1&( -2851%$/

7KH GYHBSPHON R D QDARQ LIV G HBO
LOMYZ LGHG Z W WH HP SRZ HP HOAR IWZR RD
SDUAEXDUD WRVH [URP QAMDGYDQMIHG DQ GXUDO
EDNULRXQEY ' HEBW  WHU  \XEWD @00
FROMEXWRQY VR KRX\VHKRT Z HDEHQJ DQ GW H
ELRDGHU HRGRP\  WHH ZRPH) RWD UPDQ
XOANQRZBGIHG DG XQGHIHYHG 6 K X DO
EDUIHY \XFK DV LCDGHTXDM DFFHW \R HG XORRQ
@ IMWS YRIDARDO WOQQ) HFXIRQ IR
|RWP DOILQDQADOM VWP V' DQG URAMPAYH \R IR
FXOMUDO QRPV FRQICH PDQ ZRPHD R R Z
SD\ LQJ DQGIQWHRXWHIRP VR @ERXU 5 HRJ QUQJ
WHH FKDBQIHY ,7& / IP MG KDV @X &KHG D
FRPSUHKHMYH : RPHD)  (PSREAPHQW
3WRIUP P HWDADIP V\R HDE®IZ RP HQ R UHD IEH
WHU | X@SRMIADODY NH DIHOV R \R D @ G

HARCRP LEWDQURLP DARQ

7KH GYHBSPHON R D QDARQ LIV G HSO
LQMYZ LQHG Z W WHHP SRZ HP HOAR IWZR BHD
SDUAEXDUD WRVH |URP QAMDGYDQIHG DQ GXUDO
EDANULRXQEY ' HGBW  WHU  \XEWD @D0
FROMEXWRQY VR KRX\VHKR® Z HDEHQJ DQ GW H
ELRDGHU HRGRP\  WHH ZRPH) RWD UPDQ
XONQRZBGIHG DG XQGHIHYHG 6 K X DO
EDUIHY \XFK DV LCDGHTXDM DAFHW \R HG XTRRQ
@ IMWS YRIDARDO WOQQ) HFXIRQ IR
IRWP DOILQDQADOM VWP V' DQG URAMPAYH \R IR
FXOXWO QRPPV FRQICH PDQ ZRPHD VR R Z
SD\ LQJ DQGIQWHRXWHIRP VR @ERXU 5 HRJ QUQJ
WHH FKDDBQIHY ,7& / IP MG KDV @X &KHG D
FRPSUHKHMYH : RPH)  (PSREAPHQW
3WRIUP P HWDADIP V\R HDE®IZ RP HQ R UHD IEH
WHU | X@SRMIADODY NH DIHOQV R \R D @ G

HARCRP LEWDQURUP DARQ

$ QLP SRUBQAFRP SRQHOAR , 7 &&/HP S R HP HOW
DIH)ED IV WH 8 GD3RRU: RPHD * D & BRQ
3WRILP P H 7KW \BUHMS \ER\ HUIQMY B IR Q
IRPXAHY RQ Z RP HD KHDGHG KRXVHKRT®Y @MQJ 1Q
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HWHP H SRYHW ZKHH WH ZRP DQ LV \WH \R®
EUDGZ LQQHJ 7 KURXIK HOWHSUHIHKUIKLS WD QQ J
QYHIKRRG \KSSRUWWDQG \RAR HRGRP IE 1O BMR Q
PHDXWH/ WH SIRILPPH KDV HD BG RY H
ZRPH) R DCRKIHYH PHXQQI XO DQ G
QIQUHG HP SB P HQV ZKIBI DOR H S HHD EY
QREE®! P SIRYHP HOV 1Q RWHJ GHY BR S FQ BD
IQAFDRY / RRNQ) DKHDG ,7& KD VVHW DQ
DP EMRXV \BUHNV R UDRKLQ] ZR RD
WUWRXIK LW : RPHXV ( FRQRP LE ( P SRZHP HQW
3WRIUP P HE\ WH\ HU HQRAQ IW®R Q J
WP FRPPLWHON \R ICFOMYH DQG J IGHU
URSROWYHGHYHIRSP HQWV

&XPPIQV ,QAD /IPIWG OXQRKHS WH
(PSRZHJ+ HJ IQWDAYH DPHS DWV'S BPR MW
I LDQHDOLQFOMRQ DG LQEHBHIHFH IRUZR R
lQP RGHOVAWH/ 2 GHR WHNH SIRIWD P/XQ GH
WL LQWDAYH e8 GICP f Z DV LQARGX FIG DAWMH
3KDOEQ 0 HIDUWM LQ 7 KH LQWDAYH IR K W
RQ WDMQJ OZ DUHJHW DERXVWDQMIY K\ J HD HW( H
XDJH R \DQMY QCBNQV DQG IR WUQ J
HOMHBLHOHKUKLS B\ \HIMQJ XS P DFKIQ WIR UMH
SIRGAMRQ R HR IUHIED \DQMAY Q B MYV DAD
®Z HJFRW/7 KHP DQXI DRMUQJ DQG P D N MQJ R
WHH SURGXAV DIH FDUIHG RAWE\ Z RP HY/ \HD
KHS JURXSV Z W \KSSRUMIRP $ QI [ 20G IDQ G
$ \KDZRINHY 7 KIVSIRWAAR IHYZ RP HRLQ XD O
DHV DEAMRIO LGARPH RS RUX QM
\KXSSOP HOAQ) WHU DJUFX@MUDO DRAY WY 7 KH
\KFFHV R WH SIRIUP DW&XP P 1Q VWY 1Q
3KDOEQ -DP\KHSXU DG ' HZDV OG W W
USIFDAR) DN ER PRH @GDARQV 1Q
0 DKDIDKWD |Q FRIERWDARQ ZIW &X FPIQ V
WSSTHY  * LYHD WH SWRIUP V \J QLD @/
FRPPXQW P SDFW DQG KUK SR MDY OIRU
USTDARY &XPPLYY SOV \R HS D G W H
8 GICP IQWDAYH \R YDURXY GFDARQ VDAR V
,QAD SDUHIQ) Z IW WENHKRTGHYDQG X STHY
$V R QRZ WH ( P SRZHJ+ HJ LQWDAYHKDY

*29(51$1&( -2851%$/

EHQH WG RYHJ ZRP H) SLIRVNIAQ) WHP Z W
DEAMRQDOLGARP H RSSRUNMQWHY VR \KS RUMMHU
|OP LB 7 KHVRVEBOEXG) FADTRFDMG VR WH SLR I
ZDV ,15 ARH WHBPAY &X FPIQY
FRP P W2 HOWV VR ZRP HQYY HP SRZHP HONV DQ G
\RAR HRGRP LF GHYHRSP HQW

( 21* &V 3URWANGDNKL SDUVR W HBZD R K
%KDV QUDAYH | REXVAVRQ DGYDGAQ P HOMK D
K\ JIHCHDP RQJ \ RXQJ JILY 7 KLV SURWRVE3 LR INWY
6DNKL $ 5D R + RSHf VD FRIERWD MHHIRW
EHEHD 21* & WH' LMMPAS GP LQVADARQ R
6YDDIDUIQ $WOP 81 ,&() DXG21* & W
SUP DU DP VR IQARGXFHP RGHQDQ GHILAH) W
P HOWAKDOK\ JLHOHP DQDIHP HOASLDRARH/R
WXG-ONDARW  JRYHLCP HOAILLOEK IK WK R®
1QBLYDDIDU' (MAPADQG 6LYDVDIDU* LLY&R @D H
7 KHSURMPAADOR LOFOXGHY SLRP LQHMAK R@\X R
DV. 9 $CUKIIGDMD DG' 36 6FKRRD
0 10U DG 6LYDDIDU HOXUQ) ERDB
LQFOMYIW DQG DFFHW $ CAMRD® W HQWDAYH
H WOGEHG W UDFK \R + O LD ZKHH HR 1UHD ®
LIGACHDRY $ \KXEKKICDKDNV Z HH LOARG XHB
W \FKRRY 7KLY GXDODSSIRDK Q R/R @
DEAHIAY IP P HADM \DQMY QHGV E X \B\B
HP SKDLJH/  HR FRQARXY P HOWWXD O ZDW
PDQDIHP HQV 7KWIRXIK WHH HIRW 3R MW
6ONKL OPV R P SWRYH P HQWAXDO K\ JIHH
HP SRZHU \ RXQJ JILY DQG FROMEX W\R W W
RYH.D@Y HOEHQJ DQG SLIRIUHW

' LIEXOEY 1Q ,PSBPHOMY) &65
RP HQV/( P SRZHP HQWV

IRU

7KHHILECA R &65 GG JHGUHXIW QWD M M
IV KOPSHHS B\ D QPEHU R MKW/ G W WM
HOFRXWDILQ) LKAV

6 RARFXOMUDO2 EWEFBY ' H-5 LRRWG SDMDUKDO
QRWPV HOUD P DUIDIH/ DQG P RELON IRKMPWRQY
FROAQXH\R @P IWZ RP HQVSDUAASDARQ 1Q &65
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SWIRILPV 7 KHH \RAHBOEDUWHY RWD SUHY BW
ZRPHD ILRP DFFHWIQ) HEXFDARQ HP S® P HQW
DG GDEIKIS  RSSRUNQWA  WHHE
XQGHP IQQ) WH REMPAMHY R HPSR HPHQ W
IQWDAYH/ &KRSWD  * KRK

/ DANR 6FDDEMN 0 DQ &65 SURIWLP VUP DIQ
GDOHE GH R IS SDUGHIKSV DQ G
URRXUA KIQGHIQ) WHU H SDMRQ \R E BD @J
UHIRQY 7 KV FRQLQHP HOAURXEW WH UK D G
IP SDAAR LQWDAYHY GRLIGQHS VR EHQHIWD @UHJ
SRSXMWRQR Z RP HY DRIRWGAYHYHJIHR IDS KFD O
DUV

6XWELCDEMN |, WXHY 7KH DEHFH R BQJ WP
ILQDQADO \KSSRWV DG P HQRUQ) P HKD QP V
GDGY \R KUK GURSRXWIDM/ CPRQ) SHI D P
EHHIADUHY © IWWRXAWKWELQHS LOYHWR HD WD G
IXLCDQPH WH LOMDOQIDLQV DFKLHYHG WLR XKI &65
LIQWDAYH/ RWD QP LMK RYHU WP H 10O \R
SURGXFHOWAQ) HP SRZ HP HQWV/

SHIMBFH W
2 WDQ] DARY

&KDQH D IWIQ

5 BAWEGRHVR AKDQIHZ IWLQ RUIDQ] DARQ \W DB
D FUMWDO EDWHJ VR DGYDQAQ) ZR AHQV
HP SRZHP HONV WRXIK &65 (P S® HV DQ G
GDGHIKIS PD EH LAIMEQAVWR JHD &UIR K W5
LIQWDAYHY HWHJ GXH VR HOAHJRKHG EID M/ R WD
O R XQGHMWEQAQ) DERXWWH EHHIW R
JHGU HIXDDN 2 YHRRPIQ) WLV URIMEQ A
UHTXLLH/ ARQ) BDGHIKLS FBDUFRRP P XQID IR Q

DOG D FRPP W HONV\R IRWMIQ) DQ 1O BMY H
RUDQL] DARQDOFX@MH Z KHH JHOGHU HT 01V LV

SURUM] H3

,(DEHDOMO RQRIQ) DG ( YOODARQ $ @AN R
LREXWWLP SCRAVDWHXP HQVILDP HZ RNV KD FSHY

WHCELON VR P HDUXUH WH HIHARYHHY R &65

*29(51$1&( -2851%$/

SIRILPV DFRXDMD 7KV CGHIEHRA 1Q

PRARIQ) SUWHON WH IGONIFDWRQ R
\KFFHMXO WAWDMILEY DQG WH UHRWILFDARQ R

\KRUFRP LQIV WHIHE\ QP IMQJ WH SRMADOIR U
MGHEDHE WHRPV DG FRMWQR XV
LP SURYHP HQWV/

$CAANQ WHH RDBQIH/ WX D
P XOMDAAMS DSSUIRDAK WDW LQFOGHY HQJ DI J
Z IW GFDOFRP P XQWH/AR RYHIFRP H\R R K (UDO
EDUHY IRWMIQ) SDUEHIKISV R HXD €H
VFDDELON  HQXUQ) \XWRIQHS IXQGQJ D G
PHORUKIS IRU SIRILP FROM KNV DQG
GHHBSIQ) FRP SUKHMYHP RQMRUQI W WP V\R
HDOOM P SCFVHIHAAYHD %4 VEFNIQ) W A
IMKH/ &65 LQWDAH/ FDQ PRH HIHAAY B
FRQAMEX\WM \R WH HP SRZHP HOMR ZR AHQ DQ G
WHDGYDGRP HOAR JHOGHUHTXDOW 1Q, Q ®

7 HKQDABAR, GUDH, P SDRW

3 XEQE 3 UYDM3 DUGHIKLSV
&RMERDIRY/ EHEZHD FRSRDARQV DG

JRYH.CP HOMQUWDAYHY FDQ MIQULFDQM D FS@)

WH [P SDAWR &65 SWRIUPV ) RU IQMIQ A

SDUGHIKISV ZIW \AKHP H/ @\H WH ' HQ G D O
$ QVRED D < RICD 1 DARQDO5 X0/ LY BK RV
0MRQ ' $<15/0 DG WH 6ND,Q ®

0 LWRQ KDYH SURYHD LOWAKP HQEIOLQ VDI \N @
GHHBSP HQV DQG @YHIKRRG RSSRUM QAR [RU
ZRP H) DARW YOURXV \FHARY 6XFK D@ &V
GYHDIH WH WHIWY R ERM \FRRY \R FUD M/
\KWELCDE®IDQG \FDOEBIHP SRZ HP HOAPRG &

&RP P XQW ( QDIHP HONV
$PAYH LQROHPHON R @O ZR AV
RUDQ] DARYY DQG FRP P XQW GDGHY HD XUW/
WDWEE5  LQWDAYH/ DUH FXOMUDD \HMMYHDQG
JDH) JWDWIRRV \KSSRW ( QDI Z WK
FRP P XQMEVI RUMYMKA HOKDQRHY SDUARSDARQ
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DQG HQWUA/ WDWSURILDP V DUH VIIABRUHG \R W H
\SHALLF QHHBV DQG FROM W R WH EHCH LADUHY
WHHE  HXDAQ) WHU HIFFYHO W DQ G
\XWELCDELDN

7HK@RR)\ ( CEGG6 ROMRY/

/ FHDILQ) AIMIOWRKQRBILHY FDQ E 16 B J [ V
1O HEXFADARQ DQG P DUINHW DFFHW IR UZRP H
' LJMICBOMRP V \KFK DVH®DUIQ) PR GOV/DQ G
RQMH PDONHBOA/ KDYH EHD HIHRAH 1Q
SIRIAQ) ZRPHD ZIW Q¥ DYHXH/ IR UN®
DFTXOMMRQ DG HOMHSUHHKUKLS ) R LH D FS®
LQWDAYH/ @\NH WH ' LIMIOSDUMDN SLRI D PDR
R HP SRZ HUZ RP HQ HOMHBUHOHKW B\ HIKD @QJ
WHU QJMIO W@ DQG IDAQMAY) D FHW \R
EURDGHUP DINHV YDQHMH ' XI@®

0 HQRUKIS 1 HERINV
( WEEQKIQ IREXWWP HQRUKLS CHE RN \RIIHY
FROMXRXV \XSSRUWDQG JXICDGAHH R ZRP HD
3WRIWDP V WDAMRQUHWZ RP HD Z W H SHIHD FG
PHORY DG DOPQ HERWN KIMHEH
\KFFHWXOLQ RWMIQ) BDGHIKIS DQ GSHIR QD
GHYHRSPHQN [CPRQ)  SDUWASDQN  6XK
P HQRUKLS WKRMXUH/ SIRYICH IRBIP R BY E X@
FRQIGHAH DG KH3 CDYLUDM SIRHMR Q O
KDBQIHY WHHE FROQMEXWQ) R \XURQ 8
HP SRZ HP HQW
% IOMWAY WHH VADMIB/ &65 QWD MHY/
FDQ FUDM D PRH LIQFOMYH DQG HP S RHIQ)
HOYLRQP HOMRUZ RP HD I CAMMAQ) W HJD WY H
SDUAASDARQLQ, QADVARAR HRQRP IF SR IHW

32/ ,&<68* * (67,216

i (QRXWDILQ) &65 ZIW D JHGHJIRFXV FDQ E H
\LJQULFDQW® ERWMHGE\ RIHIQ) Vif EUD ND G
HFRIQURQ  LOMDAYH/ DIP H3 DAVEXMGQHKAY/ WDV
SURUMI HIHQGHUHTXDOW LQWHU&65 S BRI D PV
70 LQFHQAYHY/ FDQP RAYDMARP SDQHAR LOYHIV

*29(51$1&( -2851%$/

1Q JHXGHJIRPAHS [QWDAYHY \KFK DV ZR A
WO GHYHRSP HOV IIQDGADD IFXIRQ  DQ G
JHGHUJWHSRQIYH Z RINSOFH SRIAH/
5 HFRIQWRQ LQWDAYH/ \KFK DV IZ DBVR (SXE B
DANGQRZ BEIP HQVADQ LOSULHARP SHAR P R Q
EXMQHAR/\R [P SUIRYHWHU JHQGHUHTX W HIRUV

FROMEXWQ) \R JUDMINRAHEOADQY RIP DARQ

] $ PDQEDRY &65 JHGHUDXGWZ RX GUHT XLH
BEXMCHAH/ W SURYIGH JHIGHUAMIJWHIDMS (D W

IQ WHU&65 USRIV HQXUQ) WDQSD MR D G
DAFRXQEELON 7KLY ZRX@ DIZ Wi NKRTHY

LRXQAQ] AROXP HY/ LOYHIRY DQGJIR MQ QW
VR DWHX D FRP SDQ ¢/ FRP P WP HOMR J 1 &U
HIXDONV DQG WH HIHRRMHHY R W JHG H
IRPOVHG &65 LQWDAHY %  LOXNMAR QQ)
JHGU DXGW BEXMQRAY DH HOR XDUBG R
HXOW HDODM DQG [P SWIRYH WHU JHG H
HIXIW HIRWW VWHIWHIQ) WH LP SDPAR &6 5

RQZRP HXVHP SRZHP HW

j YX@Q) WH FOSDAW R +5 SIRHMR QD
WWRXIK \SHIDOHG IQWKRARQ 1Q  IP SCFW
P HDXUP HQV DQG  JHQGHUVHQUWYH SLIRI D P
GHJIQ LV HAHMDO IRU WH \XFFHW R JHQ GH
IRFXVHG &65 IQUWDAYHY + 5 SURBMRQ IV\K RS
EHHIXISSHG Z IWC WHGQHHADLY VNLEYWR D VW WH
IP SDAVR JHQGHULQWDWYHY GRMJQSLR ILP VW BV
DUHIGFOMYHDQG H I HAWYH DQG HOWUHWD WIGGHU
HIXDDN FRQUGHDARQY DUH IQMIWDAMG IQR DO
DSHW R WH FRPSDQ &/ RSHDAR Q V7KLV

WIQQ) HOXW WDV JHOGHUIRFX MG &65
SIRILPV DH ZHOH HXWMS P SDAWK O D G

\XWELQDEGH

$ VSOWAR HYLRGP HQEO\RADO DQG J R HD EH
(6% WEQEDLGY MLV RXADOR SURP R M 1§G-U
HIXW B\ IOMWDAQ) &65 LQUWDAYHY/ ZIW ( 6*
JROY % @ONQ) JHGHU HTXIW ZIW E BD &U

\KWELCDELON JRDY EXMGQHMAY FDQ HOX H W BV
WHU &65 WADMIH/DRIQZ I JBREDCH IRIMR
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DFKIHYH  LGFOMYH  GHYHBSP HQV DG JH)GHU
HXDDNV 7KLY IOMWARY ZI@® DOR SR YCH
FRP SDQHY ZIW D FRP SUKHUYH DS SRD R \R
IPSIRNQ] WHU RYHD® (6* SHIRPD &H

GP RQMADAQ) WDAIHIGHJ HTXIW LV DQ HAHD MY O

FRPSR-ON R WHGROUE®I DQG  \KWELCCE®H
EXMQHNSIDRAEHY & KDAMMH 0 WD

&21&/ 86,21

&RUSRUDM 6RAD05 HERQMELON &65 FD QHY H
DV D FUMFDOION EHE HH EXMQHN REMARY MD G
\RADOWDQVRIP DARQ HSHADD [QWHS X\ VR

D P RIH \KWELQCE®! DQG LQFOMYH ,QaD : KHD
&65 LQWDAH/ DH \SHDKHDGG B\ +XPDQ
SHRXUA +5 DG JIRXQEG LQ WD MIE
SOQQQ) WH KDYH WH FDSDAW \R HPS R
ZRPHD B\ HIXISSIQ) WHP ZIW W H\RRD
FRQLCHAH DQG I LQDQADAQG-SHIEHFHQ ARAD U
VR WUYH 7 KRHIQWDAYHY Z KHD DIJQ B Z LW \WWH
EXWELCDE®! ' HYHIRSP HOA* RDY 6' * V' HD XUH
P HDQQIIXO LP SCRWERW GFDD DQ GJ®R E@

&65 KRTVLP P HQHSRWOADCDVDWDQ NRUP D IH
|RUFHIRUZ RP HX HP SRZ HP HOADQG \K WiIQ B

GHYHBRSP HQV RIHIQ) EXMCHAY D SDARP \R
SURP RMJHOGHUHTXDDW Z KIGIFHDAQ) & Q \MLP

YDOH |1RU WENHKRGHY DQG FRP P XQWH : K B
FRP SDQH/ IOMMRD® IQFRERDM J 19G-U

VOMYH  DSSIROAKH/ ZKHMHU  WBX K
HoXFADARQ WNA@Y WDIQIQ) 1 LQDGADOLGFOMR QR U
P SIRYHG ZRINSOFH SRIAW/ WH QR WRQ\O
\XSSRUVIQAYIGXDO Z RP H) EXWDOR K B EXU(S
UMIOHOW IDP L@ YIEWDQN FRPPXQWHY D G
IRQIHUHRGQRP LHY

$V WH JGEDOFRP P XQW IMYHY \R P HIVWH
BXWELQCE®! HYHRSP HQM RDY 6' * V B\

WLV P SHDAYH WDNEXMCHARY HP ELDFH W 1
UHSRQUELDN \R | RWMUID P RIHLGFOMYH M WD G

XMMLCCE®IZ RUG

*29(51$1&( -2851%$/

5()(5(1&(6

$ QQSSD . CPDK -X® (PSRZHIQ) XUDO
Z RP HQ WURXIK \N@GHYHERSP HOW7 KHURBIR QRQ SLRIW
DG  &65  IQWDAHY  7KH  &65  -RXUDO

KW8BV WHAURXLDAQ HP SRZ HIQ) LKXWDOZ RP HQ) WIRXIK
WOGHYHRSP HOAMH URBIRI CRQ SURIW DQG AU

I QWDWYHY SDU HD

YOCHMH $
WP H/ 3HIXIQ

"X ( * RRGHRQRP LIFVIRUKDUG

YKDDA FRQRPIF) RXP QG &65 SIRILDP R 21* &
3IRGHHIQ) \KWELQDE®I GHYHRSP HONQUDAYHY/IQ) <
KWBV ZZZ EKDIDMRQRP IHRXP RU SRWAUSLRILDP
R RQIF SIRQHHIQ) \K\WEACCE®! GHYHERSP HONQUDAYH/LQ
I\

&HOAMH IRU 0 RQWUQI ,QaDQ ( FRRP\
8 QHP SR P HONQ, QAD $ \WMIXAFDOSLR LA

&HOAH IRUO0 RQWRUQJ ,QADQ ( ARQRP\ -XO®
8 QP SR P HOMDMUWA/WR P ROM KUK R 1Q- XCH
&0 ,( DB 9%MQHW 6\QEDG KWBV ZZZ EXMCHN
WEQEDUGFRP HRQRP\ QGHZ VXQHP SG P HQAUDW LMAV R
PROMKUKR  IQMCHFP IHAD®D
B KWO

&KDMAMH $ OMD 6 &65 DQG ( 6*
( PHIIQ) WHXGV 1Q ARSRIDM JRYHLDOAH |, QADQ - RXUDO
R & RBERDM* RYHLDCHH -

&KRSID5  * KRK 6 * HXGHULCHTXDOW LQ UKUDO
,QAD $ WMO R \RADODQG HRQRP IE FRQMADIQN - RXUDO
R * HGHUBWAHY B
* RDO 3 &KDQD 8 $ 9D HIDQ CHERWN
P RG-ORQ WH DWRADARQ EHE HD &65 DQG6' * V $ FDH
VMG R ,QAD , QMLDARQDO- RXUDOR &RSRUIDM 6RADD

5 HGRUELDNV KWBY GRLRU Vv
+ LOGXAEQ 8 QBYHU 3URWPVBKDNW ( P SRZ HIQJ
ZRP HQIQWUWDQ QAb
,OMCDARDO / DERXU 2 WIDQ] DARQ ,Qap
HP S® P HW U-BRWY
KWBY ZZZ L&RRJ \W/GHDXOVLBY

,Q@D (P S®PHW ZHEB  $SUCSA
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,7& | IP WG &65 UBRUNRQZRP HQHP SRZHP HQW
SIRILPV KWBV ZZZ IWSRUBCFRP VXWRLCDELON Z RP H)

HP SRZ HP HOAD\|

0 F IQH * GEDO, QUMM 0D 7KHSRZHJR

SDUW $GYDAQ) ZRPHXY HIXDDW 1Q $MD 3CHRIF

KWBV ZZZ PANQH FRP a PHADO F IQH ) HDWUHG
,QUKWS$VD  3CAIF7KH  SRZHJR SDUW

$ GYDQAQJ Z RP HQVHIXDDW 1Q , QGRQMD 7 KHSRZ HUR

SDUW $ GYDQAQ) Z RP HYVHIXDOW LQ , QGRAMD SG

0IQMAI R &RSRDM $11I0OWY * RHPHWR ,QAD

&RPSDQHY $PW DG &65 5 XBV
KWBV ZZZ PFDJRYIQO LQMM SA &RPSDQHSEFW S
a

30 OXQKH/796 0 REION 2 SHY) 1 HERWN 3MARP DG

&, 796 0 RELON &HOAH R ( [ FHIDOAH ) HEKDY
$1, 1HV

KWBV ZZZ DQQH VIQQH VQDARQDCSROARVSP P RAL

OXQKHYAL WV P RELON AHOAHR H FHIBCRHLQ
P DXL

3R 6HPD 61QIK " U $QAD 61QIK -XCH
: RPHQHP SRZHP HQNQ,QAD $ RUIMADCDQDOMY 9 RO

, WKH * IDGDOM  : RPHY ,QMCDARQDD
KWBV JWDGXDMZ RP HQRU ZS

FROMOAKSEOGY $ UAFBIZ WD E\ 6H-P D 6LQIK
% 3," SIRWANLQAQIVSA

5DMQADQ 6 O IMD 5 BNGHYHRSP HOMQ

,QdD 7WHXY SRIAHY DG FKDOQIH/ ' HHERSP HOW
6\MGH/- RXUDO B
6IQIK 3 &KDNAMH . BWDMILE +5
IQROHP HWIQ &65 $ FDWH WMG DSSIRDK +50
5 HVHZ B

7D0 3RZHJ ' KODOD  IQWDAYH  UHSRW
KWBV ZZZ \BMISRZ HUFRP FRP P XQW DQRNKD GKDDID

7DD 3RZHJ)' '/ QG 7D® 3RZHJ' '/ V \RADO
IQORYDARQ MXUH  1Q 2 XWBRN &65 &RP SHAXP

KWBV ZZZ \BMESRZ HJ

GOCFRP ( QWRWBS SBOGHS  RAXP HOV& RQMOAT DEB3RZ HJ

' | \BSRADB, QQRYDARQB- RXUCH BIGR? XWBR\BS.65 B&R
P SHAXP SA

*29(51$1&( -2851%$/

7KH &65 -RXUDO ,QADQ FRP SDQH \GHXG
ARH RQ &65 DRAWMWHY 1Q
KWBYV WHRURXWLDAQ LOAD LOF VSHOALY/

QN CDARQDOPUSRUED

RQFW

916*8 -RXUIDOR 5HHUK DG , QQRYDARQ

(PSRZHIQ) ZRPHD &65 V LRI 1Q GUYIQ) HIXDDW DQG

SWIRILANV/ 9RO ,\WKH

KWBV YQUXMDF LQ GRZ QBRDG 9 ROP H ,WKH
DY W0 DUK ( PSRZHIQ)

: RPH) &65V 5RBI 1Q 'UMQ ( TXDDW
DG 3WRIKAB RG  ILGISA

S RG 9ON QG *HGEU WP SRWEO ,QaD
KWBV JHQGH.EDW Z RUEEDQN RU HY HRGRP LHVIQAD

. RGYDN QG / DERUIRUAH SDUNAISDARQ UDM [ HP DB

R 1HP DB SRSXOWRQ DIH/ . RUG YDON ' D
KWBV CDWDZ RUBEDON RU IQAFDRUG/ 7/ ) &$&7 ) ( =
6"GWRY 1

© RU %XMQHN &RXQAO IRU BXWERIQDE®! ' HYHIRSP HQW
QG +IQGXA\EQ 8 QBYHJ ' HYHERSIQ) D XD \DBV
QHERWN WDW HKDGRH QYHIKRRGY
KWBV ZZZ DFFRXQAQII ROAWELCDELON RU FROMOAGDP D
VARSRIDMNK FDHINGAHY)  7) +IQOMEQ 8 QB
YW FH WXG SA GRZ QRDEDWHASA
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7KV SDSHJ HS®HW WH VFDRQDO LQRP DO
HRRP\  WDWHP HJIH/ DIRXQG 6QDQ 0 HIV
SHIRGF UWDO FRQIUHIDARYY KHB D \WCFUHG
UYHJURQNIQ,QED : KIBIRWD YLIHZ HG WIR X K
WH GV R P DW UHDJIRVW DQG AVIE \S REFO
6QDQ 0 HDV DOR RSHDM DV FRPS®] \RAR
HRCRP LF R MMP V ZKHH LQRWP D O BGR U
MOHDQAZ RINHY DQG FXAMWDOSHIRWP HY'S D\D
SIYREOR®! ' U 1Q) RQ HNQRIWDSK E | IHBZ R N
1Q 9 DLDQDVLDQG $\ RGK\ D WHWXG WY BYKRZ
WHH CRRY QDYLIDM ®IDO DP ELIXW \SD MY O
FRP SHMRQ DG LHIX@RY  SURRKUA/ VR \K \BLQ
YIELDQW WKWAEDVHG HRRQRP LHV LRRMG 1Q UWD O
@ERU DQG WHIIRPO PREIMN 7KWRX K WHU
HHIGD SRR WDQIQ) IIRP \HID J
GHYRARDOMP VR RITHIQ) VHLYLEHY @NHVRQUXK H
DQG SKRRIWLSK  WHHZ RINHY FR FUD MYD B-G
SXEQF \SDFHE\ E®QAQ) FRP P HFH \SLUWD [/
DQG AYIF HYDIHP HOWV 5 DKHJ WDQ G 8 BAQY
LQ RUP DDW DVDSRIB GH IHWWHSDSHISR MRQ V
MDVD YHLDRX@UP RGHR JRYH.QDQRHP DUINHG B\
DESWELON FRRSHDARQ DG HPEB &5
NQRZBGIH MMMV W KLKQKW K R ZFD W

JHGU DG NOKS PHIDM DFFHW DG
RSSRUNQW Z IWILQ WLV \FDRQDOHRGR R Z KL
DOR WCAQ) QDUDAYH/ R DSUDARQ  LGHOAW
WDQURIP DARQ DQG QML HIHDARGDOFRQ X W/
7 KH SDSHJ DUXHY WDABQDQ 0 HDV UHSLRHAD
XQTXH IRP R e\DAHS SXEQEQHM  ZK KH
HRGRP LF @H LV CRWSHISKHDOR U D E XV
QMU0 WR W XQRGQ 5HRIQIQ) WY
IOMSM RSH/XS QHZ SRWELDAH/ IR UCFX WH
XUEDQ SRIB  SDUAEX@UD 1Q WH P DQD JAHHD \R |
QUHVDB! SXECF HHOV 1Q FXGMUDD® G aM
FROM W

,1752" 8&7,21

6QDQ 0 HDV SHIRAF UWDO FRQIUHID W @ WD W
QIZ PILARQY/ R , QA \CRUHG UYHY UBUHHON
RHR WH PRWHXGXUQ IRPV R FRGPAY H
UHILRXVH SHIHOFHLQ 6RXW $ D 5 RRMG QW H
FRPIE IKWPV R +I1Q3X FRPR®J\ DQG
FDBQGEUFDOMP H WHH JDKHIQIV DH QR VR @

DAW R GHYRWRQ EXWDOR H SLHMRQV R SXE IB

FXOXWH AYIE 1QUDMKAMH DQG HRQR RE @H

0 RWAFRP P RQD DXRADMS Z I \DFUHG WY QN H
9 DDV 3WD DIWMDQG $\REK\D 6 @ @ HD V
DH WP SRID® ERXQEG \ HVGHBD RRMB 1Q

UHILRQDO KIVRUHY DQG UWYDO FDBQED W : KD W
QUAQIXMKHY WHP [URP RWHU SIOUP D B HHQ' W
IV WHU SHIRGAW WDRQOON DQG WH
FRQOHFH R UMWDOZIW HHIGD \R B @Q G

HRQRP IF SIDANAY 0 RUQV " DUDQ

. KB P XK VAKROUKLS KDV IRFOHG R QWH
WHDJLRXV RUM P ERTE DSHAW R WH 6Q R 0 HD
RIWD WHDAQ) IMDV DQ IOWMEQFHR P D VG RR Q
RU UMDO SXUILFDARQ WHH IV D JWRRZQJ
HRIQWRQ R W ZIGU \RARHRQRE

JQIEDQAH 7KHH 0 HDV IXCAARQ (RVR Q D V
UMDOMWAY EXWDV WP SRIDY AMEY WD R X WE H

JRYHOHS IQKDEIWG DQG \KWRIQHS 7KH RIHUD
FRP SHI FDH WG IRU KRZ \DFUHG \S BH

IOMYHAW ZIW SXEQE DGP IQVADARQ FX & DO
PHPRY DG IQRP DOHRERP I (AN

B6LQIK 7 KLY SDSHUFRQMEXW/\R WD & i
R OMDMH B\ IRPMQ) RQ RQH YO BEXW
XQEHMWNMAHS GP HMRQ WH FDRQDOHR @GP\
WDWHP HIH/ DIRXQG WH 0 HD SDIWFX® © W H

ROV SDHZ B IQRP DO YHORRY LWHD @
Z RUNHY DQG FXOXMUDOHMEHSLIRYIGHY

' U5 DP DQDQGLYDVHIRUSRIA SURIHMRQDIDQGKDV3K  1URP ' HBDUR HIWR ( GXFDARQ 8 QYHMW R ' HBL + HFDQ B WORKHG (D FOQDQOAM JP DICFRP
3DEQBN3DQEH VD3 ROAFDCSFHFHGRARDCFDQE.CDMDMKHE HOMU RU GRADQ QFOMRQ %OQDUDV +IQGX 8 QYHMW +H 1BQ B UD RHG D W

SDEQBILRAW JP DOFRP
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6QDQ0 HDVDUH UHP DUNDE®! QRAMMAI RUWH \FDGH
R WHU UMYDORUAKHIADARY EXWI RU WH GYHIH
DARY WH EUQ) \RIHKHJ SUHWV DQ GS O PV
\DQMMRQ ZRUHY DQG |GZHJ \HBLY SRIFH
RIILFHY DQG CAREDN WD YH)GRWY DQG LHDJIR X V
P XMADQY 7KHH DPRY FR SIRGXFH W HO HD
\SOFH WWRXJK D FRPEIQDARQ RI IRPDO
JRYHDGH DG IQRP DO QGHRADAR Q @ K BV
HP HJH/ LV D \DRHG HRQRP\  ZKHH G VR IRQ D
@ERXU DQG HQWHSUHHKUDO SWDAMFH DH QR W
RSSRVWY EXWFRH MAQ) P RGH/ R DPARQ + HH
YDOHLY QRAGH LQHG SXUHD LQP RGHEY WP VEX W
DOR WURXJK \SILIYDOP HIW SXQ D D GWAD O

FROMQXW DQG \ P ERTF SUIWIMIH / \ QK
. DXU

7 KLV SDSHJ QYR DMV WH HRQRP LE @Y M W BV
DQP DM WH 6QDQ 0 HDV ZIW D IRFX VR QW H
FDRRQDO P REIGI DQG @UHD LQIRWP DO @E R
QU RNV WDW\XWELQ WH HYHQAY FRP P HADO
YMIDN  7KWRXIK HMQRIWSKIE [IHB RN 1Q
9DDCDL GAUQ) WH . DMWN 6DQDG
$\RX\D GXUQI WH 50P 1DY BLO HD
WH SCSHJ GRRXP HOV WH H SHIHDRYY R [\WP DO
YHXCRY MHDQN ZRANHY DG FX'®™ DO
SHIRPHY ZKR RSHDM RXMGH IRPDO
HXORY WP HZRIAV \ HWWDH QWO R W H
HSHIHFH R WH 0 HD IRU PRW SIQUPV
,QMYLEZV \SDADOP DSSIQ)  DQG REHYD R @ O
D UHYHDOKRZ. WHH DARY RU DQVHWIHP \HYHY
OYLIDM BM UXOWRQY DG FUDM/ Y DXO
WWRXIK HHIE@ DRV R \HYIFH DQ GUWD O
SHJRWP DQFH

5 DMHUWDQ SRUAD 1QJ LlQRUP DOW DVD G HAWRU
D JRYHLDCHH I DIOWH WLV MG VWD MV IWZ W Q
D EIRDGHU ILPHZRIN R DECSWYH AYE @H

*29(51$1&( -2851%$/

7 KHU SUIRHFH UH ORW QRAFKDRY EXWD G \MCRW
PRGH R AYIE SDWASDARQ RH WD W/ G HBO
HP EHEGHG LQ GRADONQRZ BEIH FXAMWDOR GWHD G
UHIIRQDO P RELON SDMMQV 5R %KD Q

0 RURYHJ PDQ R WHH YHIG RV LHMO
W WH \DPH 0 HD \WW DQQXD® IRWP Q]
LQMIHCHDARCDOWAY Z W WH \CFUHG \S BH D G
IRWMIQ) D VFOH R FROAXIW WD WRWP DO
SOQUQ) DRQHFADQQRAHDXWH |, Q FHDEWDAQ) WLV
YMION DAL/DOR P SRYBQAR FUMFDE DIHK/W H
FKDEBIJIH/WDWQ RUP DO RINHYI DRHSD WEX O
IQ QURMDAY DFFFW R \GDAH X 1D J
UHRIQURQ ILRP VWM DXWRUMEY DQ GFR &Y
ZIW SK\MFDO SIHDUW GAUQ) @UHWDID
JDNHIQIV 5 HIXDARQ 1Q 0 HD \W/ IV R WD

[CFRRUMMINV WRPH YHORRY KRG WP SR
SHP LW Z KIBI RHY RSH.DM XQGHJ WHWHR @HOW

RU LQ RWP DOXQGHMEQAQIV Z W GFDOR! I LIADD
6XAK DUDQIHP HQW FDQ EH | LDJL® DQG VK EHRIR
DIEMWDY  GMXSWRQY HSHADD GXUQ) KLIK
SUR LGB! YW RUWBYVHG UMYDY 7 KHH KD @) I
GR QRAGP QK WH YDOHR WH6QDQ0 HDE X W
WDMHJ XQGHIARH WH CHG IRU P RUH 1Q & WH
FROM WHQMYH UHIX@RY  1WDP HZRWIN V W BV
UHRIQVH LQRP DO@ERXU DV D GIIMP DM D G
HAHOADO FRP SRHOWV R \DFUG  LQ IDXAXRX H
6UYDWERYD

$ WIMH\DP HWP H WH6QDQ0 HDKDVIQ B-D MY O
EHFRPH D \M R SXEQF SDUARSDARQ D G AY E
SUCH 6\BMJIRYH.QP HONQRZ FRADERDM ZI\W

WHJLRXV ERAH/ AYIOVRAHN RUDQMD W @ DQ G
GDO FRPPXQWWY R IPSWIRYH \D OBMRQ
DFRMEION DG RRZG  PDQBPHW
JQRYDARQY \KFK DV PREGI \ROW ZDWM
VHIUHDARQ MMMPV QJMIO PDSSIQ) R \WEO®

GDARY/ DG YROQMU HEZRN DH EHQ J

, QRUP DOCRARY Z KHHU YHICRYW/VHID JJ MDOQ GV WIDBGZ IW YDUY 1QJ GHIUHVR VAW : KBIQ RY

RU IWCHDQW EDEHY RIHIQ) UWWXD OWRQ XUH/
GPROWDM UPDINE® WIAMRHA DG
RUDQMDARQDO LIOMMIHAH 1Q P DQDIQ) \SD H
UHRANQ AAVSXWV DQGHIDILQ Z WK W/ XD MV

ZIWRXWIQZV WHH HIRW MJQDOD JWR 4Q J

LOWAMARCDOLY, DIHHV R WHO HIDY/ LP SRUB €H
DV ERM D \SLLIWDODQG AYIE HYHIV'S DK HWD Q

EHQJ \HH DVXQIRYH.LDEGIVSHAEFBY
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0 HDVDWHIQRUHDMIQI® IHRIQVHG DV @E RD R
IRU IQFOMYH XUEDQ PDQDIHPHQW DG
SDUASDRY  JRYHODOH 1Q ,QADyY FRP SO
\RAR WHDJIRXV@QRFSH . XP DU

7 KLY SBEHJ LV WAKRMUHG WHP DAFD@ DAR VILYH
VHRAARQY ) RBZ1Q) WLV LOARGXRARQ 6 IR Q

P DSVWH\CRUHGHRQRRP\ R WHO HD MWN\SD WY O

QAWMEXWRQ P DMIDO FXGMH DQG PRGV R
H FKDQIH 6HARQ  H DP IQWVKRZ FD W JHG H
DQG NIQWKLS QHE RUNV \KTSH SDUARASDARQ 1Q W Y
HRQRP\  SDUARXOUD QWP VR @ERX WP RELOW
DQG DFFHW VR YHOAQ) RSSRUMQWEY 6HAARQ

QWP KRZ YHIERY DQG ZRUINHY QH RIDM
GIDON 1Q WH FROMW R WBM UIX DARQ
WP SRIDY TFHMQ) DQG \KUHMQAH 6HUR Q

QY VRQ RIDCKIMRUNB/AR KLIKQIKWAHIP R MRQ D
DQG DVSILDARQDOGEP HMRQVR VHDWRCD @ BX U

WRUH/ R MO GHYRARQ DQG JHHD W QD
FROAQXW ) QDD WHFRQFOMRQ LHORWR QM H
ELRDGHU IPSTFDARYY R UHRIQMQJ \D BG
FRQIUIDARQY CRWIMNVDY UMYDO HYHD WE XDV
\RAR HRGRP [F HRAMWPV ,Q \KP WMLV SD 8U
VFHW R L@P LODM KRZ  |DW EDHG HRQ R BV
IXQAMRQ QRW 1Q RSSRMRQ W J R HD €H
GHYHBSP HQWVRUP RGHQW EXWDV WHUW W HG
FRP S®P HONV 6QDQ 0 HDV DIH GHWHUWHIFVR D
SUHP RGHD SDWVQRU FKDRWE DV DWHP EQHY/ WDW

WHXUWH WSGRZQ RGHU 7KH DH LWAM@ W

QRADMG \SDRH  ZKHH UMDO DG HRQR R
EHIH DQG @ERXU GHYRWRQ DQG DG B VEDW
FRPH \RJHKHU 1Q D XQTXHD ,QADQ IRP R
\DRUHG SXEQFCHW $ I XQUXQEHIMIQAQ) R W NH

VFDRQDO HRQRP I/ QRW RQ®  HQUFKH/  RX U
FRP SUKHQMRQ R IHIJIRXV @H 1O , QAD EX \EOR

RSHQVSDMZ D\ VI RUP RIHMVADQG LOFOX IYHXLE.
SRIA [QFRQM WP DINHGE\ \SILIWYDOGHMW D G
LQ RUP DOYLELDGR

0 $33,1* 7+( 6$&5(' (&2120 <

60RO HDVDOHCQRWRQD UWYDCHRQIWH MRQ ¥ XV

*29(51$1&( -2851%$/

DOR YIELDQN HRQRPIF HRXMWMPYV  ZKHH

FRPPHMH GYRMRQ DQG SXECE LQMD HRQ

LOMVHWP HDQQIIX@ 7 KHVH IDHICQ) VDRAYDM
DWP SRIDY SORH\SHALLF HRQRP\ W MM LYHY

RQ PREON ®Z FOSMIO HQM  DQ GFX @O
IDPLADUW : KDV HPHIH/ IV QRWD FK R W
P DUNHBOAH EXWD FOIHX@ QHIRADMG |G R |
WDQLPARQDO CRMW HPEHEGHG 1O \SLUWY D
DPEIHFH D e\DAHS HRQRP\f WDWR FEQ M
HDIRXY MPERDP ZIW P DMIDO H FD QH
I\ QK . DXU

$WWHU SHN 6QDQ 0 HDV KRWKX QUHS VR
WRX\DQGV R SIQUPV RYHUD \SDQ R GDVR U
ZHAN\V FUHDAQ KUK YROPH GP DG IRURR G
WDQSRUMKHIMU UMYDOIMP V DQG EDME HYLFHY
9 HOGRW/HGRQG \R WLV GHP DQG Z W DILOV DQ G
IRRXUAHX@HW \MMQJ XS WPSRIU WD ®
P REL®! FDW DQG RSHQOW PDV 7KHH P IAR

HOMSWA/ DQIH [URP 0P LQH/ VHIY JIGAHD M
DQG JOUDQGY VR DUNDQY RIHIQ) K R 6DWS
ZDOW/ DG ILRP \WHINRRG \HIBLY VR FXOXWD O
SHIRPHY 8 QINH IL[ H5 XUEDQ EOJD DV W M
0 HD PDUNHEBOAY DH GQPIF ZIW WHU
LQMODOIHRIDSKLH/\KDSHS B\ CFRHWR |R RDD
SWR{ P W R UYHEDQN\V WP SBVDQJG QR BD O

NQWKLS CHZ RINVEP RQ) YHIERWY/

,Q 9DWDQDL |IHTBZ RN GXUQ) WH . DUAN
6QDQ UVHDBG D @ HHG \SDWDO RJIF 3UP H
\SCAHV DBRQ) WH JKDN SDUAEX DO QHU
' DIKDKZLP HX 5 DWQAD 3G * KD WD G
$W. ZHH RFESHE B YHQARRW ZIW BQJ
WEQAQ) SIWHIFH 0 DQ FDIP HG DQFHMD @H/\R
WH\SDAH UHMUOIQ) DQQXD® RUMDIRQ @ 7 KHU
WEQY Z HH R\WD P RIH HDERDM Z W\ § X [Q
\KHIMY JDV\URYH/ P RELGI4 5 SD\ P HOARS IRQ V
DQG @P LODMG SUFH @V $ EDQIGIHDBU IR P
&KXQDU\KDHG e HYHEHHQ KHHHY H . DUAN
MCFHP\ GDED JUDQGE DMHU WEIMG W HEXMQ W/
3HRSBINQRZ XV DQG WDWAKWAKHSV RX UWDBVF
7 KRHUFXUWIQ) SIRWHAVEBOGDVOAHR |
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FROMXW DQG WHIDELON VR WH R MAZDH
HSKHP HDODIQGWADSH

$\RK\DY/ 50P 1DMPL O HD IQ

G-P RQMADMS D P RIHHP HIHQMSDADO®R IF Z W
YHCRY DIOSWQ) R QZO GIQE8 RAYE
FRUGRY |RRARYHU EUGIH/ DQG ED UFD &/
DURXQG WH 5 CP -DQP DEKRRP L DUD + HH W H
IOMIPARQ EHEHD WBMOG SOQ @ DQG
I.QRWP DO HRGRP IF DARMW ZDV PR H YIME®
© KB \RP H YHOGRY Z HH WP SRIDU® HR B Mg
GXH VR VHRXUW SHIP HMY RWHY LQQ R BMG B\

VIMQ) XS B RQ DAWQQ) @Q W R UHHD
| GRDAQ) FOUV RQ WH 6D XV HP EDQNP HIASD MW
7KH SRMYH RAWRPH R WL QHIR I IR QZ DV
MGV IQ KRZ YHXGRY DG DCP IQVADRY/
FRRUECDMG VR HQXUH D HV Z WRXWG XS Ay
QYHIKRRG RSSRUMQMHY $ GFDOR!ILADOURP \WH
$\REK\ D 0 XQHASDO &RSRIDARQ QRMB e: H
XQGHIMIQG WHH SHRSBIDUIHSDIAR WHWDG \BRQ
© IMRXVWHP WHO HID Z RQATH-OFRP SBIM 6R
ZHW R Z RINVRIHMHf

7 KHUDQIHR JRRGVDQG \HYEH/DYDLD BID W@ Q
0 HDVLVWEIJHIQ) 5 HDIIRXVRIIHIQ) V 1Q FQH
RO@P SV 5XAINWKD EHDGV SXW W Y DQ G
P HS GHWY IRPP RQH ADMIRY 96K WK IKH LV
DOR D IREXWSIHHIFHR HHI @D FRQ XP SWRQ
ZHIV AW WD ZDMJ XWMEY \R G
EDIF PHIAQY/ DQG HH) WPSRDVU S IRQ H
FKDULQ) ERRWY 6RP H\HYIFH/ DIH QU WG
WR UWDO \WKFK DV EDIEHY RIHIQ J R QAH
FHHPRQH/ RU ZRPHD \HIQJ YHP IR QDQ G
EDQIGV Z W ZKNSHHS EGWQIV 2 W B \X R
DV DAREDN SXSSHVDUAW VR YB &Y RU
SKRRIWDSKHY  RITHJ HOMIELGP HOARUP HP RU
P DNQJ H SHIHCRH 7 KRHFDMIRUH/D HSRIR X
D UWYDOJDUDQG \HIBU PD. DOR RIHJ IQRP D O
IXICDQAH RQ EDMIQ) WP H/ DQG WP S 1B D AW
EQUIQ) WH QQH/ EHE HHD HRQRP IE WD @ BR Q
DQG GHYRWRQDOHLYLFH

*29(51$1&( -2851%$/

7KLY HRGRP IF YIELDCR IV (RRMG IQ D R IF R |
DEDSWYHLQRP DOV QRAD EUDNGRZ QR IR GHU
EXVD 1G] LEG! \HD UHIXDWQ) P RGHR FRP P HH
DAYQHG \R WH \CFUHG WP SRIDONV R |W HHY BW
9 HOGRWRSH.DMZ WK P LQIP DOLQ IDWKRX H &Z
RMHKHDGY DG FRPPXQWEDHS \K SRW
MMMV 0 DQ WDYHDZ W FRADSME®! | XLQ\X H
EDMAY SRZHHS @PSV IRGIE® WRY M DQ G
SUSOG PREGI CDB SDANDIH/ 7KM KD M
WDQSRUMSDFH DG LQ RUP DARQ DQGHY BD \W
HOFK RMHU LQ WP H/ R LEHW RU ARZ G \K OH/
7KHH IHDMUY HKR ZKDW 5R KD
GHFUEHG DV WH e\KEDOM.Q XUEDQWP f R ,Q &R
AMEY Z KHHLQ RUP DODRRYEXIES URE. XXX AP V/

R QHIRADARQ DQG UHASLRAW

$ WWH KHDUMR WL HRQRP\ 1V WKWVE HE HHD
YHOGRY DQG SIOUPV DPRQJ YHIGR UHER NV
DG EHEHD IQRPDO DARY DQ G S XIF
DARIMY/ 0 DQ  YHGRW \SHN R WHU
LHDARQKLSV Z W USHDABIOUP VZ KR \HHN WHP
RXW HDU DWU\ HOU |, Q 9 DLDCDVL D SUEWM URP
%D@D \RG SDP G0 KRIRFRSHY ZKIBI K Y \R Q V
LDQ D WE@WHIQ KHEDOUHP HAHY e3HR SHBR FH
WR XV EHDXVH WH ¢YH \HHD RXU IDAH/ K KH IRU
GHDGE 7KW SOFH JLYH/ XVZRIN \ H/ E XVDOR

SHKAKIDQ  LGHOMNV f KH H SOIQHS 7 UX\WDOR
JRYHLOQV LOAD YHOGRUFRRSHDARQ \SD AK DQ J
LRBARQ R SUP H\SRW DQG FRIBPAY HD BR QQ
P RP HQNVR SRIFHIQSHAARQRUHP HIHD F

7 HKQRB\ LV JUDGXD® WHKDSIQ) DSHAWR WLV
\DFUHS HRQRP\ 8 3, EDHG SDIPHQV 45 FRCH
WEQGY DQG : KDASS JWRXSV IRUYHXG RU
FRREMIAIRQ DOH IQAHMQI® FRPRQ
SDUEXDWD DPRQY \RXQIHJ HQMHSUD KV ,Q
$\RGK\ D \RP H YHIERWY HYHQ X\HG , QWD ILP \R
SURP RMWHUMBEQYDKHDG R WHO HD + R Z4HJ
WY GIMIO @ H FRPSOPHON DMMH W D

U-S@A/ WDAMRQDO IRPV R WDQUDRAR QDQ G
\RADOAKW
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$V RQH YHQGRU DG e( YHQ LI ZH VBN HAJ I O
SD\P HQV ZH WODQKWD @P S EHRH R SQIQJ
7 KDW SDW Z1@® QHYHJ FKDQIHf  + HH UWD O

FROAQXW FRH MV ZIW HRQRP IE 1Q QYRIARQ
GP RQMDAQ KRZ \DAUHS HRGRP LW/DUIHRSHD R
FKDQIHZ KIBIUHP DLQQ) DOFKRUHG LQFX \RP

$ QRWHU I QLLFDQMKOUDAMIMAE R 6 Q@O0 HD
PDINHV IV WHU \FDRQDON 7KHH DH Q BV
WEQEDERH HYHIN EXWSDUAR D GLIHJALFX WWR

DY DQG [HMYDY 9HXERY WDYHD IIRP RQH
\DFUHG \IWIVR DQRWH) . DUANGQDQ 0 D KO HD

&KKDM 3XNM 6KIYWDAL 0 HDV DQG PRH

IRPLQ) D WHIIRQZIGH IHJIRXV @E RU ALFXIW
7KV IRP R ALFX@QU P RELON HIE B P IAR

HOMBLHHKUKIS  1Q GWEW ZKHH WO
HP S P HQAMUHP DIQV XQHYHD , Q P DQ \FDW/ W H
IORP H JHOHDMS DVWH 0 HD KHS VID ROHV
LOVHWVIQ DIUEXGMH FKIGBHYY HX BARQ RU
KRXHKRE UHSOLY 7 KHH DUIH CRVIMWWAK YYD O
VADMILEY  EXWD\SLUDARCDO YHQMUH/ WDWURYHDO
WH HRQRPIE G-BW R SIOUP DIHEDWHG ZR N

- DU 0 RUIQV

- KOG WM SOQAQ) FDQ \RP HAP B/ FROMADQ
IQRPP DO WDGH SDUAEXOWD WWRXI K ]RQAQ]
UMAMPARQY RU \KRUMMP  UHBRFDARQ V UHRHQW
HIRW LQ 8 WBU 3WDEHK KDYH \KRZQ D PRH
FROIDERIDAYHWHG , Q ERW I LHTS \IWY/ P XQRSD O
DXWRUIMEY ZRINHG ZIW YHOGRY DWRADARQY
WHDILRXVARP P W/ DQG ALYLOGH HOFH YR O GHAY/
R FRRUGCDM \DHN FODQICHW DQ GYHD @)L
GDARY/ : KB QRW Z IWRXW [UFAR Q WHH
HYDIHP HONV \KJJHW WH HPHIHOAH R R
UHIXOMS \SDAV ZKHH LQRWP DO DRRY DH
DANQRZ BGIHG DV GIIMP DM \WENHKRT B/ 1Q W H
WOV \KFRRW  6XFK K\ EUG DUD QR HQW
GHHYH I XUMHUMMG. DQG SRIR \KSSR WDV WH

R1HJ EGHSUQW |RUEDDCQACQY) RGHU HT XW D Q@

WDAWRQ ,Q FRCFOMRQ WH HRQRPIF AH R |
6Q0Q 0 HDV VD WRY R LQQRYDARQ P RE @V

DG GHB0 HP EHEGHE FXOMUDOSIDANAH

*29(51$1&( -2851%$/

YU IRP EHQI D SHISKHDO IHDMUH W MH

FD\RQDOHRCQRP HY @H DAWH KHDUAR W HO HIDY
HSHIHQADO DQG  \WRADO URKQHW  7KH

GHP ROMWDMKRZ 1 D\W FDQ DQP DMHR QFRF @H

© QRWRQ® WWRXIK GRIDARQ RU KDIW EXW
WUWRXIK AJQIIHS WHD RUDQMVHG @QYHIKR R\GKD W
FRQQHPWSHRS®! VR UWMYDO SOFH DQG HORK RWHU

0 C8SIQ) WY \VDARHG HRQRP\  KH3V XV
XQEHWEQG WHO HD QRARQD DVD\S UMY BHYHON
BEXWDV D AME SKHRP HRQ ZKHHR P HAH LV
IQXWG ZIW PHQQ DQG ZKHH WH RGQ D

EHRP H/SDWWR WH\DRUHG

/$9285 02%/,7< $1' &$67(

7 KH\DAHS HRQRP\ R 6QDQ 0 HDV LV SRZHHG
E\ DU-P DINCEGIFRQUMIDARQR! KXP D QHRW
%HIHDM WH YME®! IGZ R SIOUP VD G UWD\D
@/ D P RELGI Z RUN RUAH WDWHIDE®Y W HAYHAY
IXQMRQQ)' DQ HRRP\ R YHRRV \HY
SURYIGHY WDQWSRUMY DUADQY DG S HR PHY
ZKR DUIYH GV RU HYHD ZHHWV [Q D & DFE R
SUSOH IRU WH IQO] R GYRMY 7KHH
LOAVIGXDY DIH QRAMP S® HRQRP LE D IR U EXW
FXOXUDOSDUAASDONVZ KRH@ERXUWVHP E 1§ GEHIQ
IDP .AOOP HPRY  WWXDOP HDQQ) DQ GUHIR Q@
P RELON 7 KHUSUIWHIFHGP ROWDM/KRZ @UH
\FDB! FRQIUHIDARQY DLH QRARQD \GLLIWY DHY B'W
EXW DOR W/ R SIRGXAWNH DQ G \RADD
HP EH3GHS @ERXU %HP DQ 6 WDW® Y D
6Q0Q 0 HDV RIHJ RSSRUM QMY IRU
VFDIRQDO HOMHBLHHKUKIS  HGHADD R WR M
IURP  LKWDO RU VP LXUEDQ WHIIRYY 1Q %K D
HDWMD 8 WU 3UWDAHK 0 DA D 3W 8K DQ G
&KKDMYIDK ) IHOZ RN 1Q ERW 9DUQ B.D G
$\REK\D IRXQG WDN P RW YHOERY ZK MHJ
\HIQ) WD WXDO WPV RU EDQI &/ KD GD
PLIWDARY ZRN SDMAD DOIQHS Z W W HF 1QG X
WHJLIRXV FDBQEDU 0 DO WDYHDG IIRP R @
| FAYDOVR DQRWHU WURXIKRXWWH\ HD URWP 1Q J
D WHDJIRXV @ERXU ALRXMWWDADBRZ H W R \R

FRP ELQHGHYRWRQDORXUCH VZ IW HRQ R IF
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\KWMDFH 0 RUQV ,Q WLV PR @ WH
\DAUHS DQG WHHRQRP LE DIHQRARSSRUQ JHD RV
EXWOMYZ IGHG ®ILFVR WHY & @H

&DIMSD\ VD LIRBILQ \KDSLQ) RAFXSDAR QARLFKHY/
EXWIW LY CHWHJ GHAMP IQWE QRU WD W ,Q
9D IRU IOMIFH ZH PHVD JIR % R
. XPKDU SRWW FDIM YHOGRY ILRP %K B RL
QWMPAZ KR KDG AYHMILHG LOR SOWE \R VD G
/(" QVA\DV 7KH \Z WL \KUWGQR WD VD
HWAMRQ R WDAMRQ EXWDV DQ DG B IMRQ \R
FKDQILQ) FRQXP HU SIHHHRY e7KH Q2 Q\D
DOR \KIQH/f VDG RQH YHQERU DG WH @ KAAMD
JRHV R WH JRGVF 6XAK WP HONV LHBPAK B
FDUM QQONHG SLR HMRQV KDYH WDQURWP HG Z WL
WH\DFUG HRQRP\ ™ RITHIQ) FROMQX W D \Z HD
DV IQQRYDARQ  -RGKND . K@l PDQ\
YHQGERWY RSH.DM Z IWLQ FDWMEDHS R FX S\ERQ D
NQRZ BEIH \KFK DVO DADKV DAMMAQ] Z W WYHJ
DFFHW < DEDYW HIY GO EDVG \ZHIV RU
%LKP LQV RIHIQ) DXARBILFDO FROX D W Q V
WHH LV DOR D \JQUIFDQAGIUHR RAEXSD IR Q O
PRELON <RXQIHJPHPEHY R YHXGR UD RAOH/
RWD VENH XS QJMIO SDPHON VMRV \HD
\RXYHQLY RUDPADV IUHHDCFH JXIGHY 7KHUWHR |
QJMIO QMDA DQG HZDW®W KDV HSHADD
HP SRZ HHG \ RX\W DQG ZRP HD DARZ1Q) WHP \R
KDQGOB! WDQDPARQY LQGH-BHIGHOM RU'S DIWASDM
10 BXMQHW SOQQQ) < HVFDWM FRO MK M \R
PHIDM DFFHV VR SUPH YHXAQ) GDARQV
IQRWP DOSIRMARYY DQG FHAW ,Q E MY [IHT
WY GRP LQDQAFDWM YHOGRWYZ HHP R HON B \R
EH GFDMG DRQ P 0Q WRWRXIKIDIW D G K B
HMEQKHS IHDAWRQWKLISV Z W GFDORIIADDR U
HDIRXV FRPP MY 6FKHGXGG &DW  6&
YHQGRY HSHAD® WRHHIY |IRRGRUBZ FR W
WXDOWP V'  RIWD RAFXSIHG SHISKHD G IR Q V

QHOUNDQVWIMRQ | RH RUWD T LF GYHMRQ V- KL

WY AG QRW GHHWOUO  SIHHONV WHP  TLRP
HOLQQ D QvHIKRRG IMWAEG WKESH WH YRIOPHR |

WHU\D®Y DG WHULCELON VRH SDQGR SIDW Q V

*29(51$1&( -2851%$/

JPSRUEQD WHH QXD DH Q RMHU

XQAURP QRU XQROMIG ,Q $\RGKD D

FRRSHDAYH R ' DDV ZRPH) YHXG RUKD G
\KFFHMX@ VHXUG D FOMMJ R WD @ \HID J
MQGRRU EDQIGV DQG GHYRWRQDOSR WY 7 KHU

WE® DUD ZDV FBDQ ZHDOW DG FRGRAY B

PDQDIHG 2QH R WH FRRSHDAY H ®D @Y

H SOQG e HAP HDVKHSHY HDUHU 1 RZ ZH

XQ RXURZ Q EXMCHN 7KHO HD IVQ RWWR U
WHEL) RQW/f 7 KLVH DP SO LOMADM/KR Z6 Q@

0 HDV FDQ DOR EHRP H \WV R \RAD ® R EDV

DG DJHR® HSHADD ZKH) YHGR JBXSV
RUDQM DG DUWEXOM WHU GPRDQGV
FROMKXPAYHD + DUIW:  KOM

* HGHUS@ VD FUMFDO WRXIJK RWRQRY HR RHG

UR®! LQ WH 0 HD @ERXU HRQRP\ : RPHD DM
SUIHHIACRARQD DV\HBLYR UMDOMP VR UR R G
EXWDOR DV @ERXHY 1Q WD FR QAKX RRQ

\DQMMRQ DQG ®RIMARY 0 DQ ZRPHD Y BCR U
GAFUEHG WH 0 HD DV D XQTXH \SD A ZK kH
HDJLIRXV GIMP DR SWIRVIGG WHP ZIW \R D O
SHP MRQ VR ZRIN SXETFD : KB FKD@Q) N
P DQ HSHDD® 1Q MPV R \DHN PR EIV
DWJ GDIN DQG CFFHW \R \RIBW W HR MD©
\HOAP HOV ZDV WDV 6QDQ 0 HDV S BY GG D
HDAYHD HIEQQY HOVILRQP HOWIRU HR QFRE
SDUARSDARQ $ EDQIGIVHBU 1Q 9 DD Q V\DG

e7KWLV5 DP &/AW : HZRINZ W URS BAK KHf

&KITH) Z HH DOR YIME® LQ YHOGRUK RWKKR @V
DWIMAQ) Z W SDANQ) WPV P DQDILQ) FK K B

RU DI RW \R PMRPHY : KOl WY
LQYROHP HQVLY RWD LQRP DODQG WD ARG DV
eKH3IQ) WH ICPIOf W UMY LIPS RID @
TXHXRQV DERXMH LOMIHH DARCDOWDQ NAUR |
LQ RUP DOBERXU $ WKH\DP HWP H P D QI DP L@V
VHIHG WH IRBI R 0 HD IORP H 1Q 11CD Q)

\FKRRO HY/RUKHDOM. FRUWEDAN KRP H 7 KRHGXD O

UDOAYY  SDUAASDARQLQ Z RN DQG LQYHWR HONQ
XSZDGP REION AKDIDAMIVHP XAKR QG D¢
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IQRPDO HRQRP\ DG GHYH FDHXO

HP SDNHAF XQGHWEQAQ) WDKMHJ W D E 0D NvM
P RDORQGP QDARQ YDHMH ' XI® $

NH @P HMRQR @ERXULQWHO HD VP RELON

QRAMVAIHRILDSKLE EXWDOR D\SILDARQ D 0 RWV
YHQERWY DQG Z RINHY WDYHODVICP IO X QNR UQ

RFFXSDARQDOFOMMY \KDUQ) FRWV DQ GBRR Q)

WV 5 RAM/ DIH FOHX® AKRHD \R PO P M\

RSSRUMQW D YHQGRUP D\ EHILQ DAO DJ KO HD

1Q 3WD DIV P RYHWR . DUAN 6CDQ 1Q 9 DUDQ B

DG WH RZDLDG W HIRIO IDW 1Q

YXQEHDKDQG RU- KDINKDQG 7 KRHAUFX WD @ Z
| RUSUHARRE®! LGFRP HR FBVDQG IRMWUUH R Q O
HARQRP LF LOMIUDARQ WURXJIK LQ RUP DOQ YR WV

)RU PDQ WHH ALFXW DIH DOR HPRAR @ O
MXUWHV R PHPRY SWD HJDQGUHX Q

7 KIVP RELON DOR HQBOYHP EHEGHGNQ R BG B

R ZKHHWR \HAXS KRZ VR \HEXUH\GD A ZKD W
WPV \HID EHIWDWGALIHHONVO HDV DQ GK R \R

LRSRG R XQH SHAMG RKDQIH/ 1Q ZHD KW

\HEXUW RUSIOUP IBZ 6XFK VBFAFDONGR ZK R Z
LV SDWHG GRZ Q DFLIRW JHHDARQY IRWP 1Q ZKD W
DOMURSREILMAL TP H/ ) HIX\RQ GAFUEH/

DV eMWWDWMG FRP SHMOAR  LRRWG 1Q H SHIHDRH

UDWHJWDQ | RWP DOADIQQ) 2 QHSKRR I0S KWQ

$\ RGK\ DH SOIQHG e, NQRZ ZKHQW HAURZ G Z L@
MUD Z KHHWH\XQ KIWEHIWZ KHQ W, HS RIFHZ L@
FODU XV 7KLY [V QRAVZ UMD 1Q ERRNVF KL

WHH ZRAHY RSHDM GUHY RXWG HIRWP DO
HP SB P HOVVAKRAXMUY WH DIHE\ QR PHQV
QWRUIDIVHG 9HERU DWRADIRYY IQRPDO
\DVQIV  JIRXSV  FDWM SDCRKDDN DG

FRRSHIDAYH ERAH/ KHS P DIQMIOQ RWG H KR B

Q\SXWV DQG RIIHJP XWOODG 1O FDHR 1) W

IOWY  RUGNS@AP HOW

7 KRH \KSSRUMX WP V DUH RIWD VAR QHU WD Q
IRWP DO JUHYDGFH P HKDQWPV DG IHGRW WH

LONMMRQDO [QMMIHAH R LQRWP DOHR GP W/

/ LQGHD

*29(51$1&( -2851%$/

) LD® WH YDOH R 0 HD @ERXU PXWE H
XQGHWRRG CRWRQD 1Q HRCRPIE EXW D\R

FXOYWDO DQG AYIE WPV 7KHH ZRANHY
FRQOAEX\W R WH\DRUHG DR RSKHHR W HYHD W
HOWUQ) WDWSLOUP V KDYH DFFHW R HY HW Q J
IURP SWD HJ WPV \R IRRG DQG HOMIELGP HOW
7KH DH PXWRADQY R UWYDO SIDAMH R DD
KIWRY  DQG\SDADOI P LADUW 7 KHUZ RN Z KL
RWD UHQGHHG LQVIME®! [Q SRIR QOUDAY M LV
FHOADOWR \WH DHAMHAE DQG | XQPARGD @KFRHW R

6QDQ0 HDV

1(*27,$7,1*
5(*8/$7,21
$1' $&&(66

[ (*$/,7<
6859(,// $1&(

/ DLIH \FDB! UHDILRXV FRQIUHI DARQV @N FMH6 @ Q

0 HDV QFHAMM HWEREQDY SOQQQ JD G
DEP IQUWADAYH FRRAEQARQ 0 DQDQI D
WP SRIDY AW RIWD SRSXOWEG B\ K XG M5 \R
WRX\DQGV R SIOUPYV  GHP DQGV CRMWVWARZ G

FROARO \DQVDARQ DQG VHEXUW EXWDOR D
VWM R LFOMYHUHIXDWRQ WDWDFFRP P R GV

WH QYHYH CRRY Z KR P DNH WH HHOMXQAMR Q
$PRY WHH DARY LQRPDO YHQ Y DQ G
\VHUYLEH SURYIGHY \WBQG RAWRUWHUXE T XW DQ G
FROMEXWRQ \ HVWHU GIDODQG \GDADO W X\W
ZIWIQ WH 0 HD UP DOQV ING QURWDME DQ G
RWD SUHFDURXV 8 QGHMMIQAQ) WY G Q BIF
UHVHDY P XFK DERXWWH HRMQ) HD W KIS
EHZ HHD LQ RUP DO@ERXU DQG SXEQF JR D Q A
1Q,QADb ,Q HHM HLWY WM JRYHCP HONV
HSHADD® [ 8WW 3WEHK KDYHPDE
UJQUIFDQN HIRW WR  SIRHBMRQ DH W H
P DQDJHP HOVR WHJIRXY HYHQN 7K H$\R & D
' H-BRWDY DQG5 DP 1 DYCPLO HD IR W D FS®
\IZ WH IQARGKRIRQ R QJMIO," PGV IRU
YHERY [RPDO WE® DORDARQ W BXJK
P XQFLSDOR! | LFH/ DQG WH LQYROHP HD \R! ISR IEH
ALYLE YROQMLY DQG | LLHVHYMEHY/1Q YHIER JR Q H
SO
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6P LOO 1Q 9D 0 HD\SHALLF J XGHID W
DUH MXHG B\ WH QVWMPAP DIMADMY R IIFH DQ G

1DV 1UDP RMIQQ) QRYHGQJ JRQM
\DQMMRQ  WHSRQIEIOAY DQG WPS RO
YHQAQ) SHP MWRQY 7 KRHIQMYHARQ WLIQ DD
JURZIQ) HFRIQUWRQ R WH HRQRP IF FHD WDV
DQG GILMADO IHBYDGRH R IQRPDO Y B @Y
. XPDU

+ RZ HYHJ WLV UHFRIQMRQ RWD FRP H/IQ S DD O
DG XQHHD ZDV ) IHG REVUDIR @ DG
LIOMXYEZV \KIJHW WDW ZKIB \RPH Y B &/
REVIIQ RN LADOSHP MRV X\WXDD SD SUED MG
YDIGIRU \R @V PDQ FROMX HRRS HDM
WWRXIK QRPDO XQEGHMWEQEAQV RU BQ
WEQEAQ) WHDARQKISV ZIW GFDO D WR MH
7KHH YHGRY PD  QRW SRWHW RIEDO
GRAXP HOMARQ EXWDUH\RBLDMS EHD YHR W HJ
IDPICDIW WDAN UHRG R QAVWASM H RU
DIQP HQV ZIW WP S®I FRP P MWW/ RU @&FD O
DWRADARQY 7 KLV FRQAWRQ LHBRN Z KD WKD Q

DO eJWDGXDMG \RYHHIQM ° DP R @0Q
ZKIEK WH WM HHAW \HBRAY H FRQWR O
DIBZ Q) \RP H DRRY R IGRXWMK Z K B NH-BLQJ
RWHYDAKHP DUILQV

JPSRUEQD WL MM GRY QRWGQHHID 1O

Z RINVR WHGHAIP HOAR WHYHOGRY 0 D QHHIW
DV D PDQDJHE® HHD SIRGAPWH IRP R
YHOORX@U JRYHODQAH D EGQG R R ILADODQ G
\RADOUHRIQWRQ WDANYDOHY SDUAAS BARQ D G

FROMXIW ,Q $\RGK\D D JIRXS R R\ \HIBLY
H SOIQHE WDAZ KIGIWH @FNHG |RWP DOS KP LW

WHUIDP L® KDG EHHQ \HIQ) DAWH\DP HGFDARQ

MCAH WH HOUD V DQG KDG DQ XQG BMiQ &)L
Z W WH GFDOZ DS FRXQAMRU e7 KN N QRXVF

RQH YHQGRU UP DINHG eDQG WH DOR NQR ZZH

NH-5 RXUDUHD FBDQ DQG |RGRZ WH KBV 7 KD \W
HRXIKf 7KAH IQRPDO HDAR K &V DH

KWELGHG QRAE\ HYDMRQ EXVE\ D®JLER IP XD O
WKWADQG ALYLE SHIRUP DQFH

*29(51$1&( -2851%$/

BWD WHXORY FKOBQIW/ UPOQ 6S BAD
JRAQ) IRUH CP S®! LV RWD SOQQHS Z W \D HV

DQG YIMELON 1Q P LIQG EXWIMADQ XQOMD IR Q@

SX\K P DUILCDDHG YHOGRWY R GW YIME®! DUV

3UP HYH)AQ) GFDARQV  QHDUUYHUDAFHW'S ROV
RU WP S®I JDM/ DUH \RP HAP H/ URIMPAMG \R

WRVH Z W WRQJ SROAFDORU\RADOWH ' XUQJ

WH . DN 6QDQ 1Q 90D \HY O
YHQGRY UHSRUMS EHQJ P RYHG [LRP WHU X YD O
\SRW GXH \R OWAP LOX\WM FKDQIHY 1Q \HRXUW

DUDQIHP HOV GDAQ) VR BW R EXMQ W 7KLV
HQRAV WH CGHG IRU SUHIREE® DG

SDMASDRY PHKDQWPV R \SOFH D@ B Q
Z KHH LQ RUP DODRARY KDYH D YRIFH 1Q S 0D @)L
SURFHAHY 6HD

* HOGHJ DOV DQRWHU @ HJ R FRP SO LW

© RP HD YHQERWY/ DUH P RUH @\HD R | DFH\AX 1@ \
" QRW RQ® IRU GIDON EXW DR IRU W H
eDSSIRSUDMBX R WHU SUIRHIFH 1Q WHD) RXV
\SCFH : KIBi [HP DBIGG \WBQY DH LGRUD MY O

FRPPRQ ZRPH) RWD @A DFFHW \R IRBD O
SHPIW IDFH PRIDOSRIAQ) RU DH DMJIQ &

SHISKHIDO JRQWV ZIW TP M5 P HQWY/ ,Q

9DWDDL D JRXS R IHP DB YHIER V \HID J
YHP lGRQ DQG EDQIGV \KDUHG KRZ WH  ZHH

DINHG VR WXWGERZQ HIWD GXUQ] 9,3 YIMW

GASIWDGKHIQ) VR DXV e HQHYHIWKRX W H

CRQNEGAN WH SDM f RQH YHOGRUMIG e%0WZ H

DUH VA DINHG VR P RYH (L 6XFK SUDRARHY
XQEHMH WH P SRUEGH R JHJG HVHD MY H
UHIXDARQ WDAD I LLP VZ RP HRV UJKWR ZR N 1Q

SXEQF IHDILIRXV\SDRHY 3KDA\H

$ SURP IMQJ GHYHBRSP HOAQ ERW( | LHTS MW/ ZD V
WH XH R QMO WRY R WP @H
FRP P XQFDARQ DG PRQMUQ) ,Q $\REK D
YHOGRU:  KDAB SS JURXSV Z HH X\VHG VR ALLFXOW
XSCDM/ RQ WED LOSHARYY FKDQI N 1Q LR XM
PDSV  \DQUBARQDQQRXQRP HQN 6RP HYHG R U
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XVHG4 5 EDWHG SD P HOA WP V ZKLIFK Q RR @
| DAQBMS EXMQHY EXWDOR DRAMS D VGH 1D R
UHIMADARQ Z W FXWRP HY GDYIQ) WDAQ] VRU
IHGEDAN KB AIMIDDARQ CRY QRVUSOAH
WH GHG |RUIRWP DOUIKW KDV EHI )Q \R R THJ
Q¥ PREOOAV R UHFRIQURQ DQG WD D EDV
HSHAD® RU \ RXQIHJ RU WK \D'M  YHD GLR

' & 1RRXD

*29(51$1&( -2851%$/

WENHKRGHY |HHORZ QHIKLS  QRAZ KHD LX®V DWH
IP SRFHG\RS GRZQ

,Q JHOHDO 6QDQ 0 HD JRYHDGH LV HY MQ J
WRZDWG D FR SIRGXAHG PRED ZKHH IQRWP DO
DARY P XQASDO ERAH/ SRIFH DQ G ® EO
HDIRXYY FRPPLOMAY IOMDAW 1Q WD MiH
\IMYDWRQ \SHALLE Z D\ V 7 KLVDSSURDAK LH GRVWH
VAHIWY R, QADQ WIWRLDIWLQ LHDJLRXV S EQF

$ VWKH\OP HWP H WHKQRRILFDOVROMR QIXHQ R W \SDFH DEBWYH QHIRWDMG DG LHDMR QDD KIAJ

XQYHID®  CFHME®! 9 HOGRY
\P DWBKRQH/ IRPPDO,'  FOUGY RUGIMVD @MER

* RWD RGHU LQAYIGXDY RU WRWH IR P \RAR

HARQRP LFD® QMDGYDQMIHS EDANJWR XG V ID A
QLILEXGEY 1Q FRPSOIQ) ZIW QZ MVMPV $

|GZHJ \HBU 1Q $\REK\D HSOIQHG €0\ \RQ

NQRZV KRZ \R X\H 8 3, EXW, RQD \EN HD K

7KH \OG QGHW\HU HHIRQH P XWV UMM
RQIH : KDAML , FDQON 7 KLY FRGAH.Q LHBRV D

EURDGHU QHHG 1RU LGFOMYH GILMEO WDQ MR Q V
ZKHH WDQQ) DQG P XGMIQIXDO \KXSS RWDH

SURNGHG R HQWXUHHTXW

$CRMHU NH SRONV R QHRIDARQ EHEHD
YHOGRY DQG DXWRUMEY IV \DQUBARQ : LW
LQPUHDMQ) 1RAXV RQ FBDQICHN XQG-U LQWD M/
@\H6Z DAKK 0 HID DQG 6Z DAKK %<D.D W EKL DQ

YHQGRY DWH H SHAMG \R P OOMIQ K\ J HD HD EU
WHU WEQ : KO PRW DIUH ZIWN WHH
SUCAS®BY WH DOR UHTXILH SUDPAFDOVK S BW

KK DV Q-DE\ ZDWM EIQV ZDMJ S RAWD G
QDM GPPSIQ) DV ,Q ERK 1IHG \WV/
VAHDO YHERRY  YROQEU® R RACD M2
FBDQICHY WWRXIK FROAMH HIRW ,Q
9DWCDL D JRXS R IRRG YHARW KUG D
\Z HBHUVR P DIQMIQ WHUNKDUIHE @CHDQ GUHD M
D IRBAQ) \FKHEX®! |1RU FBDQQ) GAMHY/ e&®D Q
\SCFH P HDQV P RIH IXWRP HYf \DIG R ® YHD GLR
eDQG IWDOR NHBV WH SRIFH KOS $ f 7K M
SUDPAFH/AKI I HWAMDAFRP STDQFHIWRZ V ZKHD

ZIWRXW WDQ WID EXUDXADAF  &KDMAMH

& KDOQIHY UPDQ HSHADD DR XG
WDQSDIHR  \SDADOHTXIW  DQG SUHARD EDV
EXWWH HSHIHFH R ERW 90D QN DQ G
$\RGK\ D SRON \R WH SRMMDO IRU 1Q & WH
SOQQQ) WDWUHSHW ERK \DAUHS HK R \DQ G
HRCRP LEAJQW

7R [P SIRYH WH IXCAMRQQ) DG 1Q X WIW R
YHORU HRUWWPY DW 6QDQ 0 HDV VWY ED O
FROWAXPAYH WAVBV FRX@ EH XQGHIENHD B\ HYHQ W
RUDQ] HY DQG GFDODXWRUMEY ) LUKV GHAFDMG
YHOGRU | DAOMMARQ AHQAHY FDQ EH B BBKHG D W
WH 0 HD VW VR SUIRYIGH UHDOWP H \XS SBRVIR U
AVSXW LHROMRQ WEQDIRDARQ DQGJUHY Q A
UHBLHADO HQUKUQ) \P RRWHJ FRRGCD W QDQ G
WP HY IHAHW R FRAHOQY ,QWHGD S WR W H
HYHQWP XGMIQIXDODQG YIMKDD LOMMWY FYHGQ J
IXIGHDQH IQFOAQ) PDSV DQG G WIQ MG
YHEQI RV \KRXG EHZ IGHY GWHP LD M \R
KH3 YHOGERWY QDYL) DW WH \SDAH P RUHH | HRAYHD
$ QAWRDD WP SRIDY GIMIO OMDR NRW V
FRX@ EH VHVXS VR DIMWWYHIERWY 1Q UH) MMIQ J
WHUBEXMCHIWHY XQGHMWEQAQ) WHEDMEVR 18 3,
EDHG WDQLDPARQY DQG DAFHMQI HP HUJ IR
WA WHHE SIRPRWY GJIMEO LFOMRQ
) LD WH \DQVMRQ DSHAWR YHAQ JFOMMY
FRX@ EH [P SIRYHG B\ HOFRXUDJLQJ SD WAS BRY
FODQIHY GUYH/ ZIW WHRIQWRQ R UW DO

UZ DLGVI RUYHQERUJWRXSVP DOMAQ] K J HDE
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WEQY 7KHH P DX Z RX@ QRAVRQ® HX R A
WHZ RINQI FRQAWRQV | RULQ RUP DOY HGR VEX W
DOR FRQMEXWM VR WH RYHDD\VXWEIQ B @V DQ G
RUEHOOHWR WHO HD

6XFK IMBV ZRXG QRWRQ® HDH YHG RWEM

IQMDAMRQY EXW DOR HXDQAH W H RY DO
HSHIHFHR WHO HD DIWP Q) IW\S UMDV D

SHRSBY/ HHOV LRRWG 1Q IDW \X WIQ 8 E\
HOMSUMH DQG HQUEKHGE\ FRRSHIDARQ

25%/ +,6725,(6 $1'
$63,5$7,216

6($621$/

- KB LOMMARQDO [P HZRIWV DG LQR BDO
QHE RINVAKTSHP XFK R WHBQDQ0 HDHR @GP\
LW WKH W] VMUHLY RN W UAYHDBG WURXI KW HIYHG
H SHIHA/R WRH Z KR LHXQ \ HOUD WU\ HDU
W ZRIN ZRUKIS DG LCQKDEIW W MH \DRUHG
FRQIUHIDARQY 7 KHHZRINHY  YHOGR V E E B/
WD \HIBLY SKRWRIWDSKHY DQGDIROQ V Q RR @
FROMEXWM VR WH HYHOAY YMION EXADOR G ¥HBS
HP RARQDODAMIFKP HOA VR WH \SDFH/ DQ GR B O
Z RV WDAMP HIH GXUQ) 0 HDV 7K HJVR LY
SDWHG RQ DARW JHHDARQY/ FRQWK WV D
SRZ HIXODURKLYH R \DRUHS HRGRP LF P PR
EGQAQ) QYHIKRRG Z W RQILQ) \SLUWD & Z W
\XUMLYDO

) HG IOMYEZV 1Q 90D DG $\R G\ID
UHYHDBG D WUINQ) FROMMA IQWH@Q X DHR |
UHMUD 3KWDA/\KFK DVeKDP DUDWKDD QD KK [
WLV IV RXUS@FH RUEEDAKSDQ \H DD UX HK I
ZHYH EHD FRPIQ) MQAH FKI@KR R G ZHH
FRP P RQ DFLRW DJH JURXSV DG S(RBAMR @ $
\HURG KHEDO RO YHARU 1Q 9DUQ B
GHAUEHG WH. DUAN 6QDQ0 HD DVKLWY e YDIRQD O
KRPH UHDQ) KRZ KHKDG ILUMARP HZ W K Y
IDMHUIQWHHD ~ V FDUY LQ) D\DAN RR®

*29(51$1&( -2851%$/

DQG \MIMQJ XS XQGUD QGHP WHH DAWH J KO Ve,
IMDFRP H\R WH\DP HWHH KH\P LBG e, NQR Z

IW\KDGH DQG MNQRZ VP Hf 7 KHH UHD IR @K & V
Z W SOFH WDQRHOG FRP P HADOLOMBAN WH

IHOGPVWH HP RARQDO JFRIUSK. R \WH 0 HD
7XDQ

2 LDOKIWRUBY/ DOR \KRZ KRZ \WHO HID HR @GP\
IV IQMIHHDARDO 0 DQ R WH \RXQJ W
YHORRY  IOMYHZHG ZHH FKGH) RU
JDQGKI@H) R HUMHJ 0 HD ZRN K/ ,Q
$\RGKD D \HURG45 FRGH\DYY \\R \\HDBU
H SOIQHG KRZ KLV JWDQE DMHURGAH\R GZ RRG 8
Z KW@V GXUQ) 5 0P 1 DYCP L FDWY Q) WHP 1QD
FRW EXQEDI RQ KLV \KRX@HJ el R Z ZH BN H
RQICH SD P HONf KH \OIG SLIRXQD eE X R X U
ICP LOA/ \SRAMY VMDKHHf 7 KHH QD WDAYHY/ R |
FROAQXW \HYHDVD IRPP R HRQRP IF K KD B
Z KHH RFFXSDARQ LV WHE QRAMVAMR \K MY DEDX W
W ICP 1O KRQRXU FROGANHP HPRY D G WX D

SDUAASDWRQ / \ K

&UHADD PDQ ZRANHY GR QRVYHRZ WHU
HYDIHP HQV ZIW WH 0 HD DV PDUGD OR U
GASHDM ,QIMDG WH DUIAFX@M D HQH R

DSULDARQ DQG AJQW 1P 1Q) WHUZR N D \DQ
RSSRUMQW DKHJWDQ D OWMHRIWV: K GIWHU
LQFRP H LV RWD P RGHADQG FDRQDO WS BY G/
FDSMIO IRU DJUFXGMUH  HOXFDARQ R UKRP H
U-SOLYIQ WHUYAI HY

$ Z RP HYVFRRSHIDAYH\HIR GHYRARCD 6 R BV
1Q $\ RGK\ D KDG \DYHG HIRXJK R IXQ @D E N

ERXQEDY  Z DI RU WHU YIADIH KRR Ce7 KLY LV
QR HDP RH f RCHP HP EHUH S DQG e, W
IV SIRIWW IRU RXU FKIGBUHf 6X K IR LW
FKD@JIH WH WUHRWSH R LQRWP DO® R X OV
WD CDQARU XCDP EIMRXV LOWMDG KL KDIK W@ LW
GHHBRSP HQEOWR®I 1Q HHI GD. @H %00 HiH

' XI®
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) DIW LV QRAVMVAVD EDANGLRS EXWD K RYUQ J
SIHHFH 1Q WHH DSILDARYY 0 DQ YHERWY
HSIEW ONHG WHU HRQRP IE [P EWRQV \R
\SLUMYDCHMIEY $ WD YHOGRUGHDU9 DD © M5 DM
* KDMKDOWHS KRZ KH GRQODMW/ D G&D o/ HDDQ ¥
DQQOXD® R D GFDOFRZ \KHIMU DQG EHIHY MK Y
SIRSHIW G-BHXGY RQ eVHYIQ) SIO WPV ZIW

FBDQ KDQGY DG D FBDQ KHOW 7KV HMR \R |
\HYFH RU VWD DEGV DQ DEEAWRCD GD HU R |

P HDQQ) VR RWH.Z \H P XQEDH @E RU 6D BG
\SCAH 1Q WL FRQM W DIH QGRAMP S\O VMWV R |
UWWDO EXW PRIO HRQRP IV ZK KH Y DX

LIOMMRQY DQG DPARQY DLH FR SLIRGXAHS  6FRW
6UYDWERYD

7KHH COUDAH/ DOR FRQEIQ HBPHON R
URMOHOAH DQG DEDSVDARY 9 HOGRLY RN \WD UHDOG
KDUBKISV \KGEHD QDD ARZG AX ¥WH/ R U
FKDQILQ) SRIFH IHIXDARQY EXWASRN HR [WHP

QRW DV GHMIHQN EXW DV RKDBQJ N R E H
RXVE MG 2 QH SKRRIWSKHU ZKR IR BV W H
0 HD ZIW D SRUEE®! SUQMJH SOIQ B K R ZKH
GDY ZIW HIDAF HPRMAW e, X\H D \ROU
EDMAY 7KDAZD QR P DMWUZ KDAKDS S0V , CP

UDG f 7KWV\SIUMR MJDDG FUDAY HS BEGP

\ROWQ) ZIWIQ FROMDIQN LV GHEO® HPE B 65

1O WH , QADQ LQ RIP DOVRARU DQG HMGHOMOQ W H
Q@O QH/R 0 HDZRINHY 6KDWP D

,PSRUEQ® DSUDARY/ ZHH QRW TP WG \R
LOFRP HRU\KWYLYDO 6HYHDO, RXQJ Z R NHYW/\SRN H
R XSZDUG PREON DG \WW@GHYHR § HOW ,Q
9 DD DJWRXS R\ RXQJ P H) ZKR SUHY RX\®
\RG |KWMLFH DAVWH 0 HD KDG S ROG W HJ
\DYLQIVVR WEAD P RELBIVGDAN YDQ QR Z@EHD M3
R RSHDM QDU SIOUP DIH WAV DARR V HD WAD
83 7KHUWRY ZDV RH R DI JWWR XK
\DRUHG ALFXIW Z KHHWHH SHIHCRHDQG HDWRQ ¥
IURP  LHIJLRXV HYHQW \HYHG DV D SO P IRU
IRPDDHG BXMQHAN  e7KH 0 HD VEBXIKW XV

*29(51$1&( -2851%$/

AVASOHf RHR WHP \OIG e, WMIX K WX \K
W VI VR SHRSBI KDQEH KWK DG ZR N XQ GH
SURWKUHT

© RP HYV QDUDAYHY DAGHS DQRWHUGEP HMR (R |
DSILDARQ YIMELON DQG \RADOWHRI QAR Q ,Q
$\RGKD D EDQGIHBU HSODIQHS WD W
SDUAASDAQ) 1Q WH 0 HD JDYH KHJ eD YREH
RXOMGH WH KRP Hf + HJ W \KH\OG ZD \QRW
MVWCERWHLQQIV EXWDERAWAIQW L1Q SX AP
\SCFH 6KH DEEHG e( YHQ WH SRIFH N Gz PH
QRZ 7TKH FDOPHGAG 7KDMY IRSHW 6 K
IRPV R GOV WDQURWP DAR Q HD BEEB
WWRXIK \DAHS FRPPHMH DIH \KE® E XV
SRZHIXO HSWHWMRYY R HPSRHPHQW
SDUEXOWD 1Q WDAMRQD® SDWDUK D \R BD O
\HMQIV 3KDG\H

0 DQ CDUDAYH/ DAR HP SKDMJH5 D G WlH IRU

WEELON QRAVGHHADU® WURXIK IR P DIEDARQ
EXWWURXIK JUDMJ SUHAREELON IDWHY D G

QJQW : RANHY GG QRW DZDV GHRDQG
SHP DHOMIFHQHY RU 11 H5 WEQY LOXMDG W M
Z INKHG | RUFRQUIMMADAARNY | DUWHDR HD VEBDQ
ZRNQ] FRQAMRY/ DG PIQP DO GWUXSWRQ
GXUQ) KLIK HRXUW HHQN e HGRQ RQ HGE L
IDYRW/f VOIG RQH FKDIZ DD e- XWAGRQMP R U X V
Z IWRX\WMIQ) XV 7 KRVHDUHFD@Y | RUSWR FEX DO

MVAEH QRAHOA®BP HOV  \IXJJHXMQJ) D SLD J PAF
DQG FRRSHDAYH DMYYGH VWZzDWs JR D QA

6HQ

) LQD® WH 0 HD LV DOR D \SDFH R FR @GR H
IP DILCDARQ 9 HOGRY RIWD \SR\H R ZKD WY M
Z RX@ CRell WIQIVIR Z HOMM HU® \VHD G W)
EOXIKWU VR QXUIQ) VAKRRO USOIUWH (R R R U
H SDQG WHU SIRGFW QH 7KHH WD MY HONV
LH GPATX\MUH RUHQMS QDUDAYHY RWR JWR XG 8
1Q GHB XCAHIEION \ FAFDUIHG IRZ DG E \ I DIW
DQGKDELW, QWLYZ D 6QDQO0 HDVEHR FHP R H
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WDQWHDIRQDCP DNV WH DIHHRQRP LF UMYDY
R KRSH PDINHG B\ UBHMARQ UM@DF DG
WHIZ DO

,Q FCBMUQ) WHH RUIDO KIWRUHY DQG D RQ D
DSULDARYY WL VHRARQ DUIXH/ WDWIQRWP D O
ZRIN DAMWH 0 HD 1V QRAVD UMGXDOR UQ WIE®H
GRPOQ WLV D QHG WRUHG DQ GVADMVE
HYDIHP HQAZ W \DRUHG WP H SXEQF \S BH DQ G
QMHIKRRG RSSRUMQW 7KHH CRRV G RCRW
PHHY 1LIDSV 1Q WM SOQQQ) W M D @ DM
WH YHY \SIUWR WH 0 HD IXMQ] HRQR RF
DIHCR  ZIW GHYRARCDO LOMMW  / IMMDQ J\R
WHU WRUH/ CRW RQD KXP DM WH 0 HD
HRQRP\ EXW DOR QMW XV \R WHPD XQH
IQRWP DO @ERXU CRW DV AMRWGEHJ E X WD VD Q
HP EHIGHGIRWP R \RADOQMMIHAHDQG FX & 0O
FROAQKW

&21&/ 86,21

6QDQ 0 HDV DV WLV SDSHJ KDV \KRZQ D M CRW
RQ® JWQG \SILIWDO FRQIUHIDARQY EXW DOR
G P IF \RADO\SDAH/ Z KHH @ERXU @YHIK RG
DQG EHIH DH IOMZRYHD LOR D UFK FX\® DO
IDEUE : KLBISRSX@UDQG SRIB QDULD MHVR WD
\SRI KVWKH UMDY \FDB! RUGRIMAFDORK @0 BV
R \KAK HHOV WLV WXG. UAVHDY WH HY HG D
KXP DQ HRCRP\ WDAP DNH/WHO HD' S RME B

WURXJK \P D@DRVR FRP P HH TXIHALR MO WR |
HYMFH DQG WH GHB0 SHIRDO MR XQ W R
VFDRRQDO ZRINHY ZKR LHMUD HDAK \ HD UZ W
GHYRARQ DQG GHMLP LCDARQ

7 KHWDIRQDOHRQRP\ R 6QDQ0 HDVWUY MR Q
IQRPDDN BXW QRW 1Q WH VDM R
QWRUIDIVDARY RU G IXQAARQ 5DM H WLV D
IRPP R DECBWYHHRQRP LF SIDAMFH J BX QG LQ
NOKIS CHERN/ FDIMEDHG RFX B IR QD

NQRZ BEIH DQG HYRMQ) WRKQRBRILFDO VL@

*29(51$1&( -2851%$/

© RUNHY RSHDM Z WIQ VBAWM WP VR RG H

IDLQHY DG FRRSHDARQ WDW ZK B RAMCH

IRWP DO SOQQQ) GRAXP HOV  IHORW\MIQILFDQ W
LOWNMARCDO IQMMIHAH  7KHH DUD QIR HQW
KHS UIX@M\SDFH \KDIHWARXUAY D G P HIDM

DFFHW 1Q ZDV WDV DH ERK HIHAWH D G

URSHANXCR WHO HDO/ACFUHG HKRY

$WWH \CPH WP H WLV SDSHJ KDV DUX 16 WD W
JUDMILQINMMRCDOKXSSRIWRULQ RWP D @R NHY

FDQ HXKDQFAH QRWKIQGH) WH 0 HD¢AYIF DQ G
\SLUMYXDCRXRRP B/ 7 KHP RWAXFFHRMX ©f TP S Y

REVHYHG 1Q 9 DUDQDM. DQG $\RGK\D ZHH WR M

Z KHH P XQASDODXWRUMEY SRIFH DQG Y AR V

HYDIHG 1Q ADRIXH \KDUHG IWSRQUELON DQ G
FR SIRGAG \ROMRYY  &GDQICHN FOP S D ¥

Z RINHG ERAZ KHD YHOGRWY | HI\RZ GHIKLS QJ WD O
SDPHONV JOGQHS WIRARQ ZKHD @D NG ZIW

LQFOMRQ DQG @MIR  DQG \SDFH DR BARQ ZD V
PRW HIXMIEE®! ZKHD JIRXQEG 1Q PX WD
UHFRI QUARQ DQG WDQUSDUHONX BV

. KDNVHP HJH/ WHD LV D PRGDR YHQ BEXDU
JRYH.QDGAH WDAR | HY P SRUEQABMRQ \E MR Q G
WHO HD , QDWP HZ KHQ AWA/DUHIWDSS Q) Z W

KRZ \R LOMIUDM LQ RUP DON LOQR IRWP D ®& AP V

Z IWRXWHDIQ) @&FDO QMHIKRRGY 6 @ Q0 HD V
GP RQOIDM WH SRMELON R K\ EUG SOQ @

IUDP HZ RNV WDADUH ERW. LQFOMYH DQ GHILAHD W
7 KRH HYHQW \KRZ FDH KRZ UMYXDOMP H FDQ E H
KDPP RQVHG ZIW AYIE WPH ZKHH IDW D G

DEP LQVADARQ Z RIN CRADAFLRW SXUS RHVEX I

JHOHDAYHSDUHIKLS

&UADD WH6QDQ0 HD HRQRP\ LV GRAP HHD
WDQLDRARQDO W IV GHE® DIHAWH DG
DSILDARQDO ) RUP DQ. ZRINHY WHO HD VQR W
MWAD P DINHV WY D SOFHR PHPRU ID RO
KIRY  DQG \SILIMWDOSXUSRH 7 KHUMR VK B
KRZ \DPUHG FRQIUHI DARQVPUHDMRSSRUM QA
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| RULGHOMV WDQURWP DARQ \RADOYIME @V DQ G

LOMIHCHIDARQDOP RELON 7 KHHYHD BWGRQ R W
VFH WHP \HOYHY DV PDULDO WH DM SIR X G

SDUARSDQNLQ WHFXOMUDOFRQAQKW R W HYY B W

DQG YIHZ WHUZ RIN DVAJQLIHG P HDQQ) XOD G
HYHD GHYRWRQDO

04 GREXP HOAQ) WLV \DAUHG HRQRP\  DQ GWH
SHRS®1Z KR \IKWELQ IWWLY SDSHUFRQMEX\WMY/\R D
JIRZIQ) ERG. R @MDMHWDMHY/ HD R X @H

QRADVVFSDIDM [ UIRP - P DIMUDOARCAH.D VE X\DV D
rHG SUANH ZKHH \SlLWYDDW @ERU D @

FRP P XQW LQMYHRW / \ QK 6UY DY D

,WDOR RIHY D FRUHAYH R UHG Ry H
QWRXUA/ WDAHH LQIRUP DOV RQD W BXJ KW H
GOVR UHIXOMRQRUMN ,QWHFROMWR 6 @ Q
0 HDV LQRP DOV IV QRVMVWV\RBLDMS LWLV
JHHDAYH FRSWIRGPWYH DQG DNVWPH/ HY B
\DFUHG

* RQJ) IRZDG P RUH DAMIARQ \KRX G E HJ YHD
VR \KSSRUAQ) WHH HIRQRP LW/ WILRXIK LQFOMY H
SOQQQ) \RADO SIRMAMRQ P HKDQWPV D G
HFRIQURQ 1LP ZRINV WDW YOOH WH Q¥ B
NQRZ BEIJH R LQIRUP DODRRY $V AW SUSD M
IRU .QRUHDMQI® FRP SB| JDMHIQIV HDJIRX V
FXOMWDO RUAYIE WH HIPS®IR 6Q R 0 HD V
RIHY D FRP SHIQ) EXHBUQMRUKRZ @ UHWD
HHON FDQ EH PDGH PRH SDUAAS BRY

UHSHRAWNXO DQG HARCRP LFD@ LOFOMYH

,Q UFRIQMQ] WH FROMEXWRQY R IQR PDO
YHERY MCHDON ZROAHY DQG \DBEG
HOMHBUHOHKWY ZHDI P D ELRDGHUMK Y WD W H
YMION R ,QADY \DFHG SXEQE @H LV Q RV
P HDXUHG RQ® B\ WHQXP EHJR SIO P VRUWH
VDBl R IQUDMKAMH BXW B WH GIQW
PHPRY DQG DSUDARY/ R WRH ZKR \HYH
TXIHAD DQGIDMWIX® DRQJ LW SHISKH M/

*29(51$1&( -2851%$/

5()(5(1&(6

$SSOGXUL $ 7KH 6RADO / UH R 7KIQV
&RPPRAMAY 1Q &XOMWDO 3HISHAWH  &CP EUGIH
8 QYHMW 3

YDRHMH $ "X®R ( SRRU(RRRPIFV $
5 DAFO5 HMIONQ) R WH: D W) LUIKW GEDO3RYHW
3XEQFS 110/

%D / $ QMURSREBILEDO | XWMUHY |, QI LDWAKPMH
DQG DIIHAW $ QQXDO5 HHZ. R $ QMURSREBI\

WKDQ  * ,Q WH 3XETRY , QMBI ( IFMRQY
&MHOKS DG ,QHXDON 1Q &RQMPSRIDY ' HBL
8 QYHMW R * FRULD3WHY

WHP DQ - $W RWN IQWH,QRPDO( FRRP\ R
,QAD $ 3HISHARMH ILRP WH YRAMRP 8S 2[IRG
8 QYHMW 3WHN/

&KDAMAMH 3 7KH 3RV R WH * RYHOG
5 HEGRARQY RQ 3RSXOQU SRMMFY 1IQ 0 RWR WH : RUG
&ROXP EID8 QYHMUW 3URW

"DUDQ 6 * 7TKH* DQIH/1Q 0 \ W DQG + MR
8 QYHUMW R + Dz OL3WWW

GH &HIMX 0 7KH 3WDAMH R ( YHI GD / UH
8 QYHMW R &DURQD3WHY
(AN / ,QAD $ 6DAHG* HRIWSK\ + DPRQ

) HIX\RQ - ( [ SFABARQVR 0 RGHOW 0 \ WVDQG
0 HDQQIV R 8 UEDQ / IH RQ WH =[P EIDQ &RSSHEHWV
8 QYHMW R &DORWID3HY

* DN 7 3IRAQ YRDZRRG ,QUGH WH
GROMP SR +I1QA ) 1B QoMM ' XNH 8 QYHMW
3UAW

* XS\ ,OMIRIDAQ) &DVM 8 QGHUNMEIQAQY
+HOAQ\ DG ' UWHHFH 1Q ,QADQ 6RAHN 3HIXIQ
YRR\

+DUIW: KM % ,QAD: RINQJ ( WD VRQGRAHN
DQG( FRQRP\ &P EUGIHS QLYHMW 3UHW

-R&GKND 6 6
5 RXMBH

&DIM 1Q &RQOMP SRIDY ,QAD
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[ 1QEHD , $IUMY ,QRP DO: RINHY &RARH

$IHR  $ @AY DQG 7 IDQWCDWRQDC2 WD 1QJ 1Q 8 UEDQ
$ UMD =HZ%RR\V

IN\QK 2 0 7KH3RDAFVR 8 QRXAKDCELON 6RADO
0 REIQV DQGWHG6VMM & RXP EID8 QLYHIW 3UHW

0P DUDCH & 5 HMONQ) ,QRPDON 3RDARY
&UMYDQG WH&IW 30QQAQJ 7KHRY  3UDANH

0 RUQV $ 310UP DJH LQ WH + LQGX 7 IDAMRY $
&DHBEWG R : HXWHIDO2 [ IRGS QYHMW 3UHY

3o - 3 ' DK 1Q %DV &DP EUGIH
8 QYHMW 3WHN
3KDA\H 6 © K\ /RWJ : RPHQ DQG 5W RQ

0 XP EDL6WHIV 3HIXIQYRRNV

5R $ 8UEDQ ,QRPDIN 7RZOG DO
(SMMPR®\ R 30QUQ) -RXUDO R WH $P HIDQ
3MQQQ) $ WRADIRQ _

5R $ K\ ,QaD &DQCRW3MQ W &MH/
,QRP DDV ,QXUHFH DQG WH ,GRP R 8 UEDQ] DARQ
300QQ) 7KHRU B

6FRW- & 7KHO RIDO( FRGRP\ R WH 3HDDQW
< DBi8 QYHMW 3WHV

6 50L $ -XJODG 7IPH ( FRRI/ R ( YHI QD
+ DANQI 1Q, QADE\ $P IV 501

' XKCP 1& ' XNH 8 QYHMW 3N 9 \WKDO
$ QMURSRBI\ 5 HYHZ _
KWBY GRLRU You

BIJK 5 3 %
6\ WP VIQ, QAD 6SUQIHJ

6DRAHGASHY DG 31OUP DIH

6UYDMYD 6 ( QEQIGG 8 LEDQW 6P * DMG

&RP P XQW DQG 6KRSSIQJ 0 DOLQ ' HBL DQG * XWDRQ
2 [ IRUGS QYHMW 3UHY

BXQEU 1 7KH5X®I R / DZ DQG WH 5X® R
3WRSHW / ¥ 6\WKIJGVDQGWH1 HR CEHDOB\MLY , QGID
6RADCE HHDUK B

7X0Q < ) 6SCAH DQG 3@AH 7 KH 3HISHARYH R
( [ SHIHOFH 8 QYHMW R 0 LQQHRB3 AW

*29(51$1&( -2851%$/

IDXGYDQ $ 7KH ,QRPDO/ UH R WH &IW
( QVLRQP HQAVDQG 3@QQQ) ' 6RAHN DQG 6SDHH
WO & $ ( PSWHDG , QRWP DARQ , QMIMIHAH

* DIMHIQJ DQG 6RADO& RP P XQAMDWRQLQ, QAD _
&DP EUGIHS QYHIMW 3RV

DO 6 &DIM 6RAHN DQG 3ROAFVIQ , QAD ILRP
WH ( LIKWHOM &HOMUY VR WH 0 RGHQ $JH &DP EUGIH
8 QYHMW 3UHN

YHMP LQ 6 2 FFXSDQR 8 UEDQWP 5 DAFD LY
3ROMNV DQG ( FRQRP\ EHRQG 3RIA DG 3WRIUPV

, QMLDARCDO-RXULDOR 8 LEDQ DQG 5 HILRQDO'S HHDUK

YOYMNDU $

<DPXPD 1Q WH ,PDICDARQ R
3RO HNO

: KDVMWH (\H' RV 1 RWBHH 7KH
' HBL ( FRQRPIE DQG

YDOMNDU$ 5D 5 (@MDQG ( YHYPDQ 7KH
&XOMDOBRMEVR WH, QADQ0 LGGBI& MWHY 5 RAMBGIH

&KDNUPEDW 7KH &P DM R +IMRY 1Q D
3OHEY $IH 8 QYHMW R &KIFDIR3WHW

&KDMAMH |, ' DNSOAHP HONV 5 YROMRQ DG \WH
1H 8 UEDQ &RQAMRY ( FRQRP IF DQG 3RIAFDD: HHNO

" HOL 5 * RYHQQ) WH 8 UEDQ 3RRU 5 LYHJURQW
' HYHBRSP HQV 60 5 HHMBP HQV DQG WH 3ROAEV R
, GFOMRQ LQ $ KP HEDEDG ( FRGRP L DQG 3ROAFDD:  HH\O

" HKSDQCH 6
9 SHIXOQIYRRNV

&RQMP SR ,QAD $ 6RARBILDO

0 DWHBY - 7TKH&IW 1Q DRARQ YRP ED 6\WKIJ®BV
IRUSRZHJ 2 [ IRG8 QYHMW 3HY 8 6%

) X@®U & - 1 DDUP KDQ + 6HYDONV R WH
* REEW 7 KH3UHWWR D6RXW , QADQ7 HP S® &P EUGIH
8 QYHUW 3UHW

* XS $ 5H5 7D8H Y%XUDXALR  6WKRAMUDO
9 IRBOAH DQG3RYHWIQ, QAD ' XNH8 QLYHMW 3 AW

. X@IMD 0 7KH/ UHDQG 7IP /R *
2 [ IRUGS QYHMW 3UHW

A1)
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508G WKQRBRILEDO DGYDRP HON DQG W
SIROHDARQ HSHADD 1Q SRWAR29, ZRUB
\SOWN D GEDMIRUGMVAXAMRQ : KIBIRQR QWG H
WLV \OIG VR EH TXHMRQQ) WH MR E UHBY DR
DP RQJ SUR HAMRQDY RQ WHRMHUMGHIMIVOG @ J
R WH NEE HDVH DQG \HD XSIWDEDARQ &K D ID J
OMH R ME ROV ME WBX DQG\RDO
FROGMRQY SXW TXHMRQ PDIN RY H IXWH
FRXUUA/ R -REV HSHADD 1Q ,QAD 7K HWX G \
HS®UW SWRHBMRDD/ SHISHWH RQ ME
UHDYDQAH LQ WL FROM W 7 KH UAHDUK DRV \R
DWHN FXUHOAMRE \DDPARQ IGHOAN S HFHY B
IXVMUH UMWV DQG H DP LGH SURIHARQ @ D WWYGH
DQG EDUIHY VRZ DBV \N@ GHYHERSP HD W8 MQJ
P L[ HS P HMRG DSSURCFK WH G, \KUH HG
SUR HAMRQDY DALRW YDURXY NRE 1 LHTBV ) IQGQ ¥
UHYHDO WDW ZKI®I SIRHMRQDY DAN QZRBG B
FRPIQ) UMV DIRADMG ZIW WKQ RRAD O
FKDQIH/ WH JHCHIDO RAVBRRN LV IRXQ GWR E H
SRMYH 0 DVRUW UHSRQGHN USRUMS K 1L KNRE
\DAYDAARQ DQG KUK ZI@QICHN R QY MVIQ
VN XSW@Q DQG IWNAQ) + RZHHJ WP H
FROWDQN DG WH KJKHU QHs R
G-5DUR HQECRUDQ] DARQDOVKSSRUMP HJ 16 DV
\LIQULIFDQARKDIBQIHY 7 KH WG FRGFOG W Z W
UHRP P HOODARQY IRU ERM  LQAVIGDD DQ G
RUDQ] DARQ VR IRWMU D FXOMUH R FR QAR
GOLQQ) DQG DEASWELON 7KHH IlQGQ Y D G
QWRXAMRQ FROMEXWM \LJQILFDQD FRQ UE XM \R
WH XQGHWEQAQ) R KRZ SWIRHAMR QW D Q
DYLIDM WH HYROIQ) NE P DINHAVDQG P DQ D
UHDYDQAH 1Q WHU FDUHHY DP IGWAVWRKQ ARAFD O
QUXSWRYY

,1752"' 8&7,21

&29, DFTXDIQMG ZRUG Z IW ) B Q RPID©
7 KRXIK WHWP i0HZ QRUP DRZ DVFRIQ BGXUQ J
WH 1 L.QDQADORIMY R ( O( UDQ W
UHCSSHDUHG GAUQ) &2 9, SDQEPIF\WRSRQ W
RWKRZ WH SDQGEHP LI WDQURWP HG K X PQ @H
IQFAQ) HRQRPIF \XEMMMIFH SR BXR QD
IGOMV ZRNICPI®O RUDQYIDARQ HG XTRRQ
DQG RMHY DG 1Q WD GHP DQAQ) D WD GDOH
YIMRQ R WHWDAWRQDOZ D VR @viQ) SWD WAHY/
DOGWOXMG\WRPDQDIHWHP O F IQM &R
: RG (FRQRPIF ) RXP 3RW
&29,) ZRUWG IV IRBZIQ WHWHG R QF
QRPDO ZIW WHSHW WR WKQRR IFD OUS G
DGYDORHPHOV  $V ZH NORZ WK Q®IED O
SIRIHWV LV EHQ D AHIQQ) IRFHIQ WK BQ JR |
KXP DQ KIWRY  KRZ HYHU WH DM R 1QQ RDARQ
DQG AW ICDARQ KDV QRW EHHQ FR QEQ W
* RUERQ 2YHJ WH OWIHZ  FHQ XVBV
WRKCR®ILFDODGYDQRHP HQV ZHH\VBZ D G HYHD
\BZ HJ Z DV WH UK \R JUDWRRMBYHY ) IR P
VWP HYIQH/ WBBKRQH JDRRICH SR HHG
DXVRP RELGI HBRMAW 1Q ™ AHDMU VR ) R
P DW SURGXPARQ WHKQTXH/ FRP SXWMY LOMCHV
R “AoMy WH “AHQMXMY ZRG LV KIKO
SUDIP DAF Z IW GHYHBSP HONURP * \R * IQD
GHDEH ,78

0 RGHD WPH/ HSHAD® SRW FRYG ZR @
ZIMPMQ)  XQSUFHIOMG DARHBLDIRQ 1O
WKQRBILFDOXSIWDEDARY 1 HZ WKQR R VAN H
$ XIP HOMG 5 HDDAKY 9 LLMDO5 HDODARY |, Q M W
R 7KQV %) ' DB $COOWY $UMAD O
,OMDIHAH 5 RERWEV 3WRFHW  $ XVRP DARQY

" INVKDQWBKDLP DLVD) TS ( [ SHINQ' WK * HP DQG SHEXFMRQ SRIULP 0 LM R 6RADO-XWEH D@ (P SRZ HP HW * RYH.QP HOAMR ,QAD +H B Q

EHUHRKHSG DAANWKDOAKDUP DIRDGY JP DICHRP

0 X\NDQUDQUDAYSXUKLQ) SRUMDGXDARQIQGRARGI ILRP ,,6 SQYHMW -OISXU 6KH BQEH BDFKHSDWP X\WD D @0  # JP OOFRP
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$ GAWYH 0 DQXICAMUQ) RU ' 3UQMY &®R X G
&RP SXWQ) &\ EHJGHRXUW %BPANK D * HRF

DUH SR HDAQ LQ [ HTBV QRAMVARCHE X &Y. BH

IQFOAQ) HOXFADARQ P DQXICAMUQ)  \HY BV

QIMAEY  KHDWFDWH  IKDGFH EDQQJ

DIUFXOMUH HF © RUG ( FRQRPIF) R XP

7 HFKQRE®JLFDODGYDCHRHP HOW DQG FKDQJ Q) \RADD
RWGHJ SXWD FRP P RQ J®&EDO FKDIBQIH CARW

IIHBY R -RE ZKIEK IV \R BAD Q) UHBYD @

YHRHD 0 DKIQV DQG \R\VEDH/ DH

IQFUDMQI® SHIRWPIQ) VMWV WDWZHH R &H

GRHE\ KXP DQV HSHADD 1Q LQGXWMHY \KFK D V
P DQXI DAMUQ) GIMARY MRIOZ KHH R RVD G

$, GUYHD X\ WPV DIH EHQ) GHB@ HG VR KDQEB

UBHAAYH VMV 1RZ WH $, KDV EBX QW

SHHADM NQRZOGIHEDWHG MEV DV ZHD

$ ORUWP V QRZ DAWMMQ GHAMRQ PD MY DIV
DCDOMY DG HYHD FUHDAYH VMY \KFK DV FR @ W

JHHDARQ W WDXAR DG QRZ IGRV . DW
. KHH

- KB WL SURHON RSSRUMQWAY IR UP S BY B
HILAHAHY MDOR WDV FRGAHOQV DER XK @ D Q
USODAPHOV 1Q 1IHBV O\H IDEH @

KHDOMFDUH MRXULDDP HF 7 KH \WN@ QHEG R
UPDQ WHBYDQN IQ R &/ ME PDINW DM
FKDQILQ) | DWMJ WDQ HYHU EHRWH 3URIBMRQ ¥
DUH 11QAQ) WOMNGY WH P DIMHG M WD [HZ
\ HDWDIRP D QR ®QIHJEH\XI I LAHQN6 K ZE

=DKIA 7KHH LV D JIRZIQ) HPSK BV R Q

QHRQ GDLRIQI DG URANAXY

$ @Y ZIW WY WHH LV D WWH 1Q UP R MZ RIN
WDAKDVRSHHG XS FRP SHIMRQ RQDJ®& EGWD D
3R HMRQDYDIHQRZ FRP SHAQ) Z LW \BBOWILR P
DARW WH ZRUG Z KIFK RWQ FRP H/ DAD & ZU
FRWV/7 KLY KDV LDVHG FRQAHLQV DERXVWNRE VHRXUW
2 2 XWRXUAQ) VD P DRUSIR BP 1Q
| LHTBV @NH FXWRP HUVHLYLFH |, 7 \IKSSR W\R\VE DUH
GHHBSP HQR

*29(51$1&( -2851%$/

1HO HPHIQ * L (FRQRP\ KD VDOMHE
WDGAMRQDO FDHU SDKV 6KRUMMP  [UHHD EH
FROADPAEDVHG QDMHR MEVIVCRZ UM E) INH
OFRDAYH WEELON R @®QJ WP HPSRPHQW
6SUIHWHUHADO . KIGBIMDIRZ VI ®f LE QN
IVDOR FUDMY XQRHIBIQN UHIDWAEQ] IFRPHD G
FDUHU SIRILMMRQ FROMEXWQ] VR WH | HHID JR |
LOWHRXUW DQG NBE LUIHBYDCRH 7 KRXJK P D Q NBEV
DIHRSWQ) IRUK\ EUGP RG-OR ZRINQ J_ UP RM
DQG IIHG KXP DQ FUDAYIW Z I WKQ RRA E X W
WL WH FROMEQNVGP DQG R WA LQJ UHBYD
ZKIEK IV FDXMQI WWHW DERXW JUP X WH
( XIRRXQG

) X\UMUH SURRILQ) WILRXIK \N@GHYHRSP H) W/W H
RQ® VIDE®! \ROMRQ \R ME UBYD @ WO
SUIRHARQDY RUDQ] DARYY DG LQGX WY DY
KRMVIQAUR DERSWWNLAY GXH R UMQ) FRWTP WG
DOMEMN R JRRG TXDON WOCHY QP WG
IOGAMM DDGPID FROERDARQ  JI) &U
Q\SDUW DDHG ®QJ ZRWN KRXW XQ B DIHG
\FRARY LQRP DOZRINHY DP RQJ) RN B/ 5 MQJ

WEHR HEXFDMG XQHP SB HG \ RXWM SX W XWHR Q
PDIN RYHJ GPRIWSKIE QYIGHG R Q,QADV
TXHIM RU 9 LNVIWOAKDUDV 1,7, $DR

3WHAQ) WLV RQH MIGH R DUXP HOW LY CRW
HORXIK ZKHQ ZH DIH GRNQ) DANRE UHBYDCR
KROMFD® | ZH GRN DAVED RQ HP SB P HOW
JURZ W 1Q , QAD Z HVFH FRQADWMQ) WHD & : K ®
&HOAHIRUO RQWRUQ) ,QADQ( FRRR &0 (
RIHY GW RSWP MAF YIHZ. B\ 11Q GLIWD W
XQHP SB P HQMDM UHDFKHG 1Q-X ®
IRP  1Q0 D 5HHYHYDNR ,Q G/ 5%
&CBMIO / DERXU ( CGHJ\ 0 DMIDY 6HY BV
. /(06 CDB UBRWD IQFUDN IQ WE
JURZ W | RU1LGDGQADO\ HOU D \LJQULFD QU\H
IRP  \WH JURZW 1Q 1L.QDGADO\ HU
5%
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- UMY YHZV R & 5DQIDIDNMQ  IRPHJ
JRYHQRU 5% WHIGFRQIUKHIFHEHEZ HDJ B 2K
0 RX\VEXW DQG @ERXU CERSWRQ G K R
WHKQRBRI\ FKDQIHY/ LRXOMY) 1Q WH G A HR |
HP SG P HOVHDWAW 5 DQIDUDNIQ 7KH
\KEVIMARQ R @ERXU B\ P DFKIQHY KDV D BQJ
KIMRY ZIW IQQRYDARYY RWR XY 1O
P XOEGHRXVIGRUHDHLQ RABXWDQG HP SB P HOW

7KHWR DG H. CRWP D@ LV CRAMMWAD XY YDO

VADM\ EXWD \SUQIERDG |RU XQ SHHHOMS

JURZW HIIAHR DQG FUDIMW D WBDWIRU

,QdD &29," EHQ RYH IO D @HNWPH

SKHIRP HORQ IRIAHG USIG DEDSVMRQ \R QHZ

WRKQRBILHY DQG Z RIN WKRMUHY Z KIFK DI DQLLY

SDUMR . QRIPD@ : RUB YON 7KH

WHKQRBRI\ ZKIFEK HUHJ ZDV \HHD DV IRH 1Q

ZRUINVGDAH IV GRZ D FRGDIXH Z KIEK Z KHMHU D

SUR HMRQDOMNHY RUGRWLY DQ LUHSM FD B SD W
R ZRINSOAHY 7 KLY TXIQMMMDD P HD §WD W
1Q, QD NE IHBYDQR DP RQJ \ RXW LV1Q B-DVQ J
Z W KLIK WRKCREILFDODEDSVMRYY 7 HKQ FRA

HIDEGV SLIRBMRDY R 1IQG QG RS RUM QA

DG ZRWN 1Q HIFHN PDQQHJ 7HKQ RR@

DADSVRY DUH QRWILIKWQ) [RU BXEA LQJ UHBYDQ &V
EXWRUBKE LQ) XSCDM: 6RKZ DE

7KH NH SIREGP CRHAQIV @V 1Q WK QBRI \

DGYDQAHP HOV EXW 1Q WRKQR®)\ DG B DARQ

© KB SIRBMRQDY GR 1HDSWHAKH Z W HYHY

Q¥ WRKCRBI\ XSEDM IMVHTXD@ WK HMD WAL
WHWKQRBI\  IWHD Z KLFK KDV GHP RAUDAT HG \WWH
FXOMUHR FROAQXRXV JURZ W E\ DAFHNIQ) Z RUTS
FOW HEXFDARQ DQG WNAX SLRIUP V DAD FIEN
2(&' $ VWHAIMIODQOAS HR QAX\H
VR HYROH WH QHHG IRUXSWNAXY IVQ RDE XG 8
DQ P RH

7KLY YO \WEQGY DAVMMH FLRW MQRXMH R W M
|G-REILFDOSDUDGR] HY Z KIEK IV NHD R 1L.QGWH

*29(51$1&( -2851%$/

KXP DQ U-B@AHP HOADSHWR WIKQR® BVY HIX V
WHKXP DQUHLQHP HOADSHAWR WHKQ BRI BY

5(9,(: 2)/,7(5$785(

QIDUNIQ 5 XEDWUHH 8 S\W@Q JOQ G
5HWY $ 6WDMILE 5 HEROH R &K R D J
6N@' HPDQGV 7KH WMG \BLIHNSRS YXOBRQ LV
DXVRP RAYH VHRRU R &KHQQDL 7 KH XG \ WA
K\ SRIMHA/ R SRMYH P SCFAR XS\ @) DQ G
WA R HP S® HV RQ WHU FDHU G DH
HYDIHP HOVDQG VEBONP RELON 7K HWXYG \ LV
KIWG 1RU SHIRQDO \HD GHYHIRSP HQWV W BXJ K
WA 7KHWXG IRPXVHG RQ HP SB HAE HIRW
RQ XSWAQ DG IWNAQ) Z KIG! UG @IQ) W H
LRBIR RUDQ] DARQ

<DAY 6 " HYHBSIQ) 7 Z HQW LWV
&HOMU 6NLA@Y$ P RQJ < RXW 2 SSRUXQWH/D G
&KDDQIH/ 1Q 6N@ ' HYHBRSP HQV $ FIRW WH
* GEH 7 KH TXDDBAYH WG H SBRUHG G ILHHQW
CDWRQ DQG FRP SDQHE VWDMI R 1Q B-DH \N @
GHYHBSP HQVIRU IXMUH ZRINRUAH 7K HWIX G\
\XJ IRV WDWR IHEIQWHEDDQFHR GPD GD G
XSSO 1Q @ERXUP DINHVWHN@IDS \Q HG\R EH
EIRXIKWQR FROMCGHDARQ B\ WENHKRTHY \X K
DVIRYH.QP HQWVEXMCHXAY HEXFDARQ LOXAX W\R
SWRYIGH WWIRUHG P DCH VROMRYY |RU WMJIDS V
/ RRNQ) DW RUDQ]DWRQDO SRQNV R YIHZ
HWDEQ  WARMY WO WY SDSHJI DOY \KRWW

RO IRPMQ RQ SWRHMRD® SHRQD
DSILDARQVR! XS\NAIQ)
. XDU HVDO $Q ([SRDAH ) DR U

$COOMY R &RPSHMRP 0 DSSIQ) IRU,7
3IRHMRDY 7KH WMG WRXIK HY DX BM/ W H
P DQDJHP HQMMP VR ,7 FRP SDQHV \R 11QG WH
EGQG R \N@Y IHTXIWHG VR FUDM FRK MY HAD P
DQG GHIYHJ KLIK TXDONV ZRIN 7KH \EN HOR

DFFRXQN +5 SURFHKAY/  \EGOV DFTXMUWRQ
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LOGXPARQ WDIQQ) DQG GHYHRSP HQVD VAP HQ W

HF 7KHWXG 11QGVWDAMLY WHP |G G BYHOR
P DCDJHP HQAVWDWEUQIV AYHIH \NGHNV \WDQ
GYHY EHBZ DQG DERYH ' HGW JR & \LPS B
VIH WH WG ZDV @P WG R ,7 SIRBMRDD
RQD 7KWV/WXG LVDIP HG\R GRN DASLR HMRD\D
DRURW/I LHBBVR \HYFH/

7JRPOU* 0 DKW 6 . - RNDQ G
FDUHHU UHDMG | FDXMUH/R WKQRBI\ $ JWR XG B
WHRUY R WXG R \RVZDH SIRHMRQ ¥ 7K H
JURXQEHG IWHDUK DIP HG \R 11QG WH SHAFBWRQ
DG FOUHU H SHABMRQY DUH LOWAKP HOED 1Q
GHAQ) WH SRIWYH RU QJDAYH HYDOD W QR |
Q¥ WKQRRIH 6RVEDH SIRHBMRDW DQ G
WKQRRIIHY HJDIH 1Q D G DAF HDWR @K §
ZKIEK WH WG FRASWOOH DV D BHIRQ
7THKQR®\ 1IWc 6WG 1D \KRUWVRQ KD YQLJ
PDRR YHZ R JHHDO SHISHWY H R
SIRHMRDY WHDEQ WAaQ DG IXWH
SURRILQ) WILRXIK WKQRER)\ DEDSVMRQ V

*HRUH 5 3DXO % 8 QUDYHID JWH
IOMS@®  EHEHD FRPSHMAH/  FDHLU
SUSDIHIHY DG SHFHYHS HPSRD EIW
DP RQJ SRUWILDGXDMMGHON D WKRMUDOP RG-D
DCDOMY 7KH W¥G DQDOVHG WH WIRBI R + LI K
(CKDARQ QMMM QO SWRPRM@ W H
GHHBRSP HOMR FRP SHMOAHY |RU HP S OE @V
6WO FROAMG TXDQMDWH DB IRP
SRIWILDGXDM WGV HJR®BG 1Q D J I HF
VWHP IRP . HDD 7KH SDSHJ SIRSRM/ DQ G
WAV D WKRMUDOP RGHOR| LHIMRQKLSV E MZHHD
WH SHFHYHG FRP SHMJAHV R WH SRWY D & B/
DOG WHU SHHYHG FDUHU SUSDIHQ W DQ G
\KEHIXHO®  SHAHYHS HP S CELON 7K RJI K
WLV SDSHUI RFXVRQ HP SB DELON IMGRHVGQRWAN H
IOR DFRRXQAVWNAR) XSWAQ DG AN @R J
DSHW R SIRHMRQDY DDHG H I iG 1Q
\HNEHVHRRU

*29(51$1&( -2851%$/

-D\Z DO HVDO 5 HERRAQ) HP SRWHV
SSWN@Y I[RU DWNADD IOMII QA 1O
P XOMDARQDOFRISRIDARYY LQ SUAW 7K HWX G \
DGYRFDWY WDWS$ , KDYH HOMMRQHS D IX WH 1Q
ZKIFK FRPSXWMY ZIW IQMDIHH ZI® GR
USHAAYH DRAYME/ WDWN SHRS®I FXUHD &/
XQGHYENH [UHQ) XS KXP DQVWR ZRWN RQ P RWH
FUDAYH SIRWAV 8 \IQ) * IRDV WKQTX HIRU
TXDDAWYH IRFDURK WH LOTXIWY IRXQG  FUMED O
N |RUXSWNAR] 7 KHWMG AVFXWHS WD WiH
SRWADODGYHIH [P SDAAR $, LQ WP VR I-RE
U-S@A-P HOAFDQ EH P HDQQIIX® UHG WHRAMG LQ RV
DQ HP SB HHY \N@® GHYHRSP HOW 3D SU RQ®
IRRXVRQS$, DQG LQR DFRXQMNAY) XS MAIQ
DQG WA@Y DSHW R SUIRHARQDY DIGDG \
HQIDIHG LQ VHNFHVHRRU

2% (&7,9(6

« 7 R HYDODW \WH UHBYDQRH DQG \DWD BROR |
FXUHIANRE URBV DP RQJ SUIR HMRCQDY E \ WH
DOIQP HQV EHEHD SIRHMRDR: FXUHD W
URGVDQG WHUSHIRQDAQMHNV

o 7R IGHOM\ WH SHFHYHC UWN IDAPR VY DQ G
I XVMUHWNL@UHTXUUHP HONV T RURXUHONRRE (R 1Y

« 7R LQYHAM DM WH Z LaQIQHY DQG EDUIHY R
\N@ GHYHRSP HQV DG LQYHWR HOV CP R @
SUR HMRQDY

0(7+2'2/2*<

7K WMG DGRSWS D PILHGPHMRG D S BD R
FRPEIQQ) TXDONBWYH DQG  TX MWYH
PHNRGRRIY W HLPICH SWRHBMRDD
SHYSHARYHY RQ ME LHBYDQRH 4 XDQADWY HG B
ZDV FRBAMG WWRXIK D VWKPXUG \KUY H
DEP IQUMHS\R  SIRBMRQDY XMQJ * RRIG
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) RPV FRP SUMQ) / INHW\FDBI PV F®R M3

HOGHS TXHWRQY DQG RWHU IRWP DV \R FDS WH
QYHYHDSHW\XFK DVNRE \DADPARQ SHHY B
UMV DQG DMIYGV WZ DG W@ GHYHRS A W
) RU WH TXDDAWH FRP SRHOW IRFOVHG J B X S
LOMNEZ V DQG 1 LIHT LQTXUHY Z HH FRQGXAMG \R

JDMHUDERWRCDOIQULIKWILQR WH KD BVD G
EDUIHYIDAHGE\ SUR HAMRCQDY

' D DCDOMYZ DVSHIRWP H3 XMQJ ED |G D JOJRY
SIH FKDUWV DQG GHAUSWYH L.OMSUIHBARY [Q 0 6
( [ HOR YOXD® UHSURHQAWHOGY DQG \X FP DUl H
IQAQIV 7KLY LOMIWDMG DSSLIRDAK HQX HG D
FRP SUKHQMUYH XQEHWEQEAQ) R SR BAR QD
SHISHAWHY FRPEIQQ] QXP HIFDO DIV Z W
FROM \WDODCDOMY R VKSSRUMMH RE NAYHY R
WHWXG

''$75 $1%/<6,6

7KHWXG KDVXVHG D P L[ HG P HKRGRRY R X\H
TXDDDRYH DM 1Q TXDONDAYH WPV 2 SIRQ V
DUH EHQJ SUIRVIGHS Z W HDRK TXHMRQ \R PD N
UHVSRQGHWY AKRIFHY DQG DIQ WYG. \R DUBVW H
REMPAYHY 7KH MG KDV \ENHD SUHMHD
USROGV CARW SURHAMRQDO FDMIR WY Q\H
5HHUKH) 6RVEDH ' HYHBRSHU &R QW
&UDRU CPRQY) RKMHY 7KH WG KB DOR
IOFRSRIDMS YDURXV GHP RIUDSKIF GHELY QN H
DIH JIRXS JHYGHU ZRWIN WYY IXOWPH SD W
WP H IUHDQAQ) ZRWN H SHIHFH D G LGFRP H
WQIH ' HP RIWSKIE 3URILGI KDV EHQ WK RQ D V
SIHFKDW\EHBZ

$IH* RS

*29(51$1&( -2851%$/

)UXH R $JHJIWRXS DPRQY LHS RG W
\KRZV WDN D GYHJH VMWW R SRXDMWQ

SDUARSDAQ) 1Q WH XG0 DNVRUW LHSRQ GHW

OH IWRP DIH ADMIRY IREBZH5 B\
\ Y RG FROAMWY R
WHWYG Z KB OH 7TKHHZDvVQ R W

FROAMS ILRP IWSRQGHOW IURP DIHFD MIR UR |

DQG DERYH , WLV .OMMXMQ) VR REVHYH W DV
P DWUW KHHZ KRSSLQJ R WS RG 8 VIH
XQaH P XK Q\H, QADY FXUHIASRS XORRQ
DIH VAKRAMWH 7 KH KHMRIHORXY QDXH R DIH
IKPMUH KHS EXIGS D FRP SUHKHMYH \WBGRH DV
FRQAHOADAQ) RQ RCQH SDUAEX@U DIH J BX SP D \
WZ WH HOAH WXG YHY XQGUAMR QO
' LITHHQADIHVAKRMUHIURP \ RXQJ VR R GK 8B X V/
XQGHWEQG WH QLI HHAH 1Q SHFHYHG I DRRUR
WKQRBILEDOWMN DQG WE LQHRXUW CP IG S G
DGYDQRHP HOW

* HIGU

7KRXAIK WH WG LV CRWVSDUWAEXOWD  |RPXMQ)

XSRQ Z RP HQ EXWKDYIQ) WLV DSHRALY LP SRUEIQNV
DP IG UMQJ OZ DIHHW WHIDWEQ) [HP DID@E RU
| RUFH SDUARLSDARQ , WV D P RP QAR GHIJ KMR
VFHIQ) LIXUH WDW  Z RP HQVENHD SDUNIQ WH
WXG ZKR WHP \HYH/ DH LQ @ERXUIRUAH 0 DI®
WRRGDN  7KHWMG WRXIK LOMXGHG \R EH

QRQ ELQDY DQG P RIHIHJGHULQFOMYHEX WD G W
QGWNHAK WH7 KILG* HIGHU
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. RNGVBMYV

YUXH  UBIHHON ZRIN DWWV 7KLY LV
SDUEXOL® HBYDQNIQ \RAD o/ @D DG DIH

ZKHH \RADO PHAD DQG FRSRIDM ZRUG LV

LQAHMQI® EX]]1Q) DERXWWQRQ WDAWRQDOZ RN

P RGHY @\H IUHDCGAQ) DQG JUJ HRQ R\ R XU
WXG \KRZVWDN R UIRSRQGHOVD HIX OAP H

HP SE HHLQ DQRUDQMIWRQRUHD HP SB HG

FRP ELQHG \KRZ H3 SDWAWP HDQG | UHHDQ EJ ZRWN

WXV

o RIN( [ SHUIHFAH

© RN H SHIHFHR IMSRQGHV KH3HG X \GHYH
G5 QR BHISHAWH LQAYIGXDY K BH GRSIWM
KDYIQJ \DP HILH RUDUDR ZRWIN Z W LHS RAR
NRE. LQVHRXUW CP IG BRP Q) WUDAR DGYDQ EY
WKQRRIIY DG W@ FKDQH/ ) LI XH
UBHFHON ZRWN HSHIHFH R RXU

WSRQGON : RN HSHIHFH R
HGRQGOVY  \HOWDRQ ZIW ~ ZIW
\HOWR ZRINH SHIHFHDQG R GWWDQRCH

\ HOUZ KLEK LVARQILLP 1QJ) WHARQAKD HR NRX Q J

*29(51$1&( -2851%$/

SRSXOWRQ [Q IJXH R DIH AXAX H R
HSRQGONV DH ZIW HSHIHAH  \HDVUDQ G
DERYH WHWKDVIQ) ZRWN H SHIHFH R

\ HOWY

, P H5 DQIH

7KH WO SDUAFXOW QFRERDMS ,Q R FH
5 DQIH DV DQ [P SRUBQASDUAR WHWYG. R 11Q G
WH RKDBQINY WZ DGV W@ GHYHRS FHQ VWD G
WHKQRBI\ DECBVIDARQY

,Q ,QdD ZIW @UH UK SRRU GYIG H LMQ
P LGEBIFOW DQG | XAV SHUFDSVD LQ R FHGY &Y
P RGHEN [DRRY DH K EDUIHY \RZ DGV \NOD
DG WKQRR)\ DIBWARY $PRQJ

LHBRQGHON P RUH RUGW HTXDODH LHER QHGNV

ZIW LQFRP H WDQIH EHE HD

DG $ERH DG
URSHARYHD DH 1Q EHEHD
DG DH XQaU IQFRP H

ADMRY  $ @ILIXU/DHIO, QADQS5 X $H

7KH G-P RIUSKIF GHEIY R WH WG \ \KR Z D
QYHIHVHAR SRSXOMRQ YDU LQJ DIHJ B X\B\WR
LQFRP H JUIRXSV 7KLY KHMRIHIE \DP S FUDM
SDOGR R GUIHHFAYV IQ YHZ R IXWWH Z W
DSIG  WKCRRILFDO DGYDQRHP OV 7KRX K
JRRIGI IRP V QP IW RXU CELOW R \HH 1Q GG X@D
UAGRQA/ DQG WEFH WH FKOQ R WASR QYA
EHKDYIRU EXW GPRIUSKIE SWRIGI KH3 1Q
W WP DAE LHYEZ. R LHSRQHY
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6HRQG SDUAR WHIRP VGDY Z W T XWR @O
RENMPAYH WSH | RIP DIMR KHS @P IMWUHGRQ G
DOZ HY R WH REMPAYH/R WHWXG. 7 KHYG
KDV XVHG \FDB! EXWMOQIMDG R WH WXG KDV
XVG WP IQRBIIY @\H + KO  $ GTX BMD
6RP HZ KD/ [P WG 1 RADADD R SLRYIGHP HOB O
IUPH R DQZHIQ) 7KHH DH 1Q \RBVO
PDQEDRY TXHMRQYY HAK GXO |GG B\ DO
KXQAHG WWSRQGONV 7KH DDOMY R HDK
TXHMRQLYDVIRTRZ V

) LUXWH 5HBYDR R 2 FRXSDARDCH PAMW

) LUXH \KRZV WH LHBYDQR R RFEXSDIWR Q O
DRAYW |, WLV GHIYHG [URP WH TXHWARQ R IRX U
NG ZKIFK VB RZ UHBYDQAGR \ RX WIQN \ RX U
XUV WRB! IV 1Q WH SURHONV WP Hrc WLV
HAHQADOSUHHM XMW VR NQRZ  CERXWX UHQMAE
WHDYDQR VR FRQALHMD DCDOVH WH 1X YWH NRE
WHDYDQR DP LG G QP [F JGREDCRWGHU

$PRQY KXQAHS LWBRQGON 110G W HUNRE

KLIK® UHBYDOMQ SUIRHOMP B/ DUH WRH

ZKR DH DG XDMY HBYDQNV IRU VR \¢ MR E
PDINW  11QG WHP \VHYHY \RP HZ KD WHBYDQ W
ZKI®  \FH WHP \HYHY @P MWED LHBYDQ W H

110G QR LHWBRQAV ILRP LQAVGXDY ZK RVH Q R
WHBYDQAH R WHU SWIWHONV ZRIN (RI® 7K H
LQHHIH FDQ EH GUIZ Q WDADRRW DJ HJ BX S

JHGH GO R LQFRPH DO WHSRQ BNV \HH

WHDYDQAH R WHU URBV 1Q SIWHOWVWP H Z LW

QLIHIQ) GJUHR FRXUH

*29(51$1&( -2851%$/

) UXH - RE6 DAY DARRQ

) UXUH GDYZIW GYHOR NRE \DID R QTP LG

AKDQILQ) WHKCR®RILHY 7 KLV LV IP SRIEQ YR EX @&
SHYSHAWWH WDWEQ NE  IQOHRXUW ERWM

S AKRBILFDODQGDRAMDO R UHGRQ GHWDLH
IRXQG R EH KUKO \DNLHG ZKI®| DUH
DEHXDMY  \DALHG UWSRQGON DM
\RP HZ KDV\DAMIHG DQG UPDIQQ) DH HWHJ
@ WED \DW LHG RUGRWDAY LHG DADD) (R PWLY
IVARX@S EH LOMIHHE WDAMILY WDATP WG \KD H
@ WED \DAMLHG Z IW WRH Z KR DIH Q RDADD
\DAY LHG DUHWRVH Z KR DIHKLIK® LQHX HD R X W
WHI X\MUH

YLIXH $WAMQI KRZ P XK PXUHQARBIR LMSRQGHIW
DQIQZ I WHUSDWRQ

04 DIAMQI KRZ P XFK GRAVUHBRQGHD WRXUHD W
UR®! DOIQV Z W WHU SDWMRQ RUIQMHIWZ HD Q
HRQWP WH ME \DMDRMRQ OYHY R
UHRSRQG-ONVLQ FXUHOMAP HY / INHILIXWH  TLIXWH
PRH RU GW KDV P LOU ULRARQ R

URSRQG-ON 1HD WHU FXUHOW LRB! LV KLIK®
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DIQHG \WRZ DBV WHU SDWIRQ IHD WLV
DEHIXDMD DDIQHS IRU IMIVARP HZ KD \B@J G
DQG | RUWH UL HWHU @P WED DRIQHS QRW
DI QHE DADD

YLUXH $WANQ KRZ R IRSRGW DIHANHD \R
FRMHWHUSIHHONRBIDAZ RIN

) UXH  UBURHOV WH @\HICHV R LHS RG W
VR FRQAQXH WHU SURHOAR®! , WY LOMHMO IR
REVHOH WDW GHSWM PRH WDQ R
UHSRQGHONV ZKR YIHZ WHU ME R EH K LKD
\DAYLHG DQG KLIK® DRIQHS Z W WHU SDWMRQ
RQO
RO HK RSIQHG IRU \HOY/ DQ G

\ O/ VR VHUYH LQ FXUHQMAE LR ZD QAR
FKDQIHIQ  \HDWDQGZHWH  ZKRD HTXEN
VR FKDQIH WHU SUIRHOMUR®I DAZ RN 1Q I WD
\ HU

DUH Z 1A VR FROAQKH W HJ FXUHQ W

*29(51$1&( -2851%$/

& ROAMXIQ) WH SUHYIRXV TXHMRQ QH WTX MARQ
WH/\WR IGHOAN \WH WKQRBILFDODSHW R WX K
RSIQRQ WHDWEQI FDHUWRG KUW LI DQ
YUXH  UWMDBG WDW R WS RGAaw
KLIK® XVH PAMQ) HEIH WHKQRBRI\ 1Q W KU NREV

RSIQHS DGHTXDMD QG WHP \HOYH/
\RP HZ KDAXMQ) FXWIQ) HEJH WRKQRBRILHY
KDYHQP WG XVHDQG LHAMYOLG QRADADD

) LIXH

) XMUHUHBYDGFHR  PXULHANL.GOHY

YJUXH \KRZ WDN  IWSRQGHOW D HKLIK O
RSWP [MAE DERXWWWHU H IAQ) \NLGHN VR P HW
WHCHOVR IXVMUHNRE URBY 0 DVRUW WD

URSRQGONV QG WHU H M) \N@HV Z 1@
DEHTXDMD | XOLOWHU NRE. UHTXLLHP HON \FH
WHU PXUHMANLGHN VR EH\RP HZ KDAK BB XOIR U
| XVMUHDQG LMMRSLOHS @P WG DQG CRADWIID

) LUXH 7 HKQ@R®I\ 8 \DIH

YLUIXH ) XWUHVN@UHXUP HQV
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SHDAQ W IUXH  IUXH WY BY ZK DV
SHAQMIH R WASRQGOW 1BV W HJ BDMIV
DWHATXDDN UHTXILHS TRU IXVWUH NEE URGI
YHZHS  BRQMEQN  \HD XSJIDGDAR Q  Z W
WKQRBRILHE YIHZ XS\ DQ GHANAD J
SDUMS Z D VVRZ DBV FUHDAWYW DQG URFDURK
IRU W LV DERXW SLIREGP \RMQJ D G
DCDOWDOW@ ) RU. DMV KDWP R QRXV QMU
SHIRQQ-OWN.@YZ KIFK FDQKHS WHP W UHBYDQW
QIXMH  \KDUHWR RIMHUTXDDAK/DVZ HD

)UXH  3HAHYGUW IIDRRY

50 IV PRQ) KH IDARU R IIQ G MR E
IOHXUW ) UXUH  \KRZVWDWV  IRSRQGHOV
DIUH ZIW JIRZIQ) FRP SHIRQ Ytz
DODAQ)  \WKQRRILHY VFH QP IQWKQ J
P DINHAVGHP DG ILQG HRQRP L XQY [E QN
Z KL |HOIWLY XQRHIRIQARY @\H HRQ R
UHFHMRQ HF VR EH WH UMW IDRRY W VD H
DWRADMG Z I WHUZ RIN LOFRP LQJ WP HY

YLUXH 2 WDQVDARDOB XSSRW

*29(51$1&( -2851%$/

7KH WG DWXP H/ BMH \NL@@ \R EH W HICRRU
Z KIFK FDQ KH3 CEDM WH UM R NE 1Q NEXUW
) RIBZIQ) WL DXXP SWRQ 1LUXH  11Q WD W

R UASRQG-OM RUDQMDARY LIV KLKD
LQYROHG LQ LQYHIQ) 1O HP SR HH KN @Y D G
XS\NLAIQ YRMG DEHTXDM \RP HZKD W

IQAFDMG QP WG RUDQVDARGD QQYHMQ]
DMIXGH \WZDWBY HPSRHH XS\Wa DQ G
UANAQ)

YLUXH  $ PARTEGIMEVDQG\N@GHESP HQMHNXUHG\R
DEDMIXMUHUMY SHIRIQQ) NAE VHRXUW

YUXH  \KIJHW WH UHSRQGHD W DWXG H
WRZ LGV CEDM IX\MUH WMV SHIRQQ) \R MR E
LOHXUW , WHHDBG WD
Z LOLQYHIMO FROAQXRXV GDLOIQ) D G
UHALEIQ) ONHRQICHARXUAY FHINLFDARQ HF
DERSWWR QG WRKQRBILHY DQ GVRRY
UHDWMG R WHUIIHTR Z RN
ZIO KHS WHPVHOH/ BB HD B @QJ
HEZRNQ DG B BEX@Q) SIRHMRQDO
FRQCHAWRQY
Z LOBXUKHP HORUKLS RUIXLCDQRHILRP
LQGXWA H SHW
ZI® AYHM\  WHU WOHNV R WD \
FRP SHANYH
Z .@H SBRWH RSSRUNQWAY 1Q HP HIIQ J
LQGXWAILY
ZIO IRV RQ HOMBLIHHKUKS RU
| UHHDQAQ) RSSRUMQMHY
\OLG RMHUMEVWH Z RX@E VENH
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YUXH /1P WY | DARYIQDEDAY UMV

YUXH  WHG W 11QG WH IDPRY ZK EK @P W
URVSRQGHAE DELOW VR XSIUDGH LQ WHU \NLAHN

ILQGWP HFROMDIQN IRU. WHPRQ WU
FROWADIQN |RU WLV @FN R G-5D W HQEO
WSSRWIRU R URSRQG-ON IV TXD @ R
URSROUELDARY WDWSUHHIN WHP 1Q XS M)

\OG CR I DARULY @P Q) WHP WXV AKRRH
R LQYHINQWNOXSIWDEDARQ FRP HZ KDAP D,

YUXH  $WHMQ IHSRG-OW ZIAQIGHIMRIQHIND
\N@EHHBSP HWV

YUXH  WKRZV WH WIHSRQGHOAL P RGHAY

ZIGQIGAW W FROMEXM WZDWB/  \N©@
GHHBSP HQNV  Z DQWWHW@XSILD B IRQ R

EHIX® IXQGHGE\ WHRWDQMARQLQ Z KIFK W M

DUHZ RINQJ DIHUDG. \R LQYHIWBW K B D
PROMZRUMR \DDU ZKIB®I  FDQFRQUE XHV
P RIHWDQDP RQM Z RUK R \DDU HFKD M
UDG R LQYHIP ROM\EZ RUM R \DDUW D G HHD
P RIHWDQWHUDQQXDAGRP H

*29(51$1&( -2851%$/

YLUXH 2 SWP WP SRIMNL@GIYHBRSP HQV

7 KHUXG HGVWHTXHMRQE\ DINQI KRZ P XFK
UHVSRQG-OW DUH RSWP IMAE DERX X\VUH NAE LR 1Y
DWUXSWQ@Q) DQGIUXH  GSPAVWDN  DH
KLIK® RSWP LWAF DHDGIXDMY DG DM
\RP HZ KDARSWP A DERXVWMHIX\MUH , WK B S \
R REHYH WDNVQR WRSRQGHONV 1HD QHIDAYH
DERXW IXWH DWU IANAQ) DG XS M
G SIWMUDSLG WK QRBILFDCDECB MRV

5(68/ 76

7KH W¥G VWAV VR WH REMPRYH/ P HOAR @G
CERYHZ KIFK DWH

7 R HYDODOM WH UHBYDQAH DQG \DMCPAR QR
FXUHONVNE (RBV DPRQY) SUIRHAMRQ ¥ E\ WH
DQICP HQNVEHEZ HH) SR BMRQDR: FXUHD WR &Y
DQG WHUSHIRCDAQM KWV

7TKHWYO [QHIHS ILRP ) UIXH  DQG ) LIXWH
WDW DG URSRQG-ON DH KLKD
\DAYLHG DQG WICN WDAVWHU FXUHWUR®! DH
DOIQGHG W WHU SDWMRQ DQG LQMHW
WRSHAYHD 1 ZHIQFOGHEQ Z W WS RG BW
ZKR DUH DGHIXOMD \DALHG WHD RX WR
URSRQG-ON WHD WH SHIRHQEIH \KR RV X S\R
DG 7 KIVIVIOMBXMO) R
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CRWM WDAMH RAHEXSDARCDOCAMMWH/ DIH UIHRUWG 8
DH R AGYHH QOXMH IlRP WDKK W

SIRHARUKIS \R GODB® DDOW \R \RVEDH
GHHRSP HOAT KLYV SDUIARX@UD UHBYDQ WP H/
ZKHD WHH IV D GHEDM DERXW W[ IE ZRWN
HMIRPHIN  KRXW ZRWN ZHN PHK QD O
DMHR MEVHF 7KHWMG ZDVYH) IR K MGRQ
WLV QXP EHURQHREMPAYHEHDX\HIQ VRGD \WWP H
WL WH SHIRQDO LIOMHBIWV DG WXV \S DNHG
FUDAYIW WDAILYH/ IGHDV RAWR WH ER| 7KLY
DIDLQ | XHY LOMHKNVGYHY DQG KLIK DRKLHEYHP HQW
QUYH/

7R IGQOM\ WH SHAHYHS UMN IDWRVYDQ G
[ XVMUHWNL@UHTXUUHP HONV I RUREXUHONRE (R &Y

7 KLV REMPAYH LV MQIXOWD VENHD |RU WH WG
GXHWR WH SHHYHG BRP 1Q) WUDAR QZ HUDQ G
ISl DODAQ) WKQRRIH/  $ UNLIADO
, QMIIHOFH LY FXUHIAEX] | Z RWG WDWKQG BIFR B/
NME LQHXUW 1Q GRXE®I GV HSHADD ZIW
FUDAH MEV QW ERW HDPS®I FR X5 EH
DXVRP DARQ 7 KHIRFXVR WLV REMARY HVR QM H
Z RUG ISHIAHYH EHDXOHIQ WYG. ZHIR XG Z W
) UXH WOAWY R RSRQGOWVRXR |
Z KR DHIQR B WP JDP HIQWHURXUHD R &Y
\HWV DQG R ZI\K VR FDUHU A<D QH
6HRQAD WRXIK ) LIXUH  UYHDBG WDAP X \BEGH
UMN | DRRYDUHSURHONIQ FXUHDALRBY ) LI XH
I LQGVWDWQAIGXDY WIRXIK P XGAS®IP HQ \D M
ZIOQ R CEDM \KFK UMN B\ XSW@Q DQ G
WNAQ) ) UXH  FOOW® \KRZV WD W
IOAVIGXDY DIH KLIK® RSWP MAE CER X \WK\MUH
D WUWHUWN@GHYHERSP HQV7 KHQXP E HLVH D W
SHJRHQAZ KHH QR RQH LV @P IR0 R W RDW
DORSWP LA DERXWX\MUHSRWYN@GHYHR § HOW
) UXH  11Q6V IQAYIGXDY DIHVENQ) DRAR ®\R
DALV WHRKDBQIH/HP HILQ) IQRNR BLHE V

7R LQYHAMDM WH Z LAQIQHW DG EDUIHY R
W@ GHYHERSP HQV DQG  LQYHWR HONV  DP RQYJ

*29(51$1&( -2851%$/

SUR HMRQDY

$ ERYHREMPAYH/DUHYHY RSWP [MAF DQ GBRMMYH
LQ WHUDSSURDFK DQG RXWRP HEX\WIM RE NARY H
DANQRZOGIH/ WH CPIWQ) DSHW R WO
GHHBSP HQVDQG DEDAQ) UMN R IXWMUH NRE

WHTXWUHP HOW ) LUIXUH \KJJHWV RUD QDARQD O
WKSSRUADQG ) LIXUH  11QG IDPRYY DIQ JWR P
WP H FROQMDIQN P RCHELY FROMDIQN O R |
G-SDUF HOEO \KSSRW \WR HHD TXRXW R
UASROUELOAY ) UXH  UWMHDBGW DV~ R

HP S HV DIH XQZ LA R LQYHAVIQ W B WN @
GHHBSP HIADQG Z DOMNHSWRILEP VIX © |X QHG

B\ WHRDQ] DARQ

' ,6&866,21

9 DUHGDIHIWRXSV ) LIXWH  YDUHG RAFXS BRQD O
DARYW DQG YDUHG IQFRPH GYHY ) LJ XH
KH3HS WH WG EHRPH IX@® QYHMILHG DQ G
LQFOMYHZ W LIRSHANR LGHOAN LQJ SLRIBMRQD D
SHISHARYH R NRE UHBYDQR 1Q D IXWMUHZ K EX LV
WUDM B\ DEYDAQ) WRKQRRILY 7K HP DR
FKDEIJH LV WDSIG DEYDQRHP HOAMDQG @ JIQ W@
GHHBSP HOWV2 1IWD Z KHD LQAYIGXDO BOLY N
SHIMQQ] VR WH WKQR®R\ WH SBH R
WKQRBI\  XSEDARQ LV\KFK WDWKHLQG Y XD
RQWHHG-DYRUR \WN@QJ DIDIQ

7KH WG 110G WDMQAYIGXDOSHIR @ @ MMV
YUXH DG WE \DNCRARQ ) LIXH
\RP HZ KDV JLYH/ WHP  GUYH \R KDY HD BQJ
\KWELQQ) FDIHHULQ WHUURSHRRYH I LHTS V) LI XH

7RSO D®QY WP JIPHWH DHIQMBIMG
IQXS\WAY ) LUXH ~ GASW TP WY ID R Y
OHRUDQ] DARQDOKSSRWV) LIXUH — DQ GRWHU
IDRRY ) UXH  7KH CEDMUMNE \X J RAQ J
P XOMDAAMS DSSURDAKHY ) LIXWH 7K RXK
WHH DH UM IDPRY IOYROHS ) LUXH DG
WHHLY QLI HHIAGP DG R IXMUHLQ FX UHQARR E
LRBV ) LIXUH
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WH WHSRQG-ON DIH RSWP IMAF  DERXW I XVMUH
) LIXUH

© KHQ Z HVBOHS DERXWN.@IDS Z KHD WRKQ FRQ
Sl DODQH/  WRJIK  HER QHGW
DANQRZBGIH 1Q ) LIXWH WOW IX WH NRE
UHTXWHP HOV DIH KUK RQ H SHABMRYY D G
UHTXUWHWNA) DANH\DP HWP H) LIXUH \KRZV
WDON R WASRQGON DH KUK® DG A0 MD
DQG HYHD \RP HZ KD HHOWDWMHU PXUHOAVNLCOHAY
P HAMNMH QHG R HP HUILQ) IXWMUH 7K Y U BY
DERX\WMH FROMEQAR FBIR \HD XSJUDED IR QM BV
IV QRZ @JIHY EHDPH SDWR ,QAD QZRN
DR RSKHH 7KRXJK IWFDQ EH DWXP H5 EXW
IIQAQIVILRP WHH  URGRQGIV X J MWK H

FKDQIHLQ , QADQ Z RN FXOMUHZ LW FR QU QXHD
XSIUDEDARQE\ SUR HMRDY

&RP Q) RQ @P MO IDARY ZKLFK DH S HHYHG
W EH PDWU LRDCEEGRN 1Q WNAR J DQ G
XSWAQ ) UXH DQG) UXH  SBY@VD G
DOMLDM YLZ SRON ,Q) UXH  ZHI1Q GM BV
R UIMSRQGHOAERUIDY] DARQ DIHKL] KD

DA XDMD DUH \RP HZ KDAKSSRUAQ) W HJ
HP SBR HY 1Q \NOGHYHRSP HQWV DIJUHIDAQ] W H
QXP EHU\R EH MVRQD  ZKIEK WVIRX Q G
\XSSRUAQ) WHUHP S HV@P W30 DQ R Q O
VR EH QR \KSSRUAQ) DADD 7 KH QH WAMVAXWIR Q
ZIW ) UXH WD WDWWRXIK WHH DUH
@ MQ) IDARY SIRHOVDQG HSRQGHOW KD Y H
YRMS IRU WHP EXWHIXD® ZH 11QG RI
USROGV Z KR \DIG QOIDARY DQG Q RD RV
FRP HIQWHUZ D R \N@GHYHESP HOWV

&21&/ 86,21

7KHWYG UHFRGAGY WH WHRHAFDOIE RIRY R
ZIW D SUPNDO HIHBYHZc ,W DG GUH
SIHDIQ) FRQHQV CERXWILSIG WK Q@I ED O
DGYDQRHP HOWV DQG WHU LP STRARQ ME UHBY DFE
1Q,QAD  $ JUHQI ROFXUHINKMDP R WRXIKW

*29(51$1&( -2851%$/

UHDLEQ) SRMIADOGHMKXAARYY R Q Bl DS G\O
DGDAQ) DG SIRUHDAQY) WKQRRI BV D G
XQNDG \ R\W SRSXOMRQ R ,QAD WH WX G \
KDV LOARGXFARQ RQ WH \DPH @3/ ,QWDo
REVHYDARQY DOIQ ZIW JEEDO DSSUK B IR @

DERXWSRMADOGMXSWRQY DG WH KD @ YR |
XQUNLEBG SRSXMARQ HSHADD \ RXW

/oW DI WU DB FREOPARQ DQG DQDOMY \WH XG,
1LQG WDWSLR HMRQDY WRXIK DANGRZ GG B WH
W DSHW Z W LHSHAAWR 1XVWUH EX VD B QRW
RQO® UDG VR XS\WWODQG LOYHAQ IWN @D JE X W
DUH\KUWQJ P LOGHNV 3UR HMRQDY DIH IR XG 1Q
WHMXG R CRAVBRNQ) \N@DV DQ HG E X W
P HDQV R UDFK WH HOG 7 KH DCDOMY UHYHD DD
WUW 1Q SWRHBMRIO PIOQOHN : KO
SUR HAMRQDY IHRIQ] HUMW\KXFK DVD M2P D IR Q
JBEDD FRP SHMRQ DQG AP LQWKIQ J PDNW
GP DGV WH ICFUDIQIO YIZ XS\WNAXQ) DV D
FROMQXRXV SUIRAAW DQG DQ RSSRUMQW QR W
P HHY DQREQIDARQ

7 KHILQAQIV KLIKQIKWD FXGMUHR RSWP WP DQ G
DEDSWELON  Z KHH SUR BAMRQDY DAY B QY WV
1Q \N.@ GHYHRSP HQV VFHQJ WDV D P HIQ VR
DRKLHYH FDUHHU URIQHORH DQG BRQ) WP \KFFHW
BXSSRUMG E\  RUDQ] DARQDD LQWDAY M DQ G
WKQRBILEDOG-P RADA DARQ WLV P RGHIMAKLLW
QDY , QDY UDAHN R CDYLIDM GWXS IRQ V
Z IW FRQILGHAH

7 KHWXG. FRQFOGH/WDW QED DG \WHZ RUG Z L@
DEYWVAMWHD VR WH Q. ZDYHR QMXSWRQ/D G
FUMAMP DQGDQHZ. HTXIQEUXP Z L@HYHOXD @ EH
URRUHG MW ONH ZR(@G DG ,QAD AG ZIW
&29, 7KV IV WMGONZIW USRIV QN H
1 DVJDAQ) 7RPRURZ B\ * GEDD DER W DN W/
&RQHHIH ZKIFK UBRUMS WDWRY H R
,QADQ SWRHMRQDY DH DRAYHD  \HHNQJ
RSSRUNQUWHY VR XS\WW@ \KRZ DMQ J ,Q &t
FRPP W HONV VR WHKQR®J\ DESVMRQ D G
| XVMUH SLRRILQJ
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/,0,7$7,216%$1' )8785( 6&2 3(

7KHWXYG WRXIK WIHG VR EHDVIQZ GWD WD Q
EH EXWWHHDZD VD IRRP IRUIP SIR ¥P HQV
7KHWYG LV YHY SRVMWYH DQG SURP MQ JZ W
WHSHW R IXWH ZIW WHKQRR I DQ G

\KEVHTXHOAMN GHADECEVIARQY EXWMUHSURHIN
RQ® RHVGHR WHO Q@PLP 7KHWX G KD

RQD ENHD SUR HAMRQDY | X@WP H SDUAMP HD G
IHHDQFHY ZKR DH PSR HG DQ G \HD

HP SB HG 7 KHDXWRWY I X@® DANGRZ BG) HM BAIW
LV P XFK HOMHUVR XSJUDGH WH \WN.@Z KHQ RGHKD V
\N@DQG HIXDD® HMHJ VR DEDBWZ KHD RQ HKD V
ME )IQAQ) ME DQG HP S® DELON FUMV LV
DPRY AKH GRPLQ) WUDNVRQ ,QGIYV \R R

HARQRP LF QDUDAYH 0 RUH \WYAH/ DUH Q H3HG \R
\FH DAMDODQG SHAHYHG WUHDAVDQG UM Z KIEK
ERD RXWR DGYDRHE WKQRBRILHY 6HR QO

\[P SBIM] HR WLV\WYG Z DV\P DR EHFR G@LHM
RQ LQGXWI  SHURWP DQFH DQG \NAI DMYX G H
IXVMUH MG P LIKWEH P RIHKHIIXOL X ¥ @ WK
\DP SBIVIH ' DB FRIBAMS XMQJ * RR Bi) RPV
@ MARKROUVE RQ IHT H SHIHDRH I XUMHU WG,

PD XWHG RWHJ GO FRIBPARQ WHKQR R I/ \R
JOQP RHRQ GG H SHIHH/WDAZ R X5 HUFK
WHWNG

5(&200 (1' $7,216

5 IMQ) L7 DHHN

5MQ) ZDHHNY WHWAQ WK BRI\
DEDSVIMRQ DQG R FIF QCOMWUH\WN@GHYHR $ HOALY
DQ HAHQADOUHTXIMWM | RU KLIKHJ JURZ W QR \RQ\O

IRU SUR HMRQDY EXWDOR 1RU RUDQ] DARQ DQ G
FRXQM DVDZ KR®

7 DBGUP DEHVADMILHY

YUXH W \RXUAHG WDMDUHS GP R D 8IF
XQW WHTXUWH \SHALLE LOMYHOARQ \R K 5 OE IM
UMNR IXWH 7 KHHLYDUHTXUUHP HOAR GAYHBS

*29(51$1&( -2851%$/

\BLIHMG \NLQ GHYHBRSP HOQWSLRILDP V WD WD Q
FDMU\R QLI HHIADIH JWRXSV DODIHG &Y SHRS B
Z W GULIHHOAZ RIN WIMMHY H SHIHFH BY BYD W
ZRWN DQG IQFRPH JWRXSV 1Q RUEHU R HQ XWH

LQFOMYIW LOXSWN.AIQ) LQWDAYHY
5 HIXQUNAE UHBYDQRHDDOMY
) LIXUH DOIQ Z W NE HBYDQ F FOUHU
\DAYDAARQ  SDMRQ  GIYHD  ZRINQJ

2 LIDQMDARQY DQG , QAMGXDY WHP \HYH/ \K K@
HOFRXWDJH U X@U NRE. UHBYDQRH DWHAP HOW NRE
\DAY DAARQ GYHY DRQJ Z W GYHBSIQ) FOUHHU
FRXQHIQ SIRIUP V\R KHS SIRHMRQ [¥ 7K\
KDV SDUAEXQW® EHRPH UHBYDQWN IQ DI H R
$ UAILADO, QM@IHIAH EHDX\VH KLIKHUGYHOR NRE

\DAY DAARQ DQG HP SG HH P RAYDARQ HQ R XD J H
FUDAYW DQG LQQRYDARQ 2 UIDQMVDARQY @\H
%0 DHXQI $, IRUWHU+ XP DQ5 HR XFH

/ RQY WP FIDLHUMMRY

) UXH  UHDBG WDAMYHY QMB!I SHRHQBIH R

SUR HAMRQDY DUHZ LA VR FROAQXHWHUSUHHIN
LR®! 7 KLY UHFRP P HIEDARQ LV QRADIDIQ WILQG @ J
WIKWRSSRUNQW DQG LQRHDWH FOUHHU FXUYY HEX W
IRU RUDQMDARYY WLV D \DG QZV DZDV

2 LIDQMVDARQY | RU VEBRMHMIARQ P X WE X D
W MP IE HYLLRGP HOVZ KHH SLIRBNRQ ¥ 1HD
\DMHG DQG DH HFRXWIHG VR ZRWN

2 LIDQMVDARQY FDQVENHIQSULDARQ IRP $7 7¢V
HXWWH 5HOCc IQWDAH ZKHH 1Q WH
RUDQ] DARQ QWG ELARQ R MEIQ QD ©

KDD R W ZRINRUH ) RUWH SIR HMR QDWW
HAHADOWR KDYHD BQ) WP FDHUGHY R S FQ W
YMRQ R JDNHJ H SHIHOADO GDWRQ J D G

QXDAHS H SHIRH 2 QH FDQ &R\ DW/ 1Q NGHD

SWIRIGIR ( @RWY LODAL INH

0 LOBANDQGEHKDYIRIDOAKDQIH

2Z1Q) R ) LIXWH DG LMY EHIMQ
SWAMH \R Y WKQR®)\  DGYDQRHP HQNV DV D
A FIE SIRAHV R FRQWEQAGDLOQ)  XQBDLQQ)
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DQG UHBDLQQ) B\ WH SIRHMRDY ( P S® HH
WIQQ) SWRILPV DH HAMHADO R HIXIS
SIRHMRDY ZIW GQHFHAMY  WOHNV R
FKDQQHT] H WHU VWHIW( DV SHU IX\MUH Q HB MIQ
WH ILHT 3R BMRQDY \KRX@ DOR EH HT X385
ZIW \RW \N@ @H HP RARQDO LQ M IgFH
SIREGP \ROLQ) \WHX P DQDIHP HQV ZRWIN @H
EDDQRH FUDAWYH DAAKP HOAHF WLV 1V BXHADO
LQ FXUHONIAP H/Z KHD Z HVHHKRZ HP SB HV @R M
WHUQYH/XQGHUIZ RN VAW

6WDWILE , QAR HQW
) UXH  UVHDBG DERXVWRUDQADAR @/ DMYX G
VRZ DLGV\NAR) LQYHWR HOAR SUR HMRCD D 7 KH
QXP EHJ LV QRAKXQALHS SHIRHOW, Q \RG Do/ WP H
Z KHD, QAD LVARP SHAQJ Z W GHYHBRSHS JID @/\R
\KWELQ LW @LIH SRSXOWRQ WY P DQ GRW IR U
RUDQVDARQVMR \KSSRUADQG LOYHASLR BAMR QD
WA QHG , WP XWEH YILZHS DV D S DIVR |
6VEMP HOAR 3URIMDQG/ RW DQH SHOHW K KB
FUDMDXHNQ EDDCRHKHAN

6HD KH3
3IRHMRDY PXW CQRWV YHZ WHU \HD
XSIWDEDARQ DV DQ RXAARXUAHS Z RN Z K EK 1V WH
GX\W R WHRUDQ] DARQ WDANH  Z RIN 1Q RUWH

JRYHQP HONV 7KH  @\H IHWBSRQGHOV S RIME 1Q

) LIXWH KRX@ GHYHERS FOUHHU VWD B WD W

FOGYV FRROMXRXV 6DQQ) QWRNQ

P HQRUKLS SIRIUPV H SHWIXIGDQRH HF 2 Q H
FDQ DZ D VERN DV RRIGY/IF UIRZ ZIW * RR Bt
LQWDAYHI RUWLYSXUSRH

6 XSSRUAYH, Q UDIAKRMH
2 LIDQMVDARQY \KRX@ HKUH D XSS RINH Z RN
HOLRPPHONV DG IQUDWAKAXIH R K B
HP S HVIQWHUWN@GHYHRSP HOV: W) LIX H
WLV IQHIHG WDW RUDQ] DARQ DQ GW H
HP SB HV ERM P XWZRWN 1O FROXIGUR QR
DEDM EDUHY 1Q N GHYHRSP HQW , WIGFOXGH/
LP SOP HOAQ) | ®f LEGIGOLOQ) RSWRQYY DN H ,7

*29(51$1&( -2851%$/

' HAFDMG ,QQRYDARQ 7IPH RYHFRPH WPH
FROMDIQN 3WRYIAQ) 1LQDQADD \KS S@®Y DQ G
IQHOAHY ) LIXWH \KIJHW WD W
URSRQGHONV SIHHU RUDQ DARO IX QI IR U
W@ GYHRSP HOV DQG UAWW DIH Z1a) R
FRQAMEX\WM SHIRQDD \R R IXQAQ) PR @Y D Q
DOR EH X\ H5 VR RYHFRP HEDWHJR PR QBIU
FROWADLQY 6WRQJ GHSDUR HQEOWKS RUMY DR
QH3G

+ H3.Q) GUHJFRP P XQW

2 IDQMVDARQY DQG 3R HMRQDY P XWAWMY HR U
H FHBCAH 1Q DIHIDY RMHJ WDQ MWWV SR IW
+ H3IQ) GUHJFRP P XQW JHHDM KLIK GYHOR
ME \DMOCAMRQ 2QH ADQ DZDV ®RR DWW
6DBMRUAH  SGGIHDG PRGD

7 KHHIRZ DLG GRNQ) UHFRP P HOGDAR @D HDR
R EHIR®Z HGE\ DQ RQHZ KR Z NKHAR EHIX YWH
SURR QWP VR WHUFDUHU 5 HRXUH\K DIQ 1V
GRHE SRMAQ) UDOUH H CP SBI VR FMEEQK
WDMNGQ) XS\WNAQ) DQG IWNAQ] D HS DR |
K QRP DRIQSRW.29,' ZRUS

5()(5(1&(6

$APRIX ' SHWHR 3 $ LA [RDOLOMMIHAH

DXARP DARQ DQG ZRIN 1 DARQDD 9XUHX R ( FRQRPIE
5HHDUK ' RLKWBV GRLRU z

$ QXD 5 HSRW 01QMA R ( GPARQEV
, QRWP DARQ7HKCRBI\ * RYH.P HOWR ,QAD

$ QQXD05 HSRWY 0 IQWM R 6N@ H/HERSP HQV
( QUFBUHHXUKLS * RYHLP HOAR ,QAD

YHAHD - $ ODQG MEV 7KHWRBIR GP DQG 1 % 5
: RINQJ 305H 1R "R
KWBY GRLRU z

&HOAH IRUO RQMRUQY ,QADQ ( ARQRP\ &0 ,(
8 QP SR P HONGDD

&HOAHIRUO RQWRUQ) , QADQ ( FRRP\ 3YW/ V& -XO
8 QHP SB P HQADMUMAAR 1Q-XCH
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$APRIX ' 5 HWHBR 3 $ UNADAQMIDIHAH
DX\RP DARQ DQG ZRWN 1 DARQDO %XUHX R ( FRQRP IE
5HHDUK ' RL(O( UDQ 0 © KHQ P DUNHV FRACH
, QHXR HOWV DALY 1RU WH DIH R J&EDO HRQRP IE
FKDQIH 0 P UZ + L@

( XIRIRXQG 7KHIP SCAPAR WH&2 9, RIMV RQ
U RMZ RN DG HP S FHZHDEHQI 3 XETDARQV 2 [1LIFH

R WH( XURSHDQ8 QRQ

*HRUH 5 3DXO % 8 QUDYHI WH IOMSD
EHE HHQ FARP SHMAHY FOUHHU SUSDIHICHY  DQG SHFHYHG
HP SR DELON DP RQJ SRUWIDGXDM WYG-ON D AKRMLDO
P RGHIDQDOMY $ D3 DALLF ( GXFDARQS KLY B

' RLKWBV GRLRU Y

* @EDO / DERU 0 DUNHWV & RQHHAH 1 DVLIDAQ)
7RPRURZ 0 DWMIQ) 6NQ@Y QD' \ QOP LF * GEDO/ DERU
0 DINHW

* RERQ 5 - 7 KHUMHDQG | DOR $ P HIFDQJURZ W,

7KHS 6 WEQADLGR QMQ) MQAHWH&LYIO: DU 3UCFHRQ
8 QYHMW 3WHY

,QAD 6N@5 HBRWW HP SCRAWR $ UALFLDO, QMIIHOAH
RQ6N@ : RN 0 REIDNC : KHHER

, QMCDARCDO/ CERXU 2 UDQ DARY ,/ 2
HP SR P HOADQG \RADCRX\VBRRN 7 LHGV

, OMDARQDO 7 HBFRP P XQFDARQ 8 QRQ ,78
7KHIRDGWR * ' UYHY FKDIBQIH/ DQG HIDEGLY

- D\Z DOHADO 5 HERRAQ) HP SB HV XSWAQ IRU
DUALADO [QMMIHIAH 1Q P XGMDARGDO FRUSRIDARYY 7 KH
, OMQDARQDO- RXAULDOR + XP DQ 5 HRXUAH 0 DQDIHP HOW

"R

KW8V GRLRU

.DV/ ) . UHHS$ % 8 QEHIWEQAQ) WHXGY
1Q DOMCDAYH ZRIN DUDQIHP HQV 1Q WH 8 QWG 6\VDMY/
56) 7KH5XWHDEDIH) RXQEDARQ - RXUDOR WH 6RADO

BRI RL
KWBV GRLRU 5 6)

. DXU HVDO $Q ([ SRDAH ) DRRU $ DOMYV R
&RP SHMR 0 DSSIQJ IRU,7 3R BARQDY $ GP LQMADAYH
BAHAH > "R
KWBV GRLRU DGP \AL

*29(51$1&( -2851%$/

0O DMPQEU' 6NN R IXWHSWRRILQ) , QMIKW

IURP 0 LOMAI R 6N@ HYHRSP HIADQG ( QAFSUHIHKUKLS
7KH( FRQRP F7 1P W/

0 DQXWHAMDO (GWUIDO+RZ 1 RPDO,VWH1 H
1 RWP DO, QAMGXDODQG 2 WDQY] DARQDO P STFDARQVR WH

&29,  3DQGEPIF ) IRQAHYLO S FKRBI\
" RLKWBV GRLRU ISWJ
0 DQ IND HADO $ IXMUH WDAZ RV $ XVRP DARQ

HP SB P HOWVDQG SLRGXARMW 0 F. LOH * GEDQ QWAMWM
OF IQH &RPSI 7KHIXWHR ZRWN DWJ
&29,'

1DARDO 3RIB  IRU 6N®@ ' HHRSPHON DG
( QAFBLHOHKUIKLS 0 IQWM R 6N@' HYHRSP HQW
( QUFBLHIHKUKLS * RYHQP HWR , QAD

1,7, $DRJ ,QAD # 9IMRQ VADM)\ DQG
DAMRQ S@Q

1,7, $DR} -DQXU 7WDQMRP Q) , QGXWMDO
7WDQQ) , QUMW

1,7, $DR}  -XQH ,QADY YRRPIQ) * LJ DQG

3OWRP ( FRQRP\  3HISHRARYH DQG 5 HARP P HOGDWRQV RQ
WH) XWHR : RN

2UDMMARQ  IRU  (FRRPIF  &RRSHDARQ DG
' HHBRSP OV 2 ( &' BN  RXVBRN

/ HDUQQ) IRU@H

5 DQIDINQ & ( P S® P HOAMDQG JURZ\K 1Q , Q@D

7 KHWKCR®I\ AKDBIH

5DQDIENQ & 9%UEX 0 6 -REVR WH IX\WWH
UHTXILH XSWNAX) Z RINHY/ |, QADQ ( [ SUIHW 6HBWP EHU

5DQUOINQ 5 5 XEDWH - 8 S W@ DG 5 H
WA $ 6WDMILF 5 HSRQHWR &KDQILQ) 6N@  HP DGV
(XRSHQ ( FRQRP LV / HAMY "R
KW8 d GRLRU HOY L

S HHYHYDNR ,QED 5% ./ (0 6 GDREDH

6DQUKL 6 6UM $ QG 6N® ' HHRSPHQW DG
3IRGPMH R WH: RNRFH &RQHEHDIRQ R ,QADQ
, Qe

6FKZLE .
YMOQHN

7 KHI RXUM LQGXWAIDOLHYROMRQ &URZ Q
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6FKZLCE . =KIA 6 7TKHIXWHR NREV USRIV

. RUB( FRRP IF) RXP

MY - YDHMH 6 BWHIKHIQ) 6N DG
( QUHBUHHKUIKLS / DQBWDSHLQ , QADQ + P DM DQ'5 HIRQ
1,7, $DRJ

6SUHWHUHADO $ GMLCDAYHZ RIN DUDQIHP HQNV 7ZR
IPDJW R WH Q¥ ZRUG R ZRN $QQXDO5HIEZ R
2 WDQ] DARQDCB M FKR®J\ DQG 2 LIDQ] DARQDOA-KDYIRU

' RLGDQYKL 6 6UNMDS$S QG 6N@ HYHRSP HW
DQG3URGXAIMHR WH: RINRUH &RQHEHDARQR , QADQ
, QX

6RKZLE .
YXMOQHN

7 KHI RXUM LOGXMAMDOHYROMERQ & URZQ

7KH + LQGX 96MQHN / IQH - X® (P S® P HOW
JRZWWDMWRHR Q)< 5% . /(0 6COD

7RPDU* 0 DKWD 6 . © RN DQG FDUHJUHDMG
(DM R WKQRBR\  $ JIRXQEHG WHRY WG R
\RVEDH SIRHMRDY ,QRPDARQ DG 6R\EDH
7 HKQRBI\ ' RL6DQKL 6 6UMD$ QG 6N
' WHHBSPHQN DG 3WRGXKARH R WH : RINRUH
&RQAHHDARQR , QADQ, QXM

BFKZLE . 7 KHI RXUM LOGXWMDOHYROMRQ &URZ Q
YMCHW

7USDM 3 ) XMUH3URR < RXU 6NL@Y Z W 6NCD
,Q@D ' UMIO +XE 6, + )UH &RXUA/ ' LIMIO

&UHHOADYDQG0 RH 1 DARCDOBN@Y1 HX RN

81 (6&2 5 HP DILQQ) RXU XMWY/ \RINMHU $
QZ \RADOFRQADPWRUHEXFDARQ

IUWPDYL $ -XO 9 INMW/ADLDWV 8 QKDALY - RE
&UDRUDQG( P SRZHIQ) * LRZW' UYHY 1,7, $DRJ

© RUBYDN ' LIMIOGHYHERSP HQAUHBRUW
. RUB (FRQRPIF ) RXP &29,' 7KH * UDWV
5 HHW

. R (FRQRPIF ) RXP 7RS HP HULQ)
WRKCRBILHVR!

*29(51$1&( -2851%$/

<D 6 ' HYHIRSIQ) 7 Z HOW (LD HOMU 6NLEY
$PRY <R 2 SSRU¥QWH/ DG &KDOQIH/ 1Q 6N
" HYHIRSP HOAS FIRW/\WH* GEH & RQMP SRUDY & KDEBQIH/
LQ 6RADOGAHIAH O DQDIHP VBN * DSV DQG 6KRUBIHY
LQWH/ DERXUO DUINHW&RQMP SRIDY 6\MAH/IQ ( ARQRP LF
DQG ) ICDQADO$ QCOOMY 9RO % ( P HD@ 3XEQKLQ
/ P WG / HBV SS ' RL6DQKL 6 6UNMDS QG

BN ' HHIRSP HQVDQG 3LRGXPMH R WH : RINRUH

&RQHEHDARQR |, QADQ, QGXWAM

6FKZLE .
UXMOQHN

7 KHI RXUM LQGXMADOHYROMRQ &URZ Q
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$ VWHIQMYHPARQ R FIP DM FKDQIH DQ GYIRGOW
FRQ CAMQRUHDMQI® \KDSH/ JBEDOGHY BR S FQ W
DQG SHOFHEXU@LQ) DIHIEDY WH QHHG | RUH T HARYH
HOODARY R LOMYHOARYY 1Q WHH FRQ MW
EHRPH/ XUHQNV 7K SCBHU FUMIX M WH
IDGTXDRA R FRQYHOARDO PR 1D J D G
HOODARQ 0 (WP HZRUW RRWG 1Q @Q BU
QILEV \WAE LQAFDRY DQG GHSROAR] HS P HAEY

* ZKHD DSSTHG VR FIP DM FRQ QEMOQ MYHARQY
O WG JIRIUSKHY ' UZIQ) RQ PHB

HDODARQ R SLRWANV DFLRW WH 6D KD 6 RW
$UD DQG WH / DNH &KDG %DMQ WH SD 8U
GP RQIDM/ KRZ GRP LCDQWP RGHY \K R DV WH
2(& '$& FRAMID /RIEDO )UPHRN
$ SSUIRDFKHY DQG 7KHRY R &KDQIHRWD IDOR
FDSWMUH \X WP LF G (CP LEV SROWFDOQX R A DQ G
FRP P XQW SHISHRRYHY 7 KRH\KRUFR AQ ¥Q R W
RQD REVAXUHWHWKHLP SDPAR LOMY B IR Q BXW
FDQ DOR HOAHK H MM YXQHIDE @AH D G
HDAHEDM WMRQY ,Q WHSRQH WH SBH
SIRSRH/ D KEUG HDOODARQ IUPHZRN
IOMWAQ) UVWMPV WICNQJ  SDWASD RY
PHMRGY DQG FRPSO[IWIZDH WRR 7KWV
P RGHD HP SKDM] H/ SROWFDO HRQRP\  DQ D\
DEDSWYH [QAFDRY P XOM\ADDU DM FRIBAAR Q
DQG HP EHEGHG | HEEDAN GRSV VR DVAW UAMIOHAH
DG FRQOAW R\WRPH/ PRH HIHFY B 98
DGYDQAQ) DQ HSIMMP REJILFDOKLWQKR Z\KFFHN
IV GHIQHS DQG P HDXUHG WH SDSHU FDOY IR U
LOWNMMRCDOWHRLP V 1Q HYDODARQ SWD WEH W BV
IRUHURXQG GADODIHR  FRQM \WDOFRP SBf LW
DQG HMIEDOLWSRQUELDN

,1752"' 8&7,21

2 YHJ WH SDWWEZR GHDEH WH FRQY HHQ AR

FIP DM FKDQIH DQG YIRBWARQ GRAKD \HP HLJ I
DV D RUIMFDO FKDBQIH 1Q JBEDO SRR D G
GHHBSP HQVAVARXUH © KIGBH WH UHD W QA8

EHE HHD FTP DM DQG FRQ QRALY GHWHU G IHRAGQRU
GHAMP IQVWF  FIP DMIQGXAHS  HOVILR © HOEO
VAHIRY WK DV GQRIKW  IBRGV
GHHWLDARQ DQGH WHP HKHDV FDQH D AE TM
XQEHOLQY \RADD HRQRPIE DG SRI@AD O
JUHYDQRHY LQ [ WDILG FRQM W WHHE 1Q B-D I

WHINHIKRRGR! LQWEELDN DQG YIRGIFH 0 D RHWV
DO ,CH 7KH ,QMJIR YQ D IO
30QHDRQ &@P DM &KDQIH ,3&& 1Q W 6l W

$ WHXP HOWV 5 HBRW WHRIQIHS FIP DM
FKDQIH DV D eWUDWP XOMSQH)f  SDUFX DO 1Q
WHIRY ZIW G&Z DISWH FSBW DG

SIRMRMG FRQ@EW 7KLY IUP 1Q) KDV QRWRQ\O
IQRWP Hz ASEP DAF HYDIHP HOAMDMK H8 QWG

1 DARQV 6HRXUW &RXCAO 816& EXWDWR

FDEO]HS SWRILPPDAF  WHSRQH/ D ERW
LOMLDWRCDO GYHRSP HQWV D JRIEV

KXPODQUWIUDQ DRARY DG SHD FE X&QJ
LOXMARQ/

,Q LWSRQH D JURZIQ) SRUARIR R | FIP DM/
VHEXUW LQMYHQARQY KDV HP HIHG 7K MH WD QH
IURP FRP P XQW EDVHG UAAQHAH SIR1 D R/ DQ G
FRQ CRAVHQVMYH DEDSVIMARQ VADAI LH/\VR UHILRQ D
Z DMJ\KDUQ) DIWH-P HQV DQG FIP DMIQ R PHG
SHAEX@Q PHKDQWPV 81' 3

81(3 + RZ HHJ GG WHSUIRTHD IR Q
R \KFK LOMYHARQY WH VRRY XVHG R HYD XD M/
WHUH | HFRAYHORVKDYHUP DIQHS QUHD  VIDAF

7 DXQ$ JDLZ DAVD GRARIDCFDQECDMDA HIMJ RU, QMCDARCDCBROAFY 2UIDQMDARQ I)G * MIP CP HOW GKRROR , QMODARCCO MG
-CZ DKDUDAL HKUX 8 QYHIW ' HBL + HFDQEHUDRKHG DWDILLZ DO # JP DICFRP
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' RP LCDQADSSURDAKHY/ FROAMXH VR UHD R QI EU
@IIP H P RAHY WIG RABXWEDWS 1Q G RY/
DG WPHERXQG SHIRPDQAH P HMFV
ILDP HZ RNV WDADIH RWD SRRUD \KIWMG VR WH
XCQAHILQ DEDSWYH DQG GHB® FROM X DCD XM
R FIPDMFRQQW G QCPLFV  / HYICH

2(&' 7KV QWWQAMH EHEZHD W H
FRP S LW R LOMYHIARQY DQG \WH [P STAW R
HYDODWYHVRRY LDVAY D FUMFDOTXHMRQ K R G R
ZHNQRZ ZKDAZRINV IRUZKRP  DQGXQ GUZK BV
FRAMRYY 1Q IWDIBI  FIP DMDIHAWMG
JHRIULBKIHY

( [LMAQ) HYDODARQ \X WP V WWKIJ B VR FDS WH
WH P XQMIP HMRDDNV R KK LOMYHD IRQ V, Q
WHIRQ/ ZKHH YIRBGRH QMXSW EDME \HY I
GOHY  IQMWMMRYY ON GIMPDF DQG
HOLRQP HOEO GHWEDARQ XQRBV  1Q
XQBUHAREE®! ZDV \WIQEDLG PRQWUQ JD G
HOODARQ 0 ( P HMRGY/ RWD IDOWR HBRW
JIRXQG UDOMHY ) RU LOXMIQRH  HYDOD IR Q W
FIPDM DESVMRQ SIRIUPV 1Q WHGBKB
IUHTXHQAD [RAXV RQ \KRUMMP P HAIEV  \KFK DV
KHABLW R @G UKDEIMBMS RU Q X PHJ R
EHQHLADURY WDIQHS  Z WRXW DEAIHMQ)  KRZ
WHH RABXW LQOHFH FRP P XQW UM@HFH

FRQ CAVWEMARUEY RU SHR-BWRQV R | IDUHW
6,35, 81'3

6LP LMD SRWAGMDIMI UHFRQMXAIR QSR IIP V
1Q 6RXW $ MD WDUHD DXHAW KRZ HIRW \R E X
FIP DM UMIOHFH P LIKWICDGYHIMOD  HQ WD R
H MAQ) \RADOKIHDUKIHY/ RU IXHDQ Bl GASX W
RYHU DFFHV \R BARXUAY/ 3HIY ' L@

D IIOVRQHADO

7KLV SDSHU DUXH/ WDWWH I0OWH VR DG B W
HYDODARQ | LEP HZ RINV VR WH XQTXH FK TD0 BV
R FIPDMFRQMW IQMYHMRY WX 1Q
\LJQULFDQNVNQRZ ®GIH JDSV SRIA  EQQG \S RW
DQGLO\RP HADWY SURILDP P DAF KDLP

*29(51$1&( -2851%$/

W XQGHMNY/ D P HB HDODARQ R 1 H LWAQY
P HZRW HP SR HG B\ P XGMDMD @J IgAH/
DQG GRQRWY/LQ 1 DJLBI FROM W GUZ 1Q JR QM EH
FDWH LHGPARQV ILRP \WWH 6CKHD 6RXAW $ MD D G
WH/ DNH&KDG %DMQ 7 KUIRXIK WLV FR PS DDAY H
GV WH SDSHU  IGDWIHY/ UK UQ)
PHNRGRRILFDO JDSV LIQFOAQ]  DWE XRVQ
SIREGPV ZHN IHEDRN GRSV DG WH
H FOMRQ R GFDONQRZ GGIH  DQG FUMIX M \WH
IQDGTXDR R GRP LQDQVP RGHY WK K D VWH
2(& ' $& AMMID 7KHRUY R &KD QH 7R &
DQG / RILFDO) WP HZRWIN $ SSIRDAKHY /)'$ 1Q
WHH FROM W 9X@Q) RQ WHH FUMIXH/ \WH
SDSHU SURSRWHY D K\ EUG HYDODARQ 1P ZR N
WOWLOMUWDM/ M \MP V WICNIQ)  SDUAALS BR U
DSSLRDAKHY DQG FRP SO W DZDH P HK R\G , W
HPSKDUH/ WH CHG IRU UMOHFHIQR BHG
SROAD® \HMWH DQG WP SRID® DG B W H
HYDODARQ P RGHY WDW FDQ P RWH DAFXWD MY
DWHN WH HIHFFAWHHY R FIP DMFR QIEW
SWRILEP P LQJ LQ 1 UDILBIVIMQIV

SAPDMY WHDP LIV QRVWMP SO W PSR ¥
P HDXUP HOMVRRY EXW\R DGYDQAH D ELRR G H
HSIMMP RBILEDONKUWIQ KRZ \KFFHW LV G HQHG
XQGHWRRG DQG DAMG XSRQ 1O WH IOMYHRARQ D
GRPOQ R FIPDM UMAOHAH DQ G FR QIFW
P MJDARQ

/,7(5$785( 5(9,(:

( YDODARY 1UDP HZRIV 1Q ) WDILB! DG & TP DM
6WHIHGEROM W
0 RQWRUQ) DQG HDODARY 0 (KD \HRBG
IRP D SHISKHIDO DGP IQVADAYH VN IQR D
FHOADOSIADU R IQM.QDARCDOGHHES AHD VB G
KXP DQUEUDQ SWIRILPPIQ) ( PHJIIQ J IQ W H
V CPIG D JWRZIQ) GPDYG IRU GRQRU
DFFRXQEELON H® HYDODAWRQ P RGHY ZHH
SUPDU® TXDQMNBAH IRDMG RQ 1D @D0
QVEXWHP HOV VBUHAFRP SCDQRH DQG LP P HG DM
RXVBXW 5 LMV 6\EP H
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2YHU WH GDEYV 0 ( KDV XQGGHR® D
\LJQUIFDQAMDQURIP DARQ  SDUARX@UD Z W W H
WH R WH IRXOVEDHS P DQDIHP HON 5 %0
SDDAJP IQWH  VDQG WH JBED GP S K\
RQ IP SCPAHDODARQ IQWH  V  FX® LQ Y
LORGD, &VZ LGRSUHDG XVHR! \RSKIMAFD Mg & IFDO
WP HZ RV SHIRWP DQFH LQAFDRY DG UD O
WP H PRQWRUQI W\WWPV %P EHJHJ 5CR

: RRORAN 2(&' 7KLY HY RMRQ
WHGFW D EURDGHU \KUWVRZ DG MG 8 AED M5
SRIAPDNQ) DG WH LOWNMWRQDD D W Q R
HOODAYH WIONQ) DARW GRCGRU DIHAHY/
P XGMDMDO RUDQYIDARYY DG GHY HR ® HQV
SUDRMARCHY

< HV GRS WHH DGYDQRHP HOV WH GRP LD @Y
WP Z RNV UP DQ HP EHEGHG LQ DWKP SWRQV
LOFUHDMQI® DAVRGGY Z W \WH UDOARY R 11D OB
DG FIPDMDIHAMG WHIIRQY 7KHH 1Q BG H
DAXPSWRQY R @QDU FXADON  ZKHH
LOMYHIARQYDIHH SHAMG R SURGXFHP HDXKWD B
KDQH 1Q D SUHERAEE® HIXHFH WD B
JRMHCDOAH  WAKRWUY  WDOW HD XWH
LP SOP HOMARQ | LGHDV  DQG HVILRQP HOWZ KHH

EDHICH FRQQWRQY FDQ EH HMEQK B D G
WOANHG RYHJ WPH 6XFK DWXP SWR @ RIWD

FRADS\H LQ 1 IDIL®I FRQ@AAD IHAMG D G FIP D MV
VWHMG FROMW  ZKHH JRHD EH IV
IWDIJP HOMG  \RADO MWV DH YRDMW D G
LOMYHIARQY P XWVCDYLIDM RYHUDSS Q J FUMAY
&DX\DOSDMZ D V DLH QGRARQD CRQIGHD UWQ \X K
FROM W EXWRI WD UHPXUMYH DQG DD WH Z W
H WLCDOVKRAW  \KFK DV \KGGEHD G\SD FP HOW
SROAFDOXSKHDYDO RUH WHP H Z HOMHU HYHOW
\DSIGD DIMIQ) WHWOVRRY R LOMYHOARQY $ V
D HX®V FRQMHMARQO0 ( DSSIRBKM PD\
SURYIGH D 1DOH \HQH R FDUW Z KIB! RE WX QY
GHBHJ KAMUDO IMKHY RU XQOMG 8 HIHW

[ IMCH 6WLQHADO

*29(51$1&( -2851%$/

0 RURYHJ WH HSIMMP RBRILFDO IRXQED R @ R
GRP LQDQAMHYDODARQ VRRY LH GRAD WRKQ RUBAF
DG GSROAA]HG YIHZ R GHYHERSP HQW 7KH
Z IGHRBUHDG XVHR GILFDOILDP HZ RINVDQ GM R U
R FKDQH PREGHY PD WP @ H S BWW
SOQQQ) DG GRQRU UBRUMY)  EXWW M \RRY
RIWD UHEXFH FRP S®f  U-DOWHY\R QQHD BKDQ \R
ISXW  RX\&XW DG RARRPH/ 7KV
[P ST LFDARQ KDV EHHD AUMIXHS IR UDID JWR
LH GPMNH @Q/HG H SHIHFHV R WRH DI HAMG B\
LOMYHIARQY DQG |RUHQ RIAQ) D P DQ D MDD
@ILE WDASUYIBIHY P HDKWDE®I RYHUP HD @J X O
FKDQIH (\ EHD ,Q FIP DM FRQ CEAWHMQ)
© ZKHH IOMYHMARQY RWR IQCH R DQ DY
KCBHE B\ WWRXUH FROMIBARQ R B O
KIHDUKIH/ DG JRYHECDGRH  IOOX BV \KFK
USANH WWRRY PD UHGHU LOMME®! FUMFDO
QP LFOAQ HDM FCBMWH FR FP X QW

H FOMRQ DG HADOMWY] JUHYDCRHY

&ROHMRDD RHYDQG7 KHU/ [P LW
$ P RQ WHP RWAIQ OHIAWDOWRRY IQ LOMLD W @ O
GHYHRSP HQV HYDODARQ IV WH 2( &' ' $&
FUMID ZKIFK DWAN WHBYDGRH HIHRARY B W
HIAHR P SDAW DQG \XWELQDELDN 2 ( &'

7 KRH FUMWUID KDYH EHHD LOWAK PHD BVID

FRAI\ Q) HYDODARQ WEQEDLGY DG S BY GQ J
FRP SDULELON DALRWAYHYHSURMAND G \HRRLY/

6P IDW® WH / RILFDO ) LPHZRIN $ S SR KX
/)$ DQG7KHRY R &KDQH 7R& DMHZIGHD
XVHG | RUWHU FOUW 1Q DIAEXDAWQ) DXX PSWR @
DQG H SHAWG RARRP HY/ + RZHHU W NH \RR'YD
SUHKXSSRHDGHIUHHR SIHAREELON D G RQAR O
WDV LV WIDHD SIHWHOVIQ FRQAOAAD IHAMG RU
HOYLRQP HOE® YRODWB! UIIRQY $V %OP E HIHJ
HADO DUXH WDAMRQDOGHL) @ WG R
HP SKDM] H\KRUMMP RXVBXWQAFDRY X K D V
WH QPEHU R WOIQQ] \HWRQV FRQ GRAG RU
KHABLH R OQG UKDELODWG  Z KIBH Q BHEPAY
@Q WP WP [F RUXQOMG-GHIHW
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$ IXQEEP HQEOMP MMRQ R WHH P RGHY LV \WH

DMIEVWRQ SIREGP ,Q IWDIIBI ROM W IWLV
H AHHEQIO GAllIEXOWR DRODW WH HIHFW R 1D

VQIG! IOMYHOARQ [LRP WH P XQNX G HR |
IOMIPAQ) IRAY SROAFDO LOMEION GRQ R U
SROAPV P DINAM ORXYDARQY P LIUDAR Q@ &/
WDMKESHRXFRP B/ 7 KV GDGVWR RYHD QD R Z
RU P MBDAQ) FOIP V DERXWIP SCRW ZK BX DUH
RWD QFMWON IRU GRRU UBRWDJ EXW
FRXQM.SURGXPRYH | RUJHXICH GDLIQ) 6 YWD HV
DO $ GCAMRQD® H/DODARYY E BHG R Q
WG LQAFDRY FDQ GOG VR SHYHIH LQ FWYHY
KK DV HFRXWDJLQ) [P SGP HOAQ) D JRIEV \R

| RFXVRQHDMO® P HDWKUHG DRAYIMAYZ KIBID RGQ J
FRPS®] EXW HIMHADO FRPSRQON QN H
JRYHCDQAHWHRIP RUWKWAEXLEIQ]

(YOODAQY 1Q ) WIB DG &QP DMS IIHAMG
&RQM W

( YDODAY  IOMYHMRQYY 1Q WD R @ W
UHTXWHY/ D SDIDAIP \KUWCZD. [LRP QB WD G
WHKQRADAE PRGHY WD PRH DG BWH

HOPYH DQG  FROM WWHOMYH DS SRD RH/
) WG VIMQIV DIH FKOUDRAMU] HG Q RYIRWWE \
ZHON LOXMARQY RU BZ \WIWA FDSDAW EX VEE \
GHB0 SROADO HMIRPHON PONG B
FROMAMG DXAWRUW  IGHOMV EDVG JUHY Q R/
DQG AKAMUDO H FOMRQ 7 KHH FKD D WIARY
IXQIPHOE® FRDBQH WH ®F R

elOMYHIARQ DVGHIYHY f WDV XQCHS Q VPR W
HYDODARQ P RGHY 9DOMY &XPPLQIV 1LURQ

7 KHDGAMRQR FIP DMVIWHW | XUMHUFRP S (BDWV
WH HDODAH OQGWSH  ( QMLRQ R BVO
GHWDEDARQ IOMIFN Z W \RADO HR GP IF D G
SROADO YX@HIEIOAW/ 1Q FRPS®[ ZDV ,Q
UHILRQV @\H WH 6DKHDRU 6RX\W $\MID FIP D MV
LQGXAHE SKHIRP HD \WKFK DV IRRGY G RXJ KV
DQG GHHNLFDARQ GR QRAWDRVIQ DR DIRQ EX W
GHBH) QOHIKRRG  IQHXUW  H DAHED MW/
P LJUDARQ SURKKUAY DG LOMMI\ GFDORQ QEW

*29(51$1&( -2851%$/

( YDODARQY WDWIDIOWR FROMGHU WLV FIP DM
FRQ CEWIQMIDAH UM SURGXAQI LQFRP SBIM RU
P \MBDAQ) DWHAP HOVR HIHARYHHW

&DHWYGAH/ R FTP DM DEDSVMRQ SWR] D PV 1Q
WH/ DNH&KDG %DMQ LAMADM WL SIREGP Z HD
0DQ WK SWRIUPV DH HDODME XQJ
FROMHMARO  LQAFDRWY DJ LFXQX D O
SIRGPIMW QXPEHUR Z DMJ SXP SV LOWD @5
RUWDLIQQ) VHWRQVGHYHHG + RZ HYHU DV6, 35,
QR WHH LOAFDRLY \MDXV QMBI DE RW
Z KHMHJ \KAK LOMYHARQY UHEXFH FRQ GRMUMN V
HKDQH \RADD FRKUIRQ RU EXI@G D G WyH
FDSCAMBY DP RQJ WH P RUWYX@HIDE®! ,Q \RP H
DA/  SRRO GGG SRIWPA/ KDM
H DAHEDMG QDO WMRQY B\ (HQIR HQ J HDM
FDS\WMUH RU 1DOQ) VR FRQKAVZ W P DULQD ITHG
JIRXSV 81" 3 +HH WH YHY DWR
P HDXUQ] \KFFHW 1Q QDURZ WPV XQG P 1Q W
WHEURDGHUJRDWR URMAHFHDQG SHD A

(PHJILQ ) LPHZRINV 5HDDW ' HHR S QDD
DQG&RP SBf IW $ Z DUHS$ SSURDRKHY
,Q WHGROH R WHH FKDDQIH/  DIMLD MH
IUPHZRAW KDYH JOGHS WDRARQ 5 HDIEW
HDODARY LOARGXAG B\ 3IZ\RQ DQ G7 L@
IR/ RQ XQFRYHIQ) WH LQMD HR Q
FHEHD FROMW PHKDQWP DQG R XAR/FH
&0 2 RIHIQ) DP RHJIWXOUXQG HMEQ G

R ZK FHEOQ IOMYHIARY/ ZRWN 1O \S RAILF
\HMQIV 5 HDODWVIOSSUIRDAKHY DIH Z HDWK WG R

| IDJLBIHYMLRGP HFONVEHDXVHWH 1RUH B X @WH
LP SRUBQFHR GFDOFRQM WDQG UHWPAIMHIG BIR)
XQYHIDCEOHBUQN

' WYHBSP HQEO HDODARQ  SRSXOUHG B
0 LFKDHD 4 XIQQ 3DARQ IV GWIQ & IRU
FRPSGI HP HIHWDQG LARYDAYHIOMY EMR §
S5DMH WDQ HDODAY \KFHW SRVKRF
GHYHIRSP HQEO HYDOOARQ HPEHSY HY DXARY H
WIONQ) ZIWMOQ SWRIUP P SBP HOBWRQ
| CAROMAM) FROMXRXVEOLQQ) DQGDED W W Q
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7KW IV RSHADD HBYDQWIRU FIP DMFR QIFW
SURIUDP VWWDAP XWAHYROHLQ URSROHWR LD &30

FKDQILQ) FRQAWRQVRQWHJILRXQG

&RP SB[ IW IZDWH PRQWUQ) DGR BMG E\
86$," LOFRSRIDMY \X VWP V W Q MY
DQG UHRIQ] B/ WDAMDX\DDV 1Q GHYHR & HOMY
RIWD UHPXUMYH DQG DECBWYH 7 HKQTXH/\KFK D V
RAFRP H KDUHMQ) \HOWQHD LIOAFDR VY DQ G
QHERIN DQDOMY DIH XVHG \R WERH LQALHFW
GHD HS RU HP HIHQW RXWRP K/ &RP SO LW
¥ DWH 1P HZ RUNV DUH SDUAEX@UD  YDOO B IR U
FDOWMUQ) WH QLIXVH P XGW\ADOU HIHFRW R |

FIP DMLOMYHARQVLOQ 1 IDILBA] RCGH/

' RGO WHU SWRPDH  WHH  LQQ RDAYH
DSSURCAKHY | DFH LI QU LFDQAEDUIHY VR DG RVR Q
7KH RWD UHIXUWH PRH WP H WWRX BV DQ G
FDSCAW WDQ FRQMARQDO PRGHY DG PD\
FDWK Z W LOQWAMARGDO FXOXUH WDVSUR W H

TXDQAILDE®!T DMIEXWE®! LHXAV ) X WHP RH

ZKI®! GRQRY H SUW L.OMBWIQ DD 8¥H D G

FROM WWHQMMYH HYDODWRQY LORHOAY FIXAX BY B/
RWD VWO IDYRU SUHIREE®! WPHERX QG
GHIVH.DE®V

5HMQHIH 0 HDXUHPHQV DG WH 3RDAFV R |

( YDODARQ

7KH WH R URIGHIAH DV D JXIAQ) FRQ FBWIQ
FIP DMFRQ@FW SWIRILP P LQ) KDV LOARG XHB
Q¥ PHMRGRRIIEDO GEDW S5HIGDA B
GHIQURQ [P ST/ WH FDSDAW R DQ NSD MV
DE\REE DQG DADSWWR \KRAW DQG \HXHV

| HDMUA WDWDLH IQKHHQ® G TP IE D G P X W
QP HMRO %« HN DO <HNPRW
HYDODARQ 0P HZ RNV KD VAKIJ®! VR FDS WH
UMIHRH DV D SURFHW UDWHJ WDQ D 1] HG \WIM
, QAFDRY WG R |RFXV RQ DWHAMDFRXP X@ IR Q
IORPH  QYHMIFDWRQ  RU  LQIUWD WKRMUH
GHHBRSP HOVR WQRYHEBRNQ] LHDAR Q O § AV
\KFK DVWKWVIRYHLODQRHTXDON RURADCAD 880
YDKDGXUHADO

*29(51$1&( -2851%$/

0 RURYHJ WH P HDIUP HOVMR URIAQHDAH IV QR W
SROAD® CHAMDO $V \HHDO VAKRD W KD Y H
QRWG HYDODARQ LV D MM R SRZHJ ZKD W RV
P HDXUG RWD HORNV LOXMMARCDOP D G W
GRQRU SURUMEY DQG WH SRDAFV R Y \IE @V
(\EHD : KHD P HDWUP HOMUP HZRWIN V
UHXPH FRPSG] UDDMV R WK GRD W
IQAFDRY WH UM G-SROAA] Q) GHY BR B HOW
DQG P DUILCDT LQ) GFOOYREHY |, Q1 UDILGIVAMD ¥
WLV FDQ GG VR WHHDXWHR FRQ QRAG YHYR U
WH SUYIGIIQ) R FHIEIQ JURXSV RYHU R MV
WHHE XQGHP LAQ) WH YHY JRDY R IHT XMIE ©
DESVMRQ DG SHAEX@Q) 7KH QMDMH
UHYHDY D GH-5 DQG JURZ Q) AVFRQGHAWEHE HHD
WH FRP SB[ IW R FIP DM FRQ CEWLQ MWHARQY
DQG WH P STHW R WH VRRY X\VHG VR HY DX BM
WHP : KI®I WH IIHG R HYDODWRQ K D P DG H
IP SRUEQN MG SDUAEXOUWD WIWR XK W H
GHYHBSP HOV R UDDW GHYHRSP HQBVO D G
FRP S®f LW CZ DH DSSWIRDFKH/ P DIQ WHP
SUDPWAH UHP DIQV GRP LQDMG B\ P RGHY L@\ WG
W IWDIG G QOPLIE DQG SROAFDD \HOMAYH
HMLRP HOV $ GALHKIQ) WLV JDS LITX W/ Q R W
RQ® WRKQFDOLQORYDARQ EXWDOR 1Q WX IRQ D
FRXUDJH D Z IAQIQHW \R HP ELDAH XQRHIRIQN
IRHWRXQG FROMW DG FRKDBD B WH
UHSXPARQMA WGHDARY R PXULHQW HYD XID B H
HPH 7KH W WAURQ WUV R WUH
LEVADAYH FDW/\R H SRIHKRZ WHH FK TR i

P DQUHXNQ SUDAANH

&$6( 5()/(&7,216  ( YDODAY
& TP DM&RQITEW, QMYHMRY 1Q ) WDILGH
&RQM W

7 KHBDKHD $ CDBWYH 5 FUTHIH DQG WH , @MRQR
&RHDIH

BWHAKLQ) CARRW : HMWDQG &HOADOS$ [UFD W H
6DKHD KDV EHRPH HPEGP DAE R WH FIP DM
FRQOTEW QHXV &KWIRJF GRIKW O G
GIUWDEDARQ DQGZ DMMNOUAW DH® HHG DR S
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RQ WBQAQ) JRYH.LDQH FKDMIHY Z HD NWEWM
SURHIFH DOG WH JURZ Q) LQ OHIFHR 1Q R W MV

DPHS JIRXSV ,Q WSROH IOMLD R QD
GHYHBSP HQVDIHJAHY KDYH @XQRKHG D K RIVR

UMIHFH EX@Q) SIRIUP YV WP H DV FIP DM
DEDSVIMRQ Z W SHORHEXI@LQ) AVIGHIG V2 CHR
WHP RIWBLRP LHONQWDAYH/Z DVWHS 1 3 GG
&@P DM 6HXUW LQ WH 6DKHD3WRIWD FPH R
IXQAGE WH( XURSHDQ 8 QRQDQG P S 8P HOMG
EHEHOQ DG W REMPRYH ZDV \R
eVIHIWHD URICHIAH DQG SURP RM WWEE @V E\
IP SIRVIQ)  FIP DIMVHQMYH QYHIKRRG V Q IMUDO
UARXUAH P DQDJHP HQW DQG FRQIQEW P MIDARQ
FOSCAMKY/f  7KH SIRIUP DGRSWG D P XQN
FRXQM P XGW\HARIDO GRLIQ DG LOFX GG
DWRRHMN  IQUDAYH/  \KWELIDE®!  @Q G
PDCOIHP OV \RXAW HIDIHPHOWV 1Q  JUHD
HOMSUMAY DG WH FUDIRQ R FRPP X QM
FRQ CAALHROMRQ SDWRP V

. KB DP EMRXV 1Q W \FRSH WH S RI D RV
HODODARY IUPHZRN QUHY DX HG R
WDAMRQDO ' $& FUMWID DQG  RX W/X BVDHG
P HMFV 7 KH | LQDOHYDODARQ UHSRUMHP SKDM] HG
IQAFDRY \KFK DV WH QXPEHJ R LHR BXWMG
KHABUY  SDUARSDON WOGHG 1O \KWBQ BB
DJUFXOMUDOSUIPARHY DQG WHIRWP DAR (R I® B O
SHFH FRPPIWHY 81' 3 7K M
IQAFDRY HIDEGG HDX UBRUMY E XVAG Q RY
DWHX WH TXDONV RU GIMPDR R WH SHOFH
PHKDQWPV CRU GG WH FSWWH K D BV 1Q
@DO SRZHJ WHDARYY RU HY IRPHOW O
JUHYDQRH/ ) RUIQWEIGRAH GFDCL * 2 VIQO DRDQ G
1 LIHJ WDMVHG FRQFHLDY WDMUH RIBMMRQ HIR W
KDG XQOMMRD® WHIQWG GASXWY E MIHD
SDWRIDOW DQG VHIHOAY IDPHY RY H @Q G
ERXQEDUHY DQG JUJ Q) IR\ 94-QD RQ MD HWV
DO 7 KRHFRQAH.OQVZ HHCQRIDAN &Z GG 16
LQ WH | LQDOHYDODARQ Z KLFK WHDMG E R 8\ FDO
RXVBXWDVSWR LHVI RULP SLIRYHS LRI@HD A

*29(51$1&( -2851%$/

0 RURYHJ WH HYDODAWRQ Z DV FRQGXAMG Z W Q
M[ PROMV R SIRWFAWFRXH RIHIQ) QMBI
RSSRUMQW \R DWHX WH GXULELON R RX FRP H/

LQ YROWBI SROAFDCHMURCP HONV

) XUKHPRH WH SIRWRW AG QRW 1O MY D MV

FOP DMVHQUWYH FRQQEW PDSSIQ)  IQRV LW
EDWHICH DWHXP HOV $ P HB UMEZ R 16 X ADQ

HOYLLRQP HQEOSHA-EXIEHQ) SLIRWFW B\ 6,35,
KLIKQIKW WDNSWRILLP V 1Q W HUHILRQ
RIWD \KIIHJILRP eVADMILE DP QHUDY * ID@Y \R
DFFRXQW IRU SURU  IQMYHMARYY X QHRY B
FRPPXQW JUNYDQRY RU WH IQOXBHA R
H WLGDODRRY @\HDLP HG P LOADY , Q WHFD MR
WH 81' 3 SIRWW SHFH FRPPIWHY ZHH
HMEQKHS ZIWWRXW HOXUQ)  1Q BOMY H
SDMASDAR) SDUEXOW® R ZRPH) DG
WDQKXP DQASDIRIDDMIRXSY WHHE TP WD J
WHU GIIMP DR 7 KH UIAXQO\VZ DV D SWR IDP WD W
DSSHOUHG \KFPHM XORQ SDSH)  H FHHG @ MIUIHN
LQ WFKQEDCDQG LOMMMMRDORXVEXW  E X K RH
LP SDRARQ DRAXDOFRQ CRAG QOP LFVDQ ® G RYH
FDSCAW UHP DIQHG RSDTXH

7 KH 6 DKHOFDWH LGX\MADWY KRZ HYHQ ZHDIX QHG
DQG SR XSSRIMS SLIRIUEP V FD (BEHRP H
GHERKHS |TURP WH JWDQX@U UHDDAHY R 1 UIDILDW

Z KH) HYDODARQY SURUMIH TXDQMLFDARQ RY H
XQEHMRQAQ

6RXW $MD ) GRG 5 HICHFH DG WH ( QIIQ HIQ J
3DDAIP IQYDQYOAHK

YDQIMEHK SIHWHON D FRPSHIQ) FDH IRU
HOPIQQ) WH \KRUFRPIQIV R HY DXGARQ

ILDP HZ RINVIQ FTP DM FRQ GBAHMQIV $ VR QR |
WH Z RUTEY P RUWWFTP DM YX@HLE®! FRX QUAY W
H SHIHOAHY HRXUHOM GRAQ) R FR @ WR BV

DOG \DIQW IQAMMRQ 7KHH HVILRQ RQ VO
VAHIRY IOMYHW ZIW GHB \RAR FRQRE

QI XDDAY/ FROMIMG @QG UJKW D G HNQE

P DULCDT DARQ  SDUARX@LD 1Q WH FRD WIOD G

UYHICHAMEW
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,Q WH * RHPHOV R D QDG WK
WKSSRUMS B\ WH : RUB %N DQG WH * & E@
) DAMN 1RU " DDIMJ 5 HSXPRRQ DQG 5 HR 1Y

*)' 55  IQWDMS WH &IPDM 5HITH W
, QUDIXRAMH |, P SIRYHP HOV 3LRWRW &5 ,,3

' RLJQHE R LP SIRYH UKWDOURDGY HP ED @ QW
DQG SXECE \KHIMY LQ |&RG SIRCH DUD V WH
SURMPAKDG WHGXDODIP R UHEXAQ) GNDWMUUM

DQGHXDCHQ) GFDCP REIOWV

7 KH HYDODARQ 1P HZRIN DGRSWG B\ &5 ,,3
Z DVKLIK® \WWRKCRADAE HP SKDV] LQ) FR PSBURQ
WDM/R LQUIDKAMH FRWHIIHHR D G\K RW
WP XVHU \DIMCRARQ $V GRAXP HOMG 1Q W H
- RG YDQ\NY P SOPHODARQ &RPSIBAR Q
5 HSRWV WH \XFFHV R WH S BVRVZ DV
QUHD GHIGG WWRXIK LQAMRY \K R DV
NGP HMY R WDMVHG LRDGY SHADD IR LRD 8
SDWLE®I GXUQ] IGRGY DG QPEHUR SR S0
DFFFWIQ) \KHIMY ©  KLGB! WHH P HMEY LHGRMG
\BQIEE®! DKIVHP HOV WH REVEXUHG GHBHU
FROMAMMRQY DIRXQG @QG G\SOAP HQV DQ G
@O SRZHJ &UMADO WWAH B\ %00 O 6K L
URHDUKHY $KPHG  + DQ IRX Q &D W
URDG DQG HP EDQNP HOAFRQWAKPARQ LQ DUHD \ANH
%DUMDODQG 6DMKLLD URKDSHE GRFADOZD MY IR Z
DG \HAPHQN SDAMEY  Q\SLRSR UR QUED
EHQH Q) SROAFD® FRQGHAMG GQCRZ Q B/ Z KB
P DUILQDT LQJ \P DEXRTH.Y DQG GQEBW OE RHY
,Q \RP H LOXMIQRHY UDMVHG HP EDQNP HQ WX VR
WDAWRQDO  GD@IH KKDQHY HXWQJ
Z DMERIJILQ) 1Q DARQQ) VIANHY DQG WIIHIQ)
Q\SX\WVEHE HHD EHOHLIADY DG CRQ E B HELDY
FRP P XQWV , P SRUEQD WH&S5 ,,3 HDXD IR Q
QG QRAWM WP DAFDD DAFRXQWI RU WHH \RADO
G P IFV QRUAG IMIGFXGHAMDIJUH MG LP SD W
DDOMY B FOW JHXGEH RU HN @AW
& RQXODARQY Z HH R\WD FRQGXPMG Z W IR BD O
FRPPXQW OGDGHY RU HDM U-BUHHOD DY M
WHH PLONQ) YREH ILRP YX@HILE B JWRXS V
\KAK DVLQEIJHIRXVSRSXOWRQVRUFKD UZ HIBLY

*29(51$1&( -2851%$/

7 KHDWXP SWRQ XQGHOLQ) WHHYDODAR @ RG-D
C WOV IQUDIWKPXUH  IKHHO®  SWR GRYY

HIXMEE®! WAQHAH IDGG VR FRQUGH KR Z
IQ UDWAKRMH LV ERM \KDSHG B\ DQ G\KD &/

\RAR SROWFDOSRZ HJ $ V3HIQ DG L@

KDYH DUXHS GMDWMU UMN UHEXPAR QSR INAW

ZKHD GGG ZIWRXW DMWDARQ VR @D O
JRYHODGAH VAKRMUY PD WHQRUAH H MAQ)

YX@HDELOARURYHD JHOHDMQHE. LMW

,Q &5,,3¢v DH WH HIQHIQ JFH-OMF
DSSURCFK \R HYDODARQ SWRYIGHS D WUHDP QCHG
QQUDAYHR \KFFHW Z KIGIMGHIQQ) W HP H 1V
WMRQY WDW DIHAWMG &RQ WP D G SMRQ
RXWRP H/ 7KLY LHGFV D EIRDGHU SEEP 1Q
HYDODWRQ GRVIQ Z KHD UMOHIFH LV UHG XHE \R
SK\MEDO LREXWEHY W PDWV W H S RMEDO
FROMMMRYY HPEHEGHG 1Q  HQVILRQ RQBVO
DEDSVIMRQ

/ DNH &KDG 9DMQ 7 HKGRADIE 6RS KIWFDAR Q
. WRWB RDAFDQ QLIKW

7KH / DNH &KDG %DMQ HFRP SDWQ JS DV R |
&CPHRRQ &KDG 1 LJHJ DQG 1 LJHID RIHY D

WG SHISHARYH RQ WH P MDIGQP HOWE MZHD

HYDODWRY 1P Z RNV DQG JUIRXQG UDDAY 1Q

FIP DM FRQ CRW RQY 7 KHUHILRQLVAKDUDAM] HG

B HR®RIIDO GIUWEDARQ LSIG GHP R IS KAL
JURZW YIRBDAMHWHP P CREED IRP %R R

+DUIP  DQG P DW GMSOAHP HQV, Q LRSBR GHXR

WH PXGNDFHMG FUMY WH : R@ )RRG
3WRIUPPH : )3 DG ) RRG DG $ JUEXOMH

2 UDQ]DARY ) $2 NRQM LP SOP HOMS DP XN/

FRXQMI / LYHIKRRGV DQG 5 RICHIH 3WR IDP P H

EHE HD DG 7 KH LQWDAYH \RXJ KAWR

IPSIRYH IRRG \HPXUW DQG FIP DM UMIOHFH

WURXIK DWHANFUDARQ \IKFK DV LULLIDARQ K \KMP V/
DG FRPPXQW JUQ EDNW  IQFRPH

QYHMIIFDWRQ DQG  FIP DIM\P DUV D JIEK & H

ZIW \GHALIF \BUHAY R IOMD® G\S DG

SHIRQV ,' 3V DQGUHMUQHY
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7 KH HYDODWRQ FRQGXAMG LQ SDUHIKLS Z W D
WUWGSDW WP DG WH : ) 3¢/ 2IIIFH R

( YDODARQ Z DV P HKRGRBRILEDD [P EWRXV W
XHG D FRPEIQDARQ R TXDULH SHIP H) OO
\KUH V' JHRSDADODQDOMY DQG FRWHILAHD F
DWHXAP HONV |, WDBR GHB®R H3 WEBQEDUG URMAHAH
P HMFV \XFK DV WH ) RRG &RQXP SWR Q6FRH
)&6 &RSIQ) 6WDM\ ,Q3{ &6, DG
KRXHKRT LQFRP H WEELON © ) 3 . KL
WL/ DSSIROFK PDINHG D WS IRZDG IR P
RXVBXWAHIAME HYDODARQY W TP MMRQVE FD ”H
HMGHONZ KHQ DWHAWHG WURXIK D IWD IOV D G
SROAMDO HRCGRP\ G0V ) LW WH HY DX BRQ
|DGG R QLIHHIADM ERE HH) RARP B/ | RUKRW
FRPPXQWH/ DQG QMSOAHG SRS XDARQ V D
FUXADORP MIRQ 1Q D UHIIRQ ZKHH FRP S MIAR Q
R WRXAV DG WUJHAY DQG HM GFL
ERXQEDUHY FDQ H DFHEDM \WWQMRQY 5 HBRUV
IURP \WH, QM.CDARQDOS MV* LRXS |, &*

CQRWMG WDAQ FHIRIQ GRFDARYY DG 1Q ® &/ GG \R
SHA-BWRQVR IDYRUMIP  DQG WLIJHHS ED R DK
IURP FRP P XQWE WDMHOWH FOGHS \RP HAP K/
HXOMQ) 1Q WUDN R DG ZRNKH DQG
FRP P XQW GDCHY

6HRQG ZKLB! WH HYDODWRQ IQFOGHS D IR W
EHQHIW DQDOMY R GLIHHOW LOMYHD IRQ V LW
QUHD QHORMG WH LOWMARCDO G Q BILRV
JRHOQ) DAV VR WRH EHHIW /RDO
URVHDURKHLY DQG KXP DQMVIUDQ P RMR URE MYHG

WONAHIRQ UMAOHFH DAHN  SDUAEXD © Z HY
DG IRRG WRUW ZHH FCBMUHG E\ IQRP DO
DAWRIME/ RU PDQJSXOWMG B\ JDMHS B/
DDQHS ZIW DPHS DRRY 0 XJIK

0 F HPRW 7KHH G P IV ZHH WDUHY

DANGQRZ BEIHG 1Q WH HYDODARQ ZKIFK | REXVHG

IOWDG RQ HIEHR JOQV DQG D JUH DHW
QYHIKRRG RXARRP H/

) XUKHPRH ZKI®! WH X\H R \R SIMAFDMG
IQAFDRY SUIRVIGHG D YHHU R REMPRY W \WH
KRXVHKRTS GYHI REXVP IMHE EURDGHUTX MARQ V

*29(51$1&( -2851%$/

R JRYHQDOAH GIMP DR FRQ @RV
WDQVRWP DARQ DQGWKWEXI@Q)T DOR Z KIFK
DUH AXALDOI RU NKWRLQDE® DEDSVMARQ 1Q Y RDAB
HYLLRCP HQWV

7 KH/ DNH&KDG FDHH HP ST IHVKRZ HYDOD R @
WDADUHWRKQFD® \RXQG EXVWSROAD® \KD @ Z
P D SWIRGXFHP MBDAQ) QOUDAYH/R \K FHW $ V
/ FCH DUXH/ HOODARQ 1Q 1WDIL®
FROMW P XWJR EHRQG P HDXUQ) ZKHMHJ
SHRS®I DLH eEHAMU R I HARQRP LFDD DQ @D \BW
ZKHMHU IOMYHOARQY FROMEXWM R \X \WMP LE
UMIOHORH DQG FRQ QEWP IMIDARQ , Q WHDE WQ A
R O\KK QX HHD WH PRW G B UK
HYDODAWRQVUM P MIQ) WHI RIBIWRUWH Y/

)5$0 (: 25.  &5,7,48(
0(7+2'2/2*% &%/ * $36

$1°

7KH WUH FDH IHOPARYY SIRHOMG HDUTH)
\SDQQQ) WH 6DKHD 6RXW $\MD DQ GMH / D N

&KDG YDMQ  XQGEHIFRH WH JURZIQJ P \P D
EHE HHD FRQYHARGDOHYDODARQ DSSLRD K MDQ G
WH RSHDARCDO FRP S®f W R FIP DMFR QIFW
IOMYHARYY 1Q TWDILBI FROMW : Kl HDRK
SURMRVKDG W RZ Q JHRIWDSKLFDODQG WHP DAF
QVAPAYHIHW WHU HYDODARQY FRQYHL 16 RQ D
FRP P RQ \HAR \KRUFRP LQJV DQ RYHIHID EHR Q
QQHU WHKQRADAE 1P HZRINV GQMH DG IR U
XQGHOLY SRMAO O Q@PIEV  WPSRIDD
FRP SUHMRQ WDWSURUM HG \KRUMMP P HMFV
DQG @P WG LQFRISRIDARQ R GFDONCRZ BG) HIQ G
QHS UDDARY 7 KLY VHRARQ H SDQGV X S® WHH
@ MMARQY \X QNH] LQ) BMRQY ILRP E R H
OMDXH DG WH IHG R HSRM WH
P HMRGR®ILFDO FRQAHSMDO DQG QRWP DAYH J [V
WODNSHYDCHWHPXUHAHYDODARQ @Q D S

7TKH7\WDQ R ,QAARAY 7 HKERAD W0 HMFY
[Q&RP SB] 6\ WPV

$ SWIRP IGHONWRCAH.QZ IWIQWHHYDX BARQR |
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FIP DM FRQ CRAIQWMLYHIARQV LVWHGRP 1D EHR |
SUHHRMEQKHS IQAFDRY GHUIYHS [LIRP LHXKAOV

EDHG PDQDIFPHOV 5% 1P HZR AV ;KL
GGG R WEQEDLE] H DQG MP S@\  HYDOD W Q
WHH 1P HZRINV WG R UHEXFH FRP SO

FROM WASHALLE UDDAY VR D QDURZ \HWR |
TXDQMIDE® PHDXUY 7KH 2(& ' $&

HDODARQ FUMWID °  WHBYDQAH HIHRAY B8R

HIEHR P SDPW DQG \KWEICQDELON WK KJ K
JBED® DFA-BWG RSHDMZIWIQDSDD GP R
QQHDUFDX\DDN WDADWKP H/\WEEGIHYLR Q FQ'W
DG FOOUWD WERDE®! LOSXWRXVBXW S EMZD \ V
2(&' ,Q 1WDILB! DQG FIP DMDI I HAMG
VHMQIV \KFK DWXP SWRQV IDOMJ $V WH 6 X B
FDH LOVARDM/ [OMYHIARQY DIH RIWD DIAKHG
EDHG RQ \KUDFH®YHD RAVBXW \KFK DV W H
QXP EHUR KHREUH/ IHRIBIMG RUWHTX QW R |
FIP DM DEDSVARQ WDIQQIV GHIYHHS Z K
IDOQY) VR P HDXWH WH GHEHJ WDQUR PDARQ V
HWXWH IR RYIWP UMIHFH DG
SHAEX@Q 7KAH IQAFRY PD  RIHJ
FRQYHJHOAH DQG FOUW 1RU GRQRY E X WK M
DY FDSWILH FROMAMG @QG UJKW \KLW 1Q
LOMIRP P XQDO LHDMRQY  RU \KEW®I FK R BV 1Q
JRYHCDOAH GIMP DR ,Q WLV VFRH W HWR RY
GGG R P HDXWH \KFFAW P D LQDG MIMOW®

UHQ RUFAHDQ LAMRQ R FROARORYHUG MHERSP HQV
RXVFRP H/1Q \X WP VP DINHG B\ XQSUHARRE @V
DG YROAMDN 9%OPEHJHJ 50R  : RBR R

0 RURYHJ HYHD \RSKIMAFDMS P HMEV\KFK D WK H
) RRG &ROWP SWRQ 6FRH ) &6 RU &R S1J
BWDM\ ,QCH &6, ZKIFK ZHH X5 1Q W H
/ DNH &KDG %DMQ FDH UPDOQ RRAG 1Q
HRQRP HME DG KRXVHKRTG GYHD & IV WD W
DEVADRACZ D ILRP UHDMRQDODQG LW IR QD
QPR $V &KDPEHY ZDD A KK
UHIDQRHRQ SUH FRGHG LQAFDRY/SUIRP R WDIR P
R eSURHMRQOOEQQEHWS  SUMGI Q JZK BV
HDM® P HDWUHG Z KIB! LIQRUQ) Z KD VIV GFDD

\LJQULFDQARUP RID® XUWHIW

*29(51$1&( -2851%$/

7KV WKQRADAE QDURZIQ) QRWR @ QP IW
GOUIQ) EXWDOR EIDH/ SIRILP P 1QJ \R DGV

Z KDAVDXQWEB! R\WD DAKHH SHOHR \ kP LE
FKDQIH

7KH 0 Q) 3RDAFV ( YDODARQ DV $ SRIGFDO
3 UDPAFH

3HKDSV P RUH I XQECP HQEOWDQ P HM RR R IFDO
\KRUFRP LQIV 1V WH HBLMMP RBILEDO WK H R
GBROMA]DARQ 0 DIQWHP HY DX BARQ
IUPHZRAW RWD  WDW GYHRS QW
LOMYHIARQY DV SROAFDD® QHXWDOH HIAMHY 1Q
SIREGP \ROIQ)  +RZHYHU  RIP D MFRQQEW
SRILPV DH ICKHHM® SROANDO WM
UHEMMEXWM IHRXURHY \KUWSRZ HJ IHDARQY D G
UHHIQH DFFRW \R HFRBJLFDO DG LQ WMAWRCD O
DAWHV  JQRUQ) WHH O QP  UBXAY
HYDODARQ VR D P DQDIHIDD IXQAMRQ \HY HHG
IURP WH \RAIDOFRQM W 1Q ZKIFK LOMY BMR @
XQR®

) HIX\RQY QRARQ R WH eDQ VBROARY
POKIGH IV IOMWKARH KHH ' Y RS PQ W
SIRWAV DAFREQ] R ) HIX\RQ RWD DWW
SROADO WAKJJBY DV WRKQFDO FKD@D BV
HODEQQ) WH FROAQXDARQ R LQHTXIVD BB \X AP V/
XQGH WH JXMH R CHOADOSRIA (Y DXARRQ V
WDNDCRSVWLY BILE | DLOR TXHIMRQ Z KR EHHIW
ZKR IVH FOGHS DQG KRZ SRZHJLY IRMX BY HG
DV D LWXGVR SWRILPPIQ] 7KLY FUMIXH ZD V
FODUD YIME®ILQ WH 6 DKHODQG %D @G WK FD W/
Z KHH SUIRWFVHYDOOIRYY RP WG 1Q TIM 1O RY
KRZ  LIOMYHIARQY DOMHS H MAQ) WMR Q RY H
O GOV DQG JRYHLDGAH DXWRIW |, Q W H
/DNH &KDG %DMQ WH DSSIRSUDARQ R
FRP P XQW DWHNV B\ GFDOHDM/ DQG LQR BD O
SRZHJELIR\HY  Z HIDGRAXP HOMG LQ | LHT WYGEHY/
* ZDV DEHOWILRP  RIILADO HYDODARQ USR W
, QOMCDARDO & UMY * LRXS 0 XJDK
0 F HPRW ) XUMHU H DFHED Y J WLV
SIREGP IV WH ZIGASUDG XH R HWOD
HYDODRY Z KR R WQRSHDMZ IWIQWP H ) G

,661



32/ ,&< $1°

IXQAQ) FRQMADLQN WDMIP IWGHS H) I 1P HQ W
ZIW SRODAFDO HRQRP\ G QP LV $V (\BHD

DUXH/ PDQ  HDODARYY VHUYH W H
SHIRWP DAYH SXLSRH R YDICDAQ) DG DN H
WDQ LOMIRIDAQ) LW DWXP SWRQY 7K Y/ LH) G
HYDODARQ QRAMMMCH |HAYH EXWFR PSCAMQ
VWWHIQQ] DG DURKMWRAMY WD W UZ DG
FRP SIDQAH RYHU GDLQQ) DQG WK QFRD I
\WZELOW RYH\NRADOADQU RUP DARQ

6KRUT HP \P DQG7 HP SRIDOVIQBHN
$ QRMHU FUMFDO QP MMRQ 1V WH WD GHF R
HYDODM LOMYHARQY Z IWIQ \KRUMP HID RV
WSLFD® DOIQHS Z W CGRQRUIXQAQ) R FBV 7K
WP SRUDOFRP SLHMRQ XQGHP L[QHV WH D EDWV R

HYDODARQY VR DXHX WH GXUDELON DG B IVEDNV

DG GYWP HIHFW R SRIDPIQ"

SDUEXO® [Q WGB! DQG  FIP D MD IHAMG
MMQIV ZKHH IHCEDAN GRSV DH VR Z
XCBUHARRE®! DQG QRQ AHU

QO WH YDQIOK FDH WH HPED @ FHDW
FROWAKPMG XQAHUWH &S ,, 3 SIRMANZ HHK IBG
DV \KFFHMXO 1Q UGBXAQ) IPPHZDM IGR G
@P DIH + RZ HHJ \VHYHIDO HOW@WU Q B \KXG HY/
UHWHDOG WDOW WH DOMHS ZDMJ I®Z DG

\HEP HORARQ SDAMY KDG GG \R GDIDHS
ZDMBRIJIQ) DQG AASOAHP HOW W HIQ JQHZ
IRPPVR YX@HLELON DG JUHYDQRH $ KP HG

+ DO 7KAH G QP LFV ZHH LQY IE B\R
WH\KRUWWMP HYDODWRQ IDP HZ RN X MG E \ WH
SURVPWGLP LOULWKHY Z HHREVHLYHS LQ W H6D KD
DQG / DN\H &KDG FDWH/ ZKHH SHORFEX G Q JD G
QMHIKRRG SIRIUPV ZHH HDODMS ZIWQ
PROMV R FRXWH RIHIQ CR LOLI KV IOR
Z KHMHU LOXMMARQY HIGXUHG  Z KHM H UARXUAH
FRP SHARQ Z DV UHEXAHG RUZ KHMHUFR FP XQW
WKWAZ DVURKRUHG

' HYHERSP HOAMHRUMA KDYH ®Q) HP SKD YHG W H
IP SRUBQFHR UHFRIQ] LQJ WHWP SRUD QD XWHR

FKDQIHLQ FRP SBf \X WP V 3UMKHAW: RR RN

DQG$ QA V DLIXHWDNQIA R QD

*29(51$1&( -2851%$/

WOQURWP DARQ IV RWR QRQIIHU DG SDNV
G-BHXEHW WHIXIUQ) CRWVMMWWIQMXYHOAR QEXW
IWDARQ ( YDODAWRQ P RGHY WDAVDWXP H @QHD U
WP HIQHY DQG WLSIG |HHGEDAN IDIOWR DIOQZ W

WHH UDDAY/ SURGXAQ] DWHXP HOV W DVDUH
ERM SUHP DIYUH DQG LQFRP SBIM © KD W QHHEHG
IV D \KUWWZ DS SKDHS HYDOOWR QP RGHY
DEBZLQ) IRUH SRWVDCDOMY SHIRGF GOWDQ J
GRSV DQGWHWINQ) R @IJLQ) [QADRY/WD W
RQO HP HIHXQGEHMARXRUD \WUD GHD) \

0 DULDO LY WH 0 DULY/ : KRH . QR DG Bi
&RXQN

) LQD® DQG SHKDBVP RMBLRIRXQED HYDOD IR Q
P HZRAWV 1Q FIP DMFRQTEWN \HMQ ¥ R WD
HFOGH RU XQEHYDOH WH NQRZGGIH D G
SHISHAAH/ R WRH PRW DIHAMG E\
IOMYHOARQY 7KLY H FOMRQ IV CRWPHHY D
IDXH R LFOMRQ BEXW D WHBAMRQ R

HSMMP RBILFDOKIHDUAK\ © Z KHHH SHWIRWP DO
DQG H WLLDONQRZ BEIH LY SURIMHE R WU@® B O
H SHIHADO DQGLQ RUP DONQRZ BGIH

. K® PDQ HODODARQ/ FOIP VR EH
SDUASDRY  1Q SIDRAFHWILYRWD P HD §aP WG
FROXGDARQY Z W FRP P XQW UHSURHD IR RU
HDM IQRIPDON WMU WDQ FRGWIQ R
IQAFDRY \KDUHG IQMSHEMRQ R WXV R U
GHIEH.DAYH\SDRHYI RUIHHEEDAN &RWD DO

$V/ HOFK 6FRRQHV DQG 6\WAIQ) HP S 1o WH
IQ WHU ZRN RQ G QPILF \XWHQ B QA
URMIOHRH LV QRAD \WMKQEFDODMIEX\WM E X\D QYHG
SIRFHW WKDSHG B\ KMRY FXGXH DG
QHRIDARQ ( YDODARQY WD DIOWR H DI HZ LW
GFDOCH IOWRQV R UAM@HAH FRQ GEAHROMR Q
DQG \KFRHW DUH ERXQG VR SURGXFH DWHKP HON
WODNIHP MDQIQHE Z W JURXQG UHDDARY

7KH FDH WMAH/ FRQWP WY SDMMO ,Q W H
6OKHD SDWRIDDWV JWIRXSV DQUG  ZR ARV
FRRSHDAYHY VR NH  FROWNMHOAHY 1O FIP DM
YX@HIDEGIFRP P XQWAY  Z HH@UWHD OE M) W
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IRP  SHOFH FRPPIMH HOODARQV ,Q
YDQIMEK OQEBW FRP P XQWAY ZKR E RHUM H
EXQVR ZDMM®IJIQ) ZHH CRWS DIWR | W H
HYDODARQ SURFHW ,Q / DNH &KDG ,' 3V D @G
UHMUOHY Z HH EXQEBG QR JHHIF EHQHLADY

FOMIRUH/ HDIQ) FUMFDOGMAGRARQY LQ DFRHW

FONBP HQV  DQG  YXQ@H.DELOWN 7KLY
PDULDODARQ R WH PDUIQY QRWRQO
XQGHP LQHVWHRHAFLON R HYDODARQYEXD B,
WHU XWON QMYHMARQY FDQ QW EH
PHQQIX® DIAKHG ZLWRXW XQGHMWD GQ J
KRZ WH DUHH SHIHJFHG DACBWS DQ GROMMG
B\ QLIHHQMRADIDARY

) XUKHPRH XK HFOMRQY SHSHMDM D
EURDGHU FBWAWP LF LOMVAH WH SUMBIIQ J R

1 RUNHD WKQRADAE NQRZ BEIH X WP V R YU
BRAMHO \WDMSG NQRZ BGIH 6FKROLY \KFK DV
( \FREDU DQG &KDP EHY KDY &R Q

FUMIXHS WH FRRADO XQCHSIQQQY R
GHHBRSP HQV NQRZ BGIH SIRGFAMRQ © R X W
FROWRQMY WHH DX P P HME/ HYHD W HP RWV
P HMRGR®IIFD® DGYDRHS  HYDOD R Q VP D,
UHSQEDM WH YHY  H FOMRQV\WDWFIP DIMFR QIFW
LOMYHMRQVSXLERWNR DEGLHA

7 KH PUMIXH SURHIMG 1O WLV VHRARQ U BYW. BV
WH LQDGTXDR R HYDODARQ WP HZRWN VIQ

IWDILB FIP DMARQ CGRWVARQM W IV Q R RHHD

WKQLFDOEXWAAKPMUDO ( YDODARQ DV FXUHD @/
SUAMHG RWD UZDGY PHDXWD EDV R WJ
PHQQ GERMAIHG LKHHO® SROAD O
SURFHAH/ FRP SUAAH/WP HIQ Z D VW R EPXH

DAXDORKDQIH DQG P DUILQDT] B/ WRVH Z W W H
GHBHIAKENHLQ RXVFRP HY $ GALRMQ) W MHJ [3 V
HIXWH/ PRH WDQ ZHNQ QAR VYV RU
H SDQAQ) \RROIW IWGHP DQGV D LHMINQ) R

WH SXISRH/ SRIAFV DQG HSIMMP RRJ BV R |
HOODARQ MHD $V FIP DMARQQEN WMV
IOMM\ DQG GHYHESP HQVDRRY LQRUDIQ ®

RSH.DMLOQ | IDJLBIHQVLLRQP HONV WHLP S HDAYH\R

UHP DILCHHYDODWRQ EHRP HYCGRARRWY

*29(51$1&( -2851%$/

P HNRGRBILFDO EXWP RUDO , Q WH Q HAMHRAR Q
ZH SURSRH D K\ EUG HYDODAWRQ ILIP ZR N WD W
VHW VR WHBRGG VR WHH KOOI N B

IOMWAQ] UMPV WICNQ)  SDWASD RY

GLIQ DQGARY CRAVHMMYHP HMRGR R I/

72: $5' $ +<9b,’
)5%0 (: 25. )25
&21)/,&7=21(6

(9$/8%$7,21
& ,0 $7(

,Q WASROH R WH \KEWEQADO \KR WR RQ ¥
RXVEQHS LQ WH SUYIRXV VHRARQ WLV S DAR W H
SDSHJ SUIRSRVHY D K\ EUG HYDODARQ P HZR N
WDAEHAU FDSVMURY WH FRP SB[ W IXGW DQ G

FROMIMG QDXUHR FIP DM FRQ CRAIQMYHD RO V
1Q 1WIB FROMW 5DKHJ WDQ QWD Q)

FRQVHOARQDO \RRY DORJHNHU WH S BSR MG

DSSURCAK \HHW\R LHFDIELDMWHP B\ FR FELQQ)

WH DFFRXQEELON DQG \WMXPMWH R WDG\ARCD O
PRGHY ZIW WH DESWELON FROMW D
VFOMMW DG LQFOMYIW GHP DQGHG B\ YR DMK

HOVLLRQP QN 7KLY K\ EUG P RGHOGUIZ VIR P D

W QNHIY R UDDWV HDODARQ  GHYHR B HQEO
HYDODARQ FRP SGf W I DIH PRQWUQ] D G

SDUMASDRY DAARQ WDKK ZKIB HP EHEAQ]

SUGAS®Y R FRQOAW \FOUMMW  USMOHFH

WIONQ) DQG SRDAFDO HRQRP\  DQ DMV DV
| RXQEDARDODMHIWDQ RSWRCDCHBP HOW

) RXQEDARDOB UGASBV &RP SBf IW 8 GHIRIQW
DQG/ RFDOWN/

$ WWH KHDUWWR WLV K\ EUG 1P HZR N @V D Q
HSIMP RBILFDO \KUW PRYIQ) IZD ILRP WH
IMRQ R @QHDU FDX\DDN DQG S HGRD B
RAFRPH/  WZDG DQ  XQGHMWEQ ®U R
IOMYHOARQY DV DEDSWYH HUDIHP HQN Z LW
FRPS®] (WMPV ) WDILG! DQG FIP D MD IHAMG
WHWIRY/ DH AOIRMIHS B SROADWF
JRYHODQAH RYHUDSSIQ)  IQWMMARQY LQRWPD O
XGIPINQ) DQG \RAD® HPEHEHS WHRX EH
QVSXW
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» Q VXK VAMQIV FKDQIH LY HP HIHIVHRQ MY WV
DQG RIWD CRQIGHDU $ VREQHS B\ 5 OP DI [P
HAVDO FRP SGf IW ¥ DIH DSSIR BX M \R
HYDODARQ HP SKDMI H IHHEEDAN GRS VG Q BIE
EDHIQY/ DG WH IPSRUEQGH R WPIQJ
HIXHAQ) DG HDARQDO G QP IV 7KHH
SUGAS®YAKDIBIHWHCRARQR! 11 HG1Q GDRY
DQG HOARXUDJH HYDODRWY R WICN 1O WPV R
SUIRFHWWDAQ)  SDAMLQ GHMAARQ DQG LMD IR Q

7KV DOR QHHAMDM/ LOMWDAQ  \XVIWP V
WIONQIT QRWP HHD DV D YIXDOWRR OMKFK DV
SIREGP WHY/RUFDX\DOBRS GDIUPV E X\DVD
P HKRGRBILFDO RUHDDARQ WDW XQG HVEIQ G V
LOMYHIARQYDVSDWR ELRDGHUHR®ILED GR D O
DQG SROAFDOIHHEEDAN WPV |, Q SIDRARH WLV
PHQV URIQ]ILQY) WDN D FIP DMURI@ON
LWLIDARQVAKHP HP D DI HAAQRWRQD D IIEX DO
\ IHG EXWDOR @QG WXUH WPV P LIUDARQ
SDAM.QV JHIGHJWRBV DQG LQRWP DOJR MO R A
$V0 HGRZV IDP RX\® DUXHG FKD QQJ D
\MQI®! YDUDE®I LQ D FRP SB] WP FDQ ®D GR
FRXQMIQMMYH RUGHD, HG HIHAW HYZ KHH $ Q
HYDODARY 1P HZ RIN WD DY VR D FR QM RU
WHH LOMOONDI HY UMY DMIEXWQ) FKD @ HR WH
ZRQJ IDARY  RUP MIQ) IMDORIHMHU

( TXD® HAHADOL WH JUIRXQAQ) R W YK\ EUG
P HZRIN 1Q @FDO FHSWWP RRILHY DQ GQOyY B
H SHIHIH :  KI®! WH QMDMUH RQ SDUAAS BR U
PHMRGY IV YDW &KDP EHY &R T DO

PDQ  HYDODARYY FROAMXH \R \WHD D O

NCRZ GEIH DV DHCRWIORU \XSSGP HOR U 7 KLY
P HZRIN UWWYHOH WOWVKIHDURQ E\ WD Y J

@FDODRRY QRARQD DV GD \RXUAHY E X IV\FR
DDOW DG FRIOMSIAMY R HY DXAARQ
IIQAQIV ,W DGYRIDM/ WH X\H R eAWHD
JHHDMS CDEF DQG FRP P XQW GG \FRUHD G/
DRQMGH HSHW DDOMY O RURYH W
HOARXUDIHY/ HYDODWRLY R LQYHIAMP H 1Q EXLEHQ)]
WKWV HQIDILQ) &FDO NQRZOBGIH KROW DQ G
HRIQ] Q) SOUDOXQEHMWEQAQIV R USMOHH

*29(51$1&( -2851%$/

MVAFH DQG \KFRHN 7KH ZRWN R/ HOFK HVDO

KDV \KRZ Q WDWelRITHIH D QP HQ
YDMD QLIHHIMKIQIVIQ GLIHHOMHMO ¥ IR P
VHEXUQ) DQRHAADO JUJ Q) LRAWY VR HD XUQ J
DFFHW \R Z RP HY FRRSH.DAYHY RUNDIHI Y0 GQ
\SILMDO@QGWDSHY $ K\ EUG [P HZRWIN P X W
EH I ®f LE®IHIRXIK R DFFRP P REDIM W MH G YHIH

YIMRQV

6\WKRMUDOR RP SRHQVR WH+ \ BUG) LD REZRWN
7KH RSHDARDIDARQ R WH K\EUG PR @D

LQYROHVILYHNH FRP SRQHONV

WENHKR@HU P CSSIQ) DQG SROAFD GFRCR R
VFRSLQJ

PUHSPHNMRGY DG P XGW\FDD U GOV
FRIBAARQ

DEDSWYHDQG WDAYHIQAFDRLY

HP EHEGHG | HHEEDAN BRSV DQG

LM UIDAYHVHH P DNLQJ

) WW WENKRGHU POSSIQ) DQG SROAD O
HRRP\  \FRSIQ) PXW RFEXU EHRH DQ\
HYDODARY LOWAKP HOV LY GRLIQHS 7KV MBS
HOWUY WDWH/DODRY XQGHWEQG ZKR KRGOV
SRZHJ ZKR IV H FOGHG DQG KRZ FIP DM DQ G
FRQQEW UMV DIH QWMEXWMG  7RRY \K K DV
&$5( &/ e5DSIG 3RDAFDO ( FRGRP\  $Q DM

RU '), & € UHY R &K B
|LDP HZ RUN DUHZ HOVKOMG \R WVAVAN 7 KLYSKD M
P XWDOR LQFOCGH FRQ CEAWHOMMW DQ DMLY
IQRPHE B\ VRRY @H WH ' R 1R +DWP
IUPHZRIN $ QGHIRQ R GO\ KRZ
IOMYHARYY IQMDRW ZIW LGHOAV  LHR XFH
DFFHW DQG SHA-BWRQVR! | DLGHW

6HRQG WHI WP HZ RIN IOV RQP [ H3 P HM RV
DQG P XGM\FDDU CDW FRIBPARQ 4 XD QUM MH
IQAFDRY WK DV \IHB  PSWRY AHQW
KRXAHKRT LQFARP HFKDQIHY RUWIQ DYDUD EDN
* DIHIP SRUBQVEXVWKH P XWAEHFRP S I8P HOMG
ZIW HNQRIUSKIF REHYDARYY 1Q GBWN
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IOMYLZV DQG SDWMASDRY \RRY KK DV
PDSSIQ) WPHIH/ DQG WRUWIQ) 0 XW®
\FDDUW HHY R WH QHG \R FRIBAVG T CRW
RQD DAMWH KRXWHKRT RU FRP P XQW GYHDEXW
DOR DN PHR DG PLOARGYHY GWMMEN

JRYH.CDQAH LIQMJIJURXS IHIDARQY QDARCD © RA

HOYLLRGP HQW 7 KLV DARZ V\WH HYDOXDARQ VR WEFH
KRZ FKDQIH P RYH/ DRRW @\ HY DQG KRZ &R0

G P IFVDHWKDSHS B IHIRQDARUJEE DR BV

7KWG WHK\ EUG P RGHOIQARGXA/DAD ®YHD G

IWLDAYH IQAFDRY IHMAMY) WH WIAW R \WD I
®ILPH/ 7KV GRV QRW PHXQ GWDGQJ
P HDWUHP HQW EXWUDNHU WHDAQ) 1Q GDWRLY DV
SURYIMRQDOK\ SRIMHH/VR EHURYIMWG LQ LRGRQ M
WR Q¥ IQRPDARQ )RUHLCPS®! DQIQWD O
|QAFDWU I RUVRADOARKHIRY  \KFK D IUHT ¥R

R IQMJJWRXS PHWQIV PLUIKWEHHSDGEBRU
U-S@AHG P IG HYDODWRQ UL FRP P XQWHY'S LIRUMI H
RMHJ PDINHY R WKW ' UZIQJ IRP
GHYHBRSP HQEO HDODARQ  3DAMRQ W H
HYDODRLE IRBI EHFRP W/ RH R IDAQMARQ D G

VHOHPENQJ HPEGY RQIRQJ DS MR QR

VRRYDQG P HMFV

) RXUM HP EHEGHS | HHEEDAN GRSV DUH FUMED @R
HOWUQ) WDWHYDODARQ LV QRARQD H WD WY HE XV
JHOHDAYH ' D FRIBAMS P XWVEH \KD M5 Z W
FRP P XQWH/ DQG WENHKRGHY WRXIK S HR G-L
GOLIQ) ADRIXH HIEQY FRXUH FRUHWR Q
DQG IHQ RIAQ) DAFRXQEELON

) HEEDAN P HKDQMWPV \KFK DV PR EBIED MG
\KUH V FRP P XQW QRAWAHERDLGY RU LHORAY H
ZRINKRSV DOR \HYH \R PLOAMDM HY DXGARQ
IDAJXH DQG IHQRUAH WH LG-D WDWGEDLDQ JLV
UHASURFDO, Q | IDILGI\VHMQIV Z KHHUHD R GK 8§ V
DQG SHABWRQ/ DH RWD PRH YRODWH! WD Q
LQ IDWAXAMUH WHH 1HGEDAN GRSV FDQ E HD V

LP SRUEQADVIRIPP DAQADRY/

*29(51$1&( -2851%$/

) DD IQMWDINH  HOHPIDNQ)  1Q R'OM
QMR LQ) GDB DRRW P HMRGY WWDBVY DQ G
WPH KRURQ/ 7KV LV ZKHH WH K EUG
IWDP HZ RIN QMAQIXNKHY WHD TURP FR ¥ B IR QD
P [ H5 P HMRGV HYDODWRQY 5 DMHJWD GBD D@D
WDR\V R TXDQAAYH DQG TXDDVAYH DQ DMV
WL DSSUIRDFK  WHIXWH/ HYDODRY R E X&
QDUDAYH/ R FKDQIH WDAZ HDOYH VRIRMHUWHD G V
FROADAPARQY DQG DP ELIXIMEY 7 KRHQ ODAY M
WKRXG EH FRARQWKPMS ZIW  QYHIH
WENHKRTGHY \XKEMPMG \WR \VFUMQ.  DQ GP DG H
DYDMEG! QRWV MWW R IXQGHY BXW WR @& BO
FRPPXQWY 7KH SIRHW R PINQJ VDM
VRIHAMHU LV IWHD DQ DAWR URMAIHFHEX @Q)
KSSRUMY) GHIEHDARQ WXW DQG DG BW H
JRYHLDORH

3 LBWQ D5, QMMARDO P STFDARQY

3l WLV ILPHRN ZIO® WH XWH E R
LOVAMARCDO! Gf LELONV DQG HYDODWUD & BV W
LV QRAQMXGHE DV D VUNH . VROMRQ EX W \D VRV
R SUCHS®V DG SIDRNAHY DEOBWEGIWR G ILHH) W

FROMW 7KH ILLPHZRIN KDV DOHDG\ IRXQ G
SDUADO H SIWMRQ 1Q VWRPH SIRILPPIQ J W H
0 HR &RSB\ 5,6( ,, UMIHFH SIRIP 1Q
1 1JHJ DG %XNQD ) DR IRU IQMIQ A X WG

RXWWRP H KDUYHMQ) SDUWAASDRY PDS &) D G

FRQ CRADQDOMY LQ LW HYDODWRQ GHLI Q 0 HR

&RV 6P DO 86$, o FRP SO W

¥ DIH P RQWRUQ) SIBW KDYH WAKMG \R R/GINH
6HOAQ-D, QAFDRY/DQG 0 RWBLIQLLEDQ KD QH
1O IWDIGI \MMQIV + RZHVH WHH HOPS |/
UHP DIQH A-BWRQVIDIMHUWDQ WHQRP

7KH ELRDGHU AKDIBQIH 1V LOXMIMARQ D 0 RWV
GRQRY FROAQXH VR FRP P MIRQ HYDOD W @ Z W
I[HS LQAFDRY WKW GDAIH/ DQ GQAD R Z
DFRXQEEION PHMFY 7R HIEB® K EUG
ILPHZRINV  WH  PXW LOMW 1Q @&Q BU

HYDODWRQKRU] RQV 1G] IEBIXQAQ)  FOSCAW
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GHHBRSP HQNRURYDODRWY Z W LOMEMAS (@ O

WOQQ) $ FOGHP IE SDUEHIKISV P D E HRUMED O
KHH SDUAEX@UD Z I GRADOXQLYHMMWHY/DQ GMION

VNV WDMDQ DAKRU GRQIMYADOHY DRP HQW
( YDODARQ XQW ZIWIQ RUDQ] DARQ WKFK DV
81' 3 )$2 DJUG: )3 DORQHGWRUHM Q NK H
7HPV R S5HHHIH WH IMXH LOFR BRIDAQ

FOX\H/ RQ SROMDO HRQRP\ D O™V

SDUARSDRY P HMRGY DQG WWLDAYH GHL QILRP

WH RAWHNVO RUFRYHJ WLV 1LDP HZ RIN FD@ |RUD

\KUWIQ HOODRU PIQGHN ILRP DX GRV R

GOHY W ICAOBRY R HORRRQ $V
YOPEHJHJ DQG 0 DEY QRMW
WDQURP DAYH HYDODARQ WHTXWH/ KX PLON

SROAFDO [Z DIHHW  DQG HMIFDO V- MY W, Q

FIP DMFRQ@FW \HMQIV HDODRY DH QRW
QWO REVYHY WH DH SDUAASD @ 1O

\KCBLQ) NQRZBGIH LQOHAQ) WWRXUH I® 2/

DG DIHAAY GIMPLCR 7KWV K EUG PRG @
HP ELCAH WDW UDDV DQG RIHY D S B 2D

WRZ DLG HYDODARQY WDWDLH QGRWRQ\OWIR BXV

EXWHGRME®

8&218&/ 86,21 S5HPDIQQ ( YDODARD
IRUD) IDJP HOMGDQG: DPIQ) : R(G

$V FIP DM QMXSWRYY LOMMI\ DQ GIWDILONV

GHBH)Y DARW PXGS®I JHRIWD 8 W H
LOMYHRQ R HYLLRGP HQEOMAHY DQ GR QIFW
KDVEHRP HD GHLQQ) FKDOQIHIRUGHYHES PH) W
DG SHAEX@Q DIHXEV : KOG 1Q WMARQY/

KDYH LIHGRQGG ZIW DQ DUD R FIPDM

UMIHFH DQG FRQI AP MIDARQ SIR 1PV WH

P HKDQLWP V IRU HYDODAQ) WHH LOMY BAR @

KDYH QRANHBWSLFH Z W \WH FRP SB IW R W H
SIREGPV WH DIP VR DEAHN 7KW SD SUK

DUXHS WDAWWH GRP LQDQARYDODARQ SDIDAIP V

* DORKRUG 1Q WKQRADAF IQAFDRW @ B U
WHRUH/ R FKDQIH DQG WOME ®JILD RV DM

IXAMUD® P MDQIGHS Z W WH G QTP IE P X W

@ HH3U-DDAVR FIP DM FRQ CRWFRQM W

*29(51$1&( -2851%$/

7KWRXIK HP SIUFDO FDH HORARYY IR P WH
6DKHD 6RXW $ D DQG WH/ DNH&KDG %MQ ZH
REHYHG KRZ H/DODARQY RXWOHD 10O \R
FDS\MUH SROADO QXDQFH WP SRIDOG-BW DQ G
GFDOSHISHAYHY RIWD URXEMY) LQ DWHXP HON
WODAD |LLP  EXUDXFUDAE SHIRUP DQFH UIDMHUWD Q
UYHDOXEWEQAYHLIQUIKW

,Q WHSRQH ZH KDH SIRSRWHs D KE G

HOODARY WP HZRIN JIRXQEG 1Q MMV
WIONQ] SROMDO HRQRP\ DQOOWY DQ G
SDUMASDRY  HJDIHP HQW 7KLY DSSIR BX GR M
QRW UHWAW WDAMRQDO VRRY RXWL KNV E XV
UBXSRHW/ WH ZIWQ D ERDBH
HSLMP RBILFDO \KUW WDW WDV URI@HD A D V

HP HIHQN  FROM WRRMMIHQN DQ G \RADD
QIRIDMG % LGFRSRIDAQ) P HG PHM R\G
DEASWH IQAMRY IHEDN GRS DQG
FRP P XQW FHOMHG FQHPDNQJ W HK E 16
P RGHODIP V\R UHFRGAGI WH [P SHDAYHVR W R

UHBYDCRH DQG LHSRQUELDNV

<HNVIRU KK D IUPHZRIN VR VBN H LIRRW
IOINMMRQDO FKDQIH IV IPSHDAH ' R QR
DIHAH/ PXW HPELDAH ®QJH) HDXDWRQ
KRUIRQV 1XQG HGRAYH \SDA/ DQG FXGRY DHW
HDODRU FOSCAMY/ DAMQG R X GHIRIQN
SRZHJ DG YRFH SGIPDMY WHPDDQJ
HYDODAWRQ LY CRARVAD P HMRGRBILED €] HFAVH
WLV D SROAFDODQG HMIEDO DRW , WD MV XV \R
UHFRQUGHJZ KDAZ H YDOH ZKR ZH QWM \R DQ G
KRZ ZHNQRZ ZKDNZH FOIP \R NCR Z 1Q WH
|WDJP HOMGDQGZ DLP 1Q) Z RUGBZ HVHHN W BED WU
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S()(5(1&(6

$KPHE % +DDQ 5 ,QUDIAKPMH DQG
,QHDOON ' IMMEXWYH 2 XWRP H/ R &QP DM 5 FUQHOW
3IRVAWIQYDQIMGHK ' KIND & HQAHIRUS UEDQ6\MAHY

$QEURQ 0 % "R1R+DP +RZ $IG &0
BXSSRWBHFH RU: DU/ \ QQH5 IHQHU3XEQKHY

WKDGU $ LEUKP 0 7D 7

&KDIDAMIMQJ 5 RICHH 8 QBDANQ) WH &RGA-BW IRU
7 DANOQ & QP DM &KDQIHDQG ' HYHIRSP HQW & QP DM DQG
' HYHIRSP HOW

YOPEHJHU 0 0CEN / 5HO RUB
( YDODARQ : RINQJ 8 QGHJ %XGIHW 7IPH ' D DQG
3ROAFDOE RQMDIQN 6$ * ( 3XECFDWRQY

YOPEHJHU 0 5DR 9 © RRERAN 0

5HO RUG ( YDODARQ : RINQ) 8 QGHU %XGIHW 7IPH

' DB DG 3ROMDO &ROWOQN QG HG  6%* (
3XETFDARQYY
YHMPIQHD 7 $ %D % 0 DIDYWD) 3 7KH

3ROMDO( FRB\ R/ DQG * WCEELQ) DQG ( QVLRGP HQED
, QHRXUW LQ WH 6DKHD 7 KH -RXUZDOR 3HDWDQAB\MAH/

% & : RRG 5 * 1H\KDP $ ' DR/ 0

5 KICHOAH DV D 3RIA 1 DUDWYH 3RMOADY DOG
/IPIW," 6 %XCUD B
&$5( 5 DBIG 3ROAFDO FRGRP\ $ QDOMY 7 RROIW
8 QGHIMIQAQ) 3RZ HUDQG, JOHIAH &$5 (, QMLDWRQDO

&KOP EHY 5 : KRVH5 HDDWV &RXQN' 3XWQY) WH
) LWV DWWV, QMP HADM 7 HKQRBRI\ 3 XETFDWRQY

&RZDD $ W]ZREY DG ) X]ZREV
' HRQWAKPAQ) ' HYHIRSP HOQV DWARXUH ' HYHBSP HOMQ
3UWRANH B

(VREDU $ ( FRXQMIQ) ' HYHRSP HQV 7 KH
0 DNQJ DQG 8 PDNQJ R WH 7KUG : RUB 3UGFHRQ
8 QYHMW 3WHN

(\EHD 5 8 QFRYHIQ) WH3RDAWFVR ( YIGHAHDQG
5HXWV $ ) WP Q) 3CBHJIRU' HYHBRSP HABUDRMARCHY
, OMMMR ' HYHRSP HWBWALY |, 6

*29(51$1&( -2851%$/

) HIXVRQ 7KH $QN3RMMEV 0 DRKICH
' HYHIRSP HQV'  HSROWA] DARQ DQG %XUHDXAUDWE 3RZ HJIQ
/ HRMR 8 QYHMW R 0 LQCHRB 3N

JGH7 7 KHLP SDAWR HOYLLRQP HOBICFRRSH.DARQRQ
SHAPDNQ ' HIQWRQ/ PHKDQWPV DQG HP SIUFDD
FMGHIH , QMCDARQDOB\MGAHY5 R B

, OMDARDD &UMY * LRXS |, &* 5 HYHMQ
&HOADOO DIY' HAHMOR &RP P XQDO9 IRBOAH $ IUFD
5 HSRUAL R

,3&& BL[ W $ WHXP HOAB FSRUV, QMIRYH.QP HQEO
3 DQHORQ& TP DM&KDQIH
JHFK 0 6FRRQYV , BWIY $ " \Q@PIF

BXWELCCELOARY 7 HKQRBI\  ( QVLRGP HQW 6RADO- XVAFH
( DUNVDQ

I BPCH 6 30QQ) DG ( YDOOURQ 1Q ) WDILGA
&ROMW $CBWQY 7RRY DQG O IQOWN 2 YHIMHDV
" HYHERSP HOW QUAXM

0 DK . HAVDO &@P DM DV D UM IDRRU IRU
DPHS FRQQEW 1 DMH B
KWBV GRLRU v

0 HDGRZV '+ 7KIONQI 1Q 6\\WWPV $ 3UP HJ

&KHYD* IHD3XEDKIQ)

0 HA &RSBV ) LQDO( YDODUWRQ 5 HSRW 5 ,6(
5 FI@HFH3 WRIWDP
0 XJJIX 5 0 F HPRW- &RQTEW &@P DM

DG &RUXSWRQ $ 7UIHAB R 5 MW 1Q/ DNH&KDG - RXUDO
R, QMLDARQDGS |1 DL _

2(& ( YDODAQ ' HYHIRSP HQW &R RSHIDARQ
6XPPO0 R . H 1RPV DG 6WQEDWLY 2(&
3XEQKLQ)

3DMRQ 0 4 ' HYHRSP HOEQ YDODARQ $ SSOLQ

&RP SB[ W &RQHBW \R ( QKDQFH , QQRYDARQ DQG 8 \H
* XIORUG 3UAW

3IZ\RQ 5 71 1 5 HODMF ( YDODARQ
6$* ( 3XECFDARQY
3HIQJ 0 ' L. " MDIMUSRDARY 7 LSSIQJ
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SRIQN IRU AKDQIH 1Q WH DEDSVMRQ R \RARSROAFDO
WHILP B/ 3IRILAWIQ+ XP DQ* HRIWDSK\ B
3UMKHW /  : RRBRAN 0 $QaHEZV 0

/ RRNQ) / INHD 6V 7 HKQTXH/ R 3HMMMOA) DIOUH LQ
6\DM &DSCEION |RU P SOP HOMMRQ -RXUO R
' HYHIRSP HOM\WWAH/ B
5OPDIQICP % -RQV + S5HED7  <RXQ -
([SRUQ) WH 6AHFH R &RPSO[IW GOV DG
,P STFDARQV IRU"  HYHBSP HOADQG + XP DQWRUDQ ( [1RUV
2", RUINQI3DSHU

5MA5 &  6WPH 1 ) URP 6\MGH/\R 6WHP V
0 DQDILQ) ( YDODWYHE\ WP V 7 LDQUDPARQ 3XEDKHY

BFRW - & 6HHQ) / INH D 6\BM + RZ &HIEQ
6FKHP H/\R , P SUIRYH WH + XP DQ &RQAWRQ + DyH) OBG
< DBI8 QLYHIMW 3UHW

6,35, &P DM5 HDMS 6HRXUW 5 MV DQG

SHAHEX@Q) 1Q 0 DR 6\VRANKRP , QMODARQDO 3HAH
5 HHDURK , QUAMM

6WMOQ ( 6WPH1 ODQH- )RW. 'DAW 5
YHDQL % %URDGHIQ) WH 5 DQHR ' HUJQV DG
0 HNRGY IRU ,PSDAW ( YDODARYY ' HBOUWR HOW IRU
, QMLDARQDO  HYHRSP HQW' ) ,°

81' 3 &P DM 6HRXUW 1Q WH 6DKHD ( YDODARQ
6\ QNHLY 8 QWG 1 DARQY' HYHBSP HQABWRIUP P H

81' 3 ) LQDO( YDODARQ 5 HSRUV& TP DM 6HRXUW
1Q WH 6DKHD3WRIUP P H 8 QWG 1 DARQY ' HYHERSP HOW
3WRIWP P H

81(3 &@P DM 3HXAH DQG 6HRXUW ) CRVEKHWV
8 QWG 1 DARQY( QYURCQP HWBWRIWP P H

86%,
1RM86$,

&RP SO[ IW $ ZDHO RQMRUQ) ' WAXWIRQ
/ HDUQQI / E

ODOMY & &XPPIQIV &  1URQ + 3XWQY
/HUWQQ DNV WH &HIAH $CGOWYH ' HYHIRSP HQW
3WRILDP P QI LQ3WRARH 2 YHIHDV' HYHBRSP HOW QUMM

)3 (YDODMRQ R WH : )3)$2 5 HICHFH
3RILPPH 1Q WH /D\H &KDG %DMQ : RUB) RRG
3WRIUP P H2 11 IFHR ( YDODARQ

*29(51$1&( -2851%$/

. INQRQ ( /RYHD(  &DDYDQ $ &P DM
&KDQH ) UJIOV DG &RYTFWS 5 HEZ R WH( YIGHIAH
y

. RUB 9OON ,P SOP HOMARQ &RP SBURQ DG
S5HXOV 5HSRW &QPDM  5HICHON , QUDWAKAMH
,P SIRYHP H)/BLRWFW&5 ,,3 : DKIQWRQ ' &
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DI &2 3
KUWQY WZ DGV ,QAIHRXV SDUAHS BARQ O
FIP DMADBRIXH/ IWVWP HIRUWHHYY UIRQP HOW® O
QAVRXUH \WR \MUWD W KHDG WZ DY W HIGE D
VRXW

FRFOGQJ 1Q %ONX DQG W HR R V

,Q KLV OMWERRN I6SHINQJ ZIW 1 DXYWE W H

WHRZQG |, QADQ KMRUIDQ 5P KD QD * XKD
WH/ VR EXI@ DQ , QADQ HIVLLRQP HOBD G \ER XVH
B HDS\WKOWMY WH 1GDV R SHRS®! K H
FROUGHY DV HOU® HRBIIMN + H FRP E Q W KLV
SDMRNP SWHFONP DQG SOUMND K& ZIW
QDMH VR P RYH EH RQG KLV SUHMRXV GVEX MRQ V
R &KISNR $ QGROQ DQG RMHJWEDCP RY A HQ W
+ HSURI LOVSHRS®H LRP GLIHHIAGMAS IQD UD G
IOMBRAMDO EDANUIRXQEY  LQFOAQJ 1REB
OXUDM 5DEQADQDM 7DIRH  6R RBI MV
5DCKONDPDO 0 XNKHMH ~— HRQRP W -&
. XPDWSSD * DQEKLV DGRSWG QDX K MU O LD
%KHD DQMURSRBILWG HIUHJ( @ 1Q DQ GPRH

&KDBILQY) WH QRARQ WDW RQD G ¥HBSHS
FRXQMIHY/ FDQ WD \WRZ DG FRQHYD W Q * X K D
WH/ \R UDRQ WDNVWH PDWU IGDV R I G HB
HR®\ QRZ ICPRXVIQ WH: HiVZHH DI®DG \
SUHRHIMOQ WH Z UMQIVR WHHP H) DQ & RP HD
ZKR DIH RWHZ MH NQRZ Q |RU WHU \RADODQG
SROADO \AKROUKIS 1Q ,QAD 7KH DX WR
KUKQKW WH GIDAHY R WHH \FKRD VU ZK R
HXWG MP SBIP IQG-G AFKRWP 1/ PR GLOW
YHIXV WDAMRQ \AHJAH YHIXV DRAYMP (DAY
YHYXVWH:  HAVQDMUH YHIXVKXP DQW

7KH 0\UDGO IG5 0DQ G5CEQ@ QW
7DIRH SRAAFD® GHAUEH/ WHWHVR ,Q ®1Q
KV QMDY ZRINV + IV IDACDARQ ZIW Q IX H
P DNH/WHDXWRUFRP SDUHKIP \RWHID FRXV

QMDD RKQO DU 7 KHAKDSWULGRX &VP D ©
HFHSW IRP KLV WDYHY \R %DQ LGFX &Y KLY
GWMY \R KLY QHH UBOM Z W \D. 1O ¥ ONH b H
WDLQ SDAMY WH®D TXLYHYc 7 KHHLVD D MR |
GHYRARQ  BDGKDQD: \RZ DBV QDMWH ZKIFK KD V
DOR EHHD \SR\HD CERXWQ WH FKDSWU RQ . 0

0 XQWL D + LQGX CDARQDDMWNVZ KR VMY B D WK H
0 IQWMJ R ) RRG DQG $ JUFXOMH ZKIFK DOR
LQFOGHS WH \WEMPAR HQYLLRQP HOV IQ D S RW
IQGBH)GONV ,QAD +1V HPSKDW RQ 9DQD
0 CKRADYD Z DV FRUHDMS VR \SLUMYDOE BHV DV
1Q WH FDH R \CFUG JWIRYHY/ + H ZD W HILLIW
WIQNHU 1Q , QAD R EUQJ DQ H STAWD HIJIRX V
QP HMRQWR WHSIRWMAARQ R QDMH

2 WHJ \FKROW @\H 5DGKDNDP DO 0 X MHMH
FUMIXH : HAMD LQGXAA TRUEHQ) FR @K PHIWWV
10 CDXH DQ IGD WDWLY ZIGHD SUHDID IQ
FROMP SR WPH/ +H DGYRIDM/ IRUD
FRP P XQMIUDQ DSSIRDAK VINQ) FXH/ [LRP
IQAIHRXY MMMPV R FRPPRQ SR SLW WD W
Z HH SIRHOMQ SUHFRBRQDOWP H/ + VD FR XV
R WHAW R * Z DIRUUHD@Q) WHH SHIHD AVR |
UDYICHU-RDP DARQ LY D FDHWDA\IMDIHBY @ W

$ MP LOUDSSIRDAK Z DVDAR VEINHQ E\ 0 OK B D
* DQEKL ZKR \OG hQAD @MV 1Q KHU Y @ J\H
Z KIFK LVDOR UH GRMS LQ \WHFKTS\WUED MG R QKLY
HRRPIMW - & . XPDUBSD ,GDV KK DV
KDQGP DGH SLIRGXAMRY 1Q WH IRP R NKD G
QXUNUQ] VIAIH LQGXAMEY DQG WH IRFXVRQ D Q
DIWDUDQ \RAHN LOMDG R LQGX\AMD D IR QDY
ZDV WH CGRP IRU GYHBRSP HQV DH \R FH
UHYROMRQDL LG-DVSUIRHOMGE\ KIP

,QBILHGE\ \KFK IGHDV 6FRMYK \IRZ Q SOQ €U

$ P DKD 9XCKUDND 1Y D 3 ROAFDO5 AHOFHSRWIDGXDM IIRP 8QYHMW R ' HBL 6<H EQEHUHRKHG DVIP DNKD EGKULDWD  # JP DIOFRP
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3DMAN * HH3V HS®UG AW G MHBSP HWV
WDP HG ZIW SDUNW JOWGHYY HF LOMXGQ J\R
PD\H JHO® PSWRRPHON ZIW PIQRD O
QMXSWRQ R SHRS®! DG WHUKDEMD W 1V [ RFXV
DUDV FROUMMWG Z DMU FROHIYDARQ UHR FID J
DQG P DNQJ WHXW RWKVHR \P DIVS BH/ \KFK
DV PIQPJIQ) WH AW/ G-BHOGHAH R QW H
KIOMDQG + IVSOQIRUWHAW R, Q BLHDQ GW
|GXUKLQ) FRARQ LQGAMA Z DV \KWB @D B + H
DOR GHP DUADMG \SCAH |RU WH UFUHDARQ D G
UMYHDARQ R ZRP HD DQG AKIGLHD @\H WH
=HDDSDNR , QGRH

© KIBIRQ RHKDQG * HIGHVALHAMG KLVIR K \RQ
KWELCDE®! XUEDQ SOQQQ)  WH KXVED G ZLLH
GR $ EHWDQG * DEUHD + RZDUG ZHH R QD
TXHXWR DIUEXE®H HRBRILFDO $ GHWD P HP EHU
R WH, P SHIDOS JUEXGMUDO5 HFDUK , Q WMMILO
3X\D HSHIPHOMG RQ D YDUWW R AR Y
HSHAD® Z KHDADQG RYHULULIDARQLOIW'S BRAN
R SURGXPARQ FDX\MQJ GHILDEDARQ R @Q GQW H
3XQUE WHIRQ +LV ZUH KH3HG KIP S XOQK
SDSHYRQ WH\KEMPAZ KIFK IVD FDXVHR FR GHQ
HYHD LQ FRQMP SRID WP H/ * XKD FUMIX MW HJ
ZUMQIV IRULIQRUQ) WH FDWM IDARULQ ,QGR Q
DIUFXOMUH 7 KHFRXS®IZ LGHD VKSSRUMS WH X |
R FRP SRWQ) Q DIUEX@MH DV ZDV GR Q #D

, QGRUHDQG U-SQEDMG LQ RIMHUFRXQMHY

0\ IDYRXUM FKDSWU ZDV WH RQH RQ 0 LD
UHKHD * DQCKIMY DERSWG CDXIKMJ ZKR M
GAUSWRYY R WHWHV R . XPDRQ + lPDD \ D
DUH DV HORKDOAQ) DV: RUBZRUMV SR Wl + HJ
Z UMQIV HP SKDM] HWH I DRAMDAD SHIR QVWX 0
IUH ZKHD \KH LV 1O KDPRQ ZIW Q X H + HJ
FRQAH.Q |RUWH2 DN WHVEHQ) UBCAG R 31Q H
1O WH + P DD\ DQ UHILRQ DQG URDG FR QAKPAR Q
1Q WWH + LP DD, DV \KRZ VV KHU I DUMJK WB QMD G
®H IRU DMH 6KkH DOR @ RQW WH
QVSSHODGH R+ DX 7 UHY DQG LW \ HIRZ
IGZHY ZKIFK ZHH SOOMS QDU WP S|/ + HJ
IRFXVROYIAIH/  WHUHZHZ DOR WHU IR QFR

*29(51$1&( -2851%$/

DV 1Q WH FDH R %<RW DV DQG WHU Z HD YQL)
WAMRYY IV D JRRG FDH WG\ +HJ
IOTXMWHHY DG D ZI® IRU \K QD B
GHHRSP HINDUHDSSDUHINQ KHUDGHGRWMY

$ QRWHJ LOMHAQ) SHYSHARYH LV HMMRQ 8 1Q
WH ZUMQIV R DOMURSRBILMW 9 HUHJ ( @ LQ
ZKR SWRIGG WH * RQG DQG %0LID WIEH/ R W H
& HOADOB URYIQAH/Z KR KH EHIHYHG iZ HHD WR PH
Z I QDMUH DQG QDMUHZ DVDAKRP HZ W WHP ¢
+ VP P HMRQ LQ WH WEDORXOXUH Z DV MIQILHG
F\ KV PDWDIH R D * RQG ZRPDQ +H DOR
VHUHG DV WH DQMURSRBILFDO DGYDR UR WH
1() $ UIIRQLQ SRUWQEHSHIGHOW QG D 7K HIWY
WIQNHJ WDWWH DXWRU FRYHY VO . MK @ Q
ZKR EUQIV 1Q SHISHAWH/ DERW W H
FROHYDIRQ R H)GP LF \SHAH/ O\H WH ED R
EXAN DQGAQRQ ILBGP DFDTXHIQ: HAWMD* K BV
7 KHDXWRUDOR KLIKQIKWWH GHWDAQ ADQ \R
,QAD 1Q WH ( QVLRQP HQEO3HJRWP D €H , QCH
IRP RMR  FRQMI/IQ  WRWHYHY
ERARP RVMR 1O + VIHHHFH/\R
GRP HXME HFRERJLFDOGNDWMY CNHWHDLUSR GMRQ
RVAY/1Q" HBL XQGHYARIH KLY P RAYH IR WXFK D

SXEQFDARQ

( DK FKCBWUWEUV Z W D EUH EDAN IRXQ @R ID
\FKROU DQG KRZ WH \FKRTU JRMOQAL] G Z W
HR®R\ 7KH FKDBWMY DH IX® R SHRD O
DQHFGRWMY GINAY KIMRUFDOIQUIKW HXD V D G
FRXSOWV ILRP WH YDURXY DXWRLY \KE \EQ MYy J
WHP DLIQ DUIXP HOV * XKD CRARQD Z UM/CE RW
WHULGHDVAONQ) WHP \R HYLLRQP HQEDP  EXW
KH DOR GR\V DAWHP FUMAD@® DQG LGHD MH/ WH
P DMQ) @NDIHY1Q WHUZ UMQIV + LVERR NAYHD
WRXJK EDVHG RQ , QADQ HIVILRQP HOEOKIMRY
RV QRW QHIDM WH YDURXV GHYHRSP HQV
KDSSHIQ) ZRWGZIGH +H WH/ R HUK WH
OMDXH DOHG SHHOV B 1QBGQJ
SHASHARYHYILRP ,QAD

: KIGIWHE XOWRP DFK HMLRGP HQBMP cFR A/
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IRP D SRMRQ R HINP ,Q@®Q
HOVLRQP HOEDP LV GUYHD B\ WH LQ WD WR |

\XWYLYDO , WY LOMFDMD Z RYHD LOR WH QY MR |
WHSHRS®IRI WHJIGEDORXW 7 KHER RN @X@

Z DYV WRIRMHUKIMRY R\ \RAR®J\ D G
SHIRQDO WRY WY P DNQ) WH QVARX \H R Q
HR®\ LOMEVASODY

+ RZ HYHJ WH ERRN | R/ H WMYHD RQ, QG Q
HAREJLFDOFROM W Z KLFK P DNHY MGW UHDD B
| RUUHDGHY/XQ TP LADUZ IW WHUHILRQ 0 R ERY H
GHEWM LW HP SKDWY RQ GYHMW W HE RN
H FO(GHV, QADQ Z RP HYXY SHISHARHY Z W RQ\O
R (XRSHQ ZRPHD [HDMUG  * XKD
DANQRZ BEIH/ WY JDS 1Q WH LOARG XMRQ
DAIEXWQ) VR WH SDADURKDOEDUIHYR W HHD
WDW @ WS ZRP HYY SDUWASDARY 1Q SXE IB
GEDM/ &HIRIQ FKDSWMY R WH ER R E FRP H
IQRP DARQKHDA P DNQ) FDWDO UD @Y IHD
RYHZ KHP HG ' HSW EHQ) G-QHZIW G D W
| DY \KRUAR SLRYIAQJ \SHALLF DPARQD B MBS V
| RULQAVIGXDYDQG SRIR P DNHY

7KH PDWU WHP B/ R WH ERRN AHOAH DIRXQ G
YIGIH/ DG WHU \XWERIDE®! Q@ HMWGV
GHRUAWDARY Z W WH FRP LQJ XS R WH %MWK
HP SILH DQG LQGXWWIDT DARQ RMHY \BIDDE RW

WH SHIRQDOH SHIHDAHV R WICNHY WD \8D YGH
WHU ZD WZDWB/ HMRPHOBIEP 7KH

DXWRW VWGB! R Z UMQJ DSSHDH/ ERW QMD U
\FKROL/ DvVZ HODVDFDGHP LFVDVWHIGZ. LVSRHAF
DQG @GHD Z W Z HDURHDUAKHS DUIX FHQ W, WLV
@H D ELG MQIIQ) PHRARM® WRWH SD\Q J
DAVMOARQ Z L@EHCGH KW Z KIBIWRHZ KR LI RH
WP LIKWP LWRXWRQ\RP HMLQJ Z RUM ZKLBH

7KLY ERRN IV WH (WXOVR KLY \VAKRDO UJR U
FRP EIQHG Z W KLY QMDA [QMMIIQ Q X H
WL DQ DMPSW\R GIZ IRP W HJ BURX V
FRP SRUAR LGHDV WD, QD KR®V DQG QWM D
QDBRIXH WDMQWBILH/ SHRSG! VR CANQ R GG Bi L
CQRWP SBP HONQQRYDAYHZ D VR FRQHIYD IR Q

-28519%/
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